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How to Bid 


Before the Live Auction 

There are several ways to bid prior to the start of the live auction. 


Fax/Mail Bid Sheet 

Use the enclosed bid sheet and mail or fax it to us. If sending by mail, please allow sufficient time for the postal service. 

Mail: Att. Auction Department Fax: 949-253-4091 

Stacks Bowers and Ponterio 
1063 McGaw Ave. 

Irvine, CA 92614 
United States 


Phone 

Telephone Stacks Bowers and Ponterio at 949-253-0916 


Internet 

View additional images and add items to your personal tracking list. You may also place bids and check their status in 
real time. Visit our website at www.stacksbowers.com. 


During the Live Auction 

Attend in Person 

Auction Event: The Mira Hong Kong 

118 Nathan Road, Tsimshatsui 
Kowloon, Hong Kong 
Tel: (852) 2368 1111 


Live Online Bidding 

Stacks Bowers and Ponterio will offer live online bidding for this auction. We strongly recommend that you register 
to bid at www.stacksbowers.com at least 48 hours before the start of the auction. 


Live Bidding by Phone 

If you wish to bid by phone during the live auction, please register your interest at least 48 hours prior to the start 
of the auction. Stacks Bowers and Ponterio will ask for the lot numbers you are interested in with your complete contact 
information. Stacks Bowers and Ponterio will call you during the auction and you can place bids with our representative 
in real time. We regret that we can only offer this service for lots estimated at $2500 or more. If you wish to arrange live 
bidding by phone, contact Customer Service at 949-253-0916, -hOll-852-2117-1191 or email info@stacksbowers.com, 
infoHK@stacksbowers.com. 
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The April 2014 Hong Kong Auction 

April 2, 2014 
Lot Viewing 

Lot Viewing will be conducted at the Irvine, CA offices (by appointment only) as follows: March 10-19, 2014 
Lot Viewing at the Mira Hong Kong, 118 Nathan Road, Tsimshatsui, Kowloon, Hong Kong 
Lot Viewing Room: Function Room 4, 6, & 7, 3rd Floor - March 29- April 2, 2014 

Saturday, March 29 Sunday, March 30 Monday, March 31 Tuesday, April 1 Wednesday, April 2 

12:00 PM - 7:00 PM 9:00 AM - 7:00 PM 9:00 AM - 7:00 PM 9:00 AM - 7:00 PM 9:00 AM - 5:00 PM 

Auction Location 

The Mira Hong Kong 
118 Nathan Road, Tsimshatsui 
Kowloon, Hong Kong 
Tel: (852) 2368 1111 


Auction Details 

Auction will be conducted at the Mira Hong Kong Function Room 1-3, 3rd Floor, as follows: 


Session A 

Monday, March 31 
9:30 AM HKT 
Sunday, March 30 
6:30 PM PT 
Lots 30,001-30,667 


Session B 

Tuesday, April 1 
9:30 AM HKT 
Monday, March 31 
6:30 PM PT 
Lots 31,001-31,755 


Session D - Internet Session - Coins 

Ends Wednesday, April 9 
11:00 AM HKT 
Tuesday, April 8 
8:00 PM PT 
Lots 40,001- 40,700 


Session C 

Wednesday, April 2 
9:30 AM HKT 
Tuesday, April 1 
6:30 PM PT 
Lots 32,001-32,555 


Session E - Internet Session - Currency 

Ends Wednesday, April 9 

11:00 AM HKT 

Tuesday, April 8 

8:00 PM PT 

Lots 41,001- 41,248 


Lot Pickup 

Lot Pickup will be conducted at the Mira Hotel Hong Kong, Function Room 4, 6, & 7, 3rd Floor, as follows: 

Tuesday, April 1 Wednesday, April 2 Thursday, April 3 

11:00 AM - 3:00 PM 11:00 AM - 3:00 PM 10:00 AM - 2:00 PM 


Bank Wire Information for 
US Dollars to our US Account: 

HSBC 

950 Third Avenue, New York, NY 10022 

For credit to (Payee): 

Stacks Bowers Numismatics 
Account # 000186236 
US Routing #021001088 
International Routing 
(Swift Code): MRMDUS33 


Bank Wire Information for 
US Dollars to our 
Hong Kong Account: 

HSBC 

Level 17, 1 Queens Road Central Hong 
Kong 

For credit to (Payee): 

Stacks Bowers and Ponterio 
Account #848-171906-201 
International Routing 
(Swift Code): HSBCHKHHHKH 


Bank Wire Information for 
Hong Kong Dollars to our 
Hong Kong Account: 

HSBC 

Level 17, 1 Queens Road Central Hong 
Kong 

For credit to (Payee): 

Stacks Bowers and Ponterio 
Account # 848-171906-001 
International Routing 
(Swift Code): HSBCHKHHHKH 


Bank Wire Information for 
Chinese Yuan to our 
Hong Kong Account: 

HSBC 

Level 17, 1 Queens Road Central 
Hong Kong 

For credit to (Payee): 

Stacks Bowers and Ponterio, Limited 
Account #848-171906-209 
International Routing 
(Swift Code): HSBCHKHHHKH 
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Important Announcement About Bidding, Credit and Accepted Forms of Payment 


Lot Viewing 

• A 19.5% buyers fee applies to all lots in this auction. There are no exceptions to this buyers fee. 


Placing Bids 

• All bids must be made in U.S. Dollars. 


Bid Limits 

• Bidders without pre-approval by Stacks Bowers and Ponterio that plan to bid in excess of US$10,000 must contact 

Stacks Bowers and Ponterio in advance. A 25% deposit will be required and must be paid in cash or “cash equivalent” at least 
48 hours before the start of the auction (“cash equivalent” is defined to include cashier s check or money order, approved check, 
wire transfer or other immediate bank transfer). 

• Any unused deposit will be promptly returned to the bidder. 


Accepted Forms of Payment 

• We welcome payment by cash or “cash equivalent” (“cash equivalent” is defined to include cashier s check or money order, 
approved check, wire transfer or other immediate bank transfer). 

• U.S. Dollars, HK Dollars and Chinese RMB are accepted as cash payments. 

• Credit cards will not be accepted for this auction. 

• All invoices will be made in U.S. Dollars. If paying in HK Dollars or Chinese RMB, Stacks Bowers and Ponterio will 
credit your invoice the amount we receive from our bank, after any fees or charges. 


Bank Wire Information for 
US Dollars to our US Account: 

HSBC 

950 Third Avenue, New York, NY 10022 

For credit to (Payee): 

Stacks Bowers Numismatics 
Account # 000186236 
US Routing #021001088 
International Routing 
(Swift Code): MRMDUS33 


Bank Wire Information for 
US Dollars to our 
Hong Kong Account: 

HSBC 

Level 17, 1 Queens Road Central Hong 
Kong 

For credit to (Payee): 

Stacks Bowers and Ponterio 
Account #848-171906-201 
International Routing 
(Swift Code): HSBCHKHHHKH 


Bank Wire Information for 
Hong Kong Dollars to our 
Hong Kong Account: 

HSBC 

Level 17, 1 Queens Road Central Hong 
Kong 

For credit to (Payee): 

Stacks Bowers and Ponterio 
Account # 848-171906-001 
International Routing 
(Swift Code): HSBCHKHHHKH 


Bank Wire Information for 
Chinese Yuan to our 
Hong Kong Account: 

HSBC 

Level 17, 1 Queens Road Central 
Hong Kong 

For credit to (Payee): 

Stacks Bowers and Ponterio, Limited 
Account #848-171906-209 
International Routing 
(Swift Code): HSBCHKHHHKH 


Questions? 

• If you have any questions about bidding, credit or payments, please contact Paul Bresnahan at -hl-949-253-0916 or e-mail 
paulb@stacksbowers.com. 
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Welcome to the Stacks Bowers and Ponterio 
April 2014 Hong Kong Currency Sale 


The currency department of Stacks Bowers and Ponterio is 
delighted to provide this important bidding opportunity of 
world-class rarities within the April 2014 Hong Kong Auc- 
tion. The Eastern paper money included in this catalog is 
truly a spectacular combination of great variety, rarity and 
quality. A total of 555 lots comprise the main session of the 
live Showcase Auction with an additional 248 lots featured 
in our Internet-only session. The varied selection contains 
significant offerings of China and Hong Kong banknotes 
along with nearly all other issuing authorities on the Pacific 
Rim. 

The first lot of the sale — a remarkable Ming Dynasty era 
note of the 400 Cash denomination — will be the most im- 
portant offering in the session. The note is believed to be 
unique in collector hands and should prove a spectacle 
while on the auction block. Other empirical Chinese rarities 
will follow with two important 50 Tael Board of Revenue 
notes from 1854 and 1855. The largest assortment we have 
offered on notes of the Peoples Republic of China will be 
available with an important 1950-dated 50,000 Yuan piece 
taking top honors. An important grouping of banknotes is- 
sued by Macau will also generate strong interest with rare 
high denominations being a focus. 


Our most recent Hong Kong paper money sale realized 
more than $1 million in August 2013, with feverish bid- 
ding seen throughout the session. As we have seen in recent 
auctions, condition and rarity still play the most important 
roles when determining value in the current market. New 
collectors continue to emerge at a rapid rate with several 
new bidders participating in every sale and as we celebrate 
this upward trend, we welcome collectors, both new and ex- 
perienced, to our April 2014 Hong Kong Auction. 


Enjoy the paper. 



Assistant Director of Currency 
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Highlights from the April 2014 Hong Kong Auction 



Lot 32001 



Lot 32009 
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Lot 32037 



1-4JJLI3 



xii 


Lot 32038 
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Lot 32258 




Lot 32440 
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Lot 32548 











Dr. Ernest A. Ikenberry Collection 

August 17, 1924 — October 30, 2013 


Ernest Alva Ikenberry was born 
in the Chinese Province of Shanxi. 
His parents, Ernest L. Ikenberry 
and Olivia Dickens Ikenberry, had 
been assigned by the Church of the 
Brethren to their mission in Ping 
Ting Chow in September 1922, 
shortly after their marriage in June of 
that year. Ernest, called Junior in his 
youth but known to his friends and 
family as Ernie, was the oldest of four children born in China 
to the Ikenberrys. All of his younger siblings were girls. 

Ernie and his sister Susan were homeschooled by their 
mother until sixth grade, at which point they both attended 
the North China American School (NCAS), a boarding 
school in Tung Chow about 350 miles from his home. Ernie 
remained at the NCAS until the second half of his sophomore 
year of high school. 

Ernie was a bright and precocious child and an impressively 
astute collector in his early youth. Working with his father, 
Ernie amassed a comprehensive collection of Chinese coins, 
very early paper money, and monetary artifacts during his 
time in China through 1941. Essentially all of the artifacts 
in his collection date back to his pre-1941 time in China. 
Ancient “Bridge Money” was a particular favorite of Ernies. 
It is now considered non-monetary and thus few people are 
familiar with the distinguishing features of these ancient 
relics, but he was particularly adept at identifying and 
selecting genuine artifacts. 

After Ernies family was forced out of China due to the 
Japanese Occupation, he returned to the United States and 
finished high school in Twin Ealls, Idaho, and La Verne, 
California. He attended college at McPherson College in 
Kansas where he met and married his wife Leona. Ernest 
worked for the newspaper in McPherson while in college, but 


his real love was chemistry. After graduation, he and Leona 
moved to Manhattan, Kansas, where Ernie received his 
Masters and PhD in Organic Chemistry from Kansas State. 
His son Robert was born there while Ernie worked on the 
synthesis of new compounds for his Doctorate and shared in 
several chemical patents that arose from his research. 

After graduation, Ernie accepted a position as a research 
chemist at Dow Chemical and moved to Ponca City, 
Oklahoma. While there, the couple had a daughter, Dani. 
Ernie soon found that corporate life was not to his taste and 
after two years in the industry, he took a substantial cut in pay 
to help create the Chemistry Department at La Verne College 
in Southern California. Education was his true calling and 
Ernie was most proud of leading the Chemistry Department 
and Natural Sciences Division for over 30 years at the now 
University of La Verne. 

Ernest continued to enjoy cataloging his collection and 
accumulating reference books throughout the 1960s and 
1970s, but it appears that he did not actively add to the 
artifacts accumulated during his time in China. 

Ernie was always very proud of his Chinese roots and would 
tell anyone who would listen about his early years there. 
He had mastered Mandarin as a child and would happily 
converse with surprised restaurant staff when dining in local 
Chinese restaurants. He and Leona achieved a lifelong dream 
by returning to China in 1983, shortly after general tourism 
was allowed. He was even able to visit the Ping Ting Chow 
hospital where he was born, and the old YMCA building, 
which had been his home in the 1930s. As long as he was 
able, Ernie attended numerous reunions with his fellow 
students from the NCAS. 

Dr. Ikenberry passed away on October 30, 2013, in La Verne, 
California, after a lengthy illness. 
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Order of Sale 

Session C 

Wednesday, April 2 9:30 AM HKT 
Tuesday, April 1 6:30 PM PT 
Lots 32,001-32,555 


Category Lot Number 

CHINA-EMPIRE 32001-32025 

CHINA-REPUBLIC 32026-321 14 

CHINA- 

PEOPLE’S REPUBLIC 321 15-32179 

CHINA-PUPPET BANKS 32I80-32I96 

CHINA-TAIWAN 32197-32203 

CHINA-EOREIGN BANKS 32204-32243 

CHINA- 

PROVINCIAL BANKS 32244-32299 

CHINA-MILITARY 32300-32306 

CHINA-MISCELLANEOUS 32307-32325 

HONG KONG 32326-32379 

BRITISH NORTH BORNEO 32380 

BRUNEI 32381-32382 

BURMA 32383-32386 

ERENCH INDO-CHINA 32387-3241 1 

ERENCH SOMALILAND 32412 

INDIA 324I3-3243I 

INDONESIA 32432-32433 

JAPAN 32434-32447 

KOREA 32448-32449 

KOREA, SOUTH 32450 

MACAU 32451-32479 

MALAYA 32480-32491 

MALAYA AND 

BRITISH BORNEO 32492-32505 

MALAYSIA 32506-32517 

NETHERLANDS INDIES 325I8-325I9 

NEW ZEALAND 32520 

PAKISTAN 32521-32524 

PHILIPPINES 32525-32532 

PORTUGUESE INDIA 32533-32535 

RUSSIA- 

PROVISIONAL GOVERNMENT 32536 

RUSSIA-EAST SIBERIA 32537 

SINGAPORE 32538-32542 

STRAITS SETTLEMENTS 32543-32546 

TAHITI 32547 

THAILAND 32548-32554 

TIMOR 32555 


Session E - Internet Only Session - Paper Money 
Ends Wednesday, April 9 1 1:00 AM HKT 
Ends Tuesday, April 8 8:00 PM PT 
Lots 41,001-41,248 


Category Lot Number 

CHINA-REPUBLIC 41001-41047 

CHINA- 

PEOPLE’S REPUBLIC 41048-41083 

CHINA-TAIWAN 41084-41086 

CHINA-PUPPET BANKS 41087-41089 

CHINA-EOREIGN BANKS 41090-41094 

CHINA- 

PROVINCIAL BANKS 41095-41109 

CHINA- 

COMMUNIST BANKS 41110-41111 

CHINA-MILITARY 41112 

CHINA-MISCELLANEOUS 41113-41146 

HONG KONG 41147-41191 

BURMA 41192-41194 

ERENCH INDO-CHINA 41195-41201 

ERENCH SOMALILAND 41202 

INDIA 41203 

INDONESIA 41204 

JAPAN 41205-41208 

KOREA 41209 

MACAU 41210-41220 

MALAYA 41221-41226 

MALAYA 

AND BRITISH BORNEO 41227-41230 

MALAYSIA 41231 

NETHERLANDS INDIES 41232-41233 

NEW CALEDONIA 41234 

NEW ZEALAND 41235 

PHILIPPINES 41236-41238 

SARAWAK 41239 

SINGAPORE 41240 

THAILAND 41241 

TIBET 41242-41244 

MIXED LOTS 41245-41248 


END OF AUCTION 
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Monumental Ming Dynasty 
400 Cash Note 



Likely The Only Collectible Example 


Bg— 



DD 


CHINA— EMPIRE 

32001 Ming Dynasty 400 Cash, 1368-99. P-AA4?. (S/M#T36-4) Printed on mulberry. Large vertical format. Four strings of 
cash coins at center with denomination above. Obligation and counterfeiting clause at lower center. With printed year 
at lower left. A note which is believed to be the only known collectible example of the denomination, with reports of 
another permanently impounded within a museum in China. Appealing quality for the grade with well defined vermilion 
stamping on both the face and back. Minimal edge distractions with only a clipped lower left corner. A few typical small 
internal tears but mostly wholesome. 

The Ming Dynasty was the ruling dynasty of China for 276 years spanning from 1368 to 1644. During this banknotes 
circulation period (1368-1398), Zhu Yuanzhang or the Hungwu Emperor was in power. He was the founder and first 
emperor of the Ming Dynasty. This dynasty has often been considered one of the greatest eras of orderly government and 
social stability in human history. The importance of this 400 Cash denomination cannot be understated and we are sure 
the Numismatic community will be carefully watching when the hammer falls. PMG Very Fine 25 Net. Tears, Corner 
Damage $100,000-$150,000 

32001 “ mmmmi = = 

PMG Very Fine 25 Net. Tears, Corner Damage $100,000-$150,000 

From the Ernest A. Ikenberry Collection. 


Bid online at www.stacksbowers.coni 
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32002 Ming Dynasty 1 Kuan, 1368-99. P-AAIO. (S/M#T36-20) 
One of a significant group of these widely popular design 
types. The note offered here is one of the most overall 
pleasing we have handled. Still visible vermilion stamping 
along with large undisturbed borders. Back seen with 
prominent and well inked impression at lower center and 
again bold vermilion stamping at upper center. Just a few 
minor hints of rust are detected. 

PMG Very Fine 30 Net. Rust $3000-$5000 


32002 > itb^^ 

PMG Very Fine 30 Net. Rust $3000-$5000 

From the Ernest A. Ikenberry Collection. 
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32004 Ming Dynasty 1 Kuan, 1368-99. P-AAIO. This important 
offering showcases this iconic type with the addition of a 
printed date “2” at the lower left. It is a feature we have not 
yet encountered for the catalog number. The overall appeal 
remains pleasing for the grade with still visible vermilion 
stamping at center and nice detail in the strings of cash 
coins. Edge damage at right although fairly uniform. A lot 
which may prove our estimate conservative. 

PMG Choice Fine 15 Net. Edge Damage $2000-$3000 


’mtmm 

PMG Choice Fine 15 Net. Edge Damage $2000-$3000 

From the Ernest A. Ikenberry Collection. 


Bid online at www.stacksbowers.coni 
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32006 Ch’ ing Dynasty 500 Cash, Yr. 6 ( 1 856) . P- A 1 d. 

(S/M#T6-30) A well inked impression and lovely margins. 
Just a touch of circulation. 

PMG Choice About Uncirculated 58 EPQ $600-$800 

32006 ° ’ mm 

PMG Choice About Uncirculated 58 EPQ $600-$800 



32008 Ch’ing Dynasty 2000 Cash, Yr. 4 (1854). P-A4b. 

(S/M#T6-13) Just a pair of horizontal folds mentioned on 
this Year Four note. 

PMG About Uncirculated 53 $500-$700 

32008 ° mmmmm ° 

PMG About Uncirculated 53 $500-$700 


32007 Ch’ing Dynasty 1 000 Cash, Yr. 7 ( 1 857) . P- A2e. 

(S/M#T6-41) A light bending and some foxing on this year 


seven note. 

PMG Choice About Uncirculated 58 $500-$700 

PMG Choice About Uncirculated 58 $500-$700 
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First of Two Rare 50 Tael Offerings 



32009 Board of Revenue 50 Taels, Yr. 4 (1854). P-A13b. (S/M#H176-14) One of the more important offerings among this highly 
comprehensive Chinese banknote catalog and a piece which will highlight any collection it enters. Only one of a scant few we 
have ever handled. The note is of a very large vertical format showing the common for the series bordering design. Dragons are 
seen at left, right and top with turbulent ocean below. Large square stamped seals positioned over denomination at lower center 
and also at left. Some typical for the type internal holes at top center and mentioned as “Internal Damage,” by PMG. Back shown 
with several annotations and chops. The last we handled for this date and denomination was a PMG Choice Fine 15 note which 
realized $38,837 as lot 24042 in our April 2012 Hong Kong sale. PMG Very Fine 20 Net. Internal Damage $20,000-$30,000 

^ » II£rro^*6^$T?L ’ WFUGWU’’ 

fl” » - -?SChoice F 15F>l^^38,837®|^x » 

PMG Very Fine 20 Net. Internal Damage $20,000-$30,000 

From the Ernest A. Ikenberry Collection. 


Bid online at www.stacksbowers.coni 
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Year Five Board of Revenue 50 Taels 









A 


fi 





32010 Board of Revenue 50 Taels, Yr. 5 (1855). P-A13c. (S/M#H 176-24) A remarkable second offering of this rare denomination Board 
of Revenue type and the first we have handled for the date. The note is certainly one missing in even advanced collections and 
shows the large format design well for the technical grade. Dragons border the left, right and top while the ocean is noticed at the 
lower quarter. Thick fiber laden paper with only spindle holes at top, staining at upper right and notch at left margin to report. 

One of the more important pieces from this small trove of early Empirical notes we are offering. 

PMG Very Fine 20 Net. Edge and Internal Damage, Staining $20,000-$30,000 

PMG Very Fine 20 Net. Edge and Internal Damage, Staining $20,000-$30,000 

From the Ernest A. Ikenberry Collection. 


32011 General Bank of Communications. 1 Dollar, 1.3.1909. P-A14c. (S/M#C126-la) Canton. Hand cancelled. Large cancellation stamps 
at face and back but otherwise quite attractive. Highly rare without the cancels. PMG Choice Uncirculated 63 $300-$500 

32011 l909^p55ailfTSBI ° ■> ° “ 

PMG Choice Uncirculated 63 $300-$500 
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32012 General Bank of Communications 1 Dollar, 1.3.1909. 

P-A14c. Hand cancelled with large stamp across face and 
back. Spindle hole at upper left. A design that is highly 
scarce without cancellations. 

PMG Choice Uncirculated 63 Net. Ink, 

Spindle Hole $300-$500 

32012 ° ° 

PMG Choice Uncirculated 63 Net. Ink, 

Spindle Hole $300-$500 


32013 General Bank of Communications. 5 Dollars, 1.3.1909. 
P-A15b. (S/M#C126-) Canton. Cancelled with stamp 
and perforations. A design not typically seen without 
cancellations making them the normality in collections. 
This example is nearly EF and shows with just a spindle 
hole at center beyond light even circulation. 

PMG Choice Very Fine 35 Net. 

Spindle Hole, Ink Stamp $500-$700 

32013 ° ° 

i®?L ° ° fiEFlR ° ’ -h^WiT 

f L ° PMG Choice Very Fine 35 Net. 

Spindle Hole, Ink Stamp $500-$700 


PMG Extremely Fine 40 Imperial Bank of China Five Mace 

PMG EF 



■I! 65685 i 

THE IMPERIAL BANK OF CHINA f ' 

y///// . 



32014 Imperial Bank of China. 5 Mace, 14.1 1.1898. P-A39a. (S/M#C293-lb) Peking. A scarce Half Tael design in any state and rare 
in this grade. We have only handled a scant few with most being problematic Very Fine pieces. This Extremely Fine note shows 
without netting defects with only light even circulation. We recently sold a PMG Choice Uncirculated 64 note of the same catalog 
number which brought $19,120 as lot 22011 in our April 2013 Hong Kong sale. PMG Extremely Fine 40 $4000-$6000 

EFsgg^p^p ° ° afnsfie^2oi3^^§}tffiM0^£A^^i9,i2O7i:effi-?spMGUNC64 ° 

PMG Extremely Fine 40 $4000-$6000 


Bid online at www.stacksbowers.coni 
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32015 Imperial Bank of China. 5 Dollars, 16.2.1904. P-A55p. 

Proof. 2 pieces in lot. Uniface proof pair. Shanghai. A rare 
design in any form and seen here with just the primary 
design features in black. Cancelled stamp on both and seen 
with tight margins. Typical sheet rub and mostly handling 
accounts for the grade. About Uncirculated $500-$700 

32015 ° ° ^bep 

ti ° ° ° nfeEpi^fj ’ tpgi£ 

° About Uncirculated $500-$700 

32016 Imperial Chinese Railways. 1 Dollar, 2.1.1899. P-A59r. 
Remainder. (S/M#S13-1) A popular Barclay and Fry 
design type seen here with mostly even wear. 

PMG Very Fine 30 Net. 

Foreign Substance, Stains $300-$500 

32016 ° ° 

PMG Very Fine 30 Net. 

Foreign Substance, Stains $300-$500 


32017 Ningpo Commercial Bank Limited 2 Dollars, 22.1.1909. 
P-A61Br. Remainder. (S/M#S 107-2) Shanghai. Partially 
printed. A rare note in fully issued form with these 
remainder notes being the normality in most collections. A 
bit of handling is all we mention. A nice match to the Five 
Dollar we are also offering. Purple vertical stamp at center 
on back. About Uncirculated $1500-$2500 

32017 ° ° ^s^Epi^fj ° 

IS ° ° About 

Uncirculated $1500-$2500 



32018 Ningpo Commercial Bank Limited 5 Dollars, 22.1.1909. 
P-A61Cr. Remainder. (S/M#S107-) Shanghai. Partially 
printed. A rare note in fully issued form with these 
remainder notes being the normality in most collections. A 
bit of handling is all we mention. A nice match to the Five 
Dollar we are also offering. Purple vertical stamp at center 
on back. About Uncirculated $2000-$3000 

32018 ° ° ° 

About Uncirculated $2000-$3000 


Page 10 


Stack’s Bowers Galleries 





Stack’s Bowers and Ponterio - Session C Wednesday, April 2, 2014 9:30 AM HKT | Tuesday, April 1, 2014 6:30 PM PT 


Rare Zaifeng Portrait Vignette 



32019 Ta Ching Government Bank. 1 Dollar, ND (1910). P-A79cts. Color Trial Specimen. 2 pieces in lot. (S/M#T 10-40) Uniface 

specimen/proof pair. A lot that commences an intriguing quartet of denominations we are offering for this rare issuer. This pair 
shows with the face in red inks with Prince Chun at left and flying dragon over junks at right in a PMG Choice Uncirculated 
63 Net. Previously Mounted grade. Back design printed in orange and seen graded by PMG as Choice Uncirculated 64 Net. 
Previously Mounted. We have handled only a single other example of this design type being another face and back pair but in blue 
which brought $8,066 as lot 52020 in our April 2013 Hong Kong sale. 

PMG Choice Uncirculated 63 Net & 64 Net. Previously Mounted $5000-$7000 

32019 ° ° 2§s-ii = lEMnsEPti ° ° life® 

° PMG Choice UNC 63 Net ’ MEffife - PMG Choice Uncirculated 64 

PMG Choice Uncirculated 63 Net & 64 Net. Previously Mounted $5000-$7000 




Bid online at www.stacksbowers.coni 
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Rare Ta Ching Government Bank Five Dollar Design 





32020 Ta Ching Government Bank. 5 Dollars, ND (1910). P-A80cts. Color Trial Specimen. 2 pieces in lot. (S/M#T10-41) Uniface 

specimen/proof pair. A continuation of the series from the last lot. This pair shows with the face in orange inks with Prince Chun 
at left and flying dragon over mounted patrol at right. Back design printed in purple and seen with large central denomination 
and heavy geometric lathe design styling. A denomination we have not yet handled for the series. 

PMG Choice Uncirculated 63 Net. Previously Mounted $5000-$7000 

PMG Choice Uncirculated 63 Net. Previously Mounted $5000-$7000 
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Zaifeng and Great Wall of China Vignettes 



32021 


32021 


Ta Ching Government Bank.l0 Dollars, ND (1910). P-A81cts. Color Trial Specimen. 2 pieces in lot. (S/M#T10-42) Uniface 
specimen/proof pair. This $10 design printed by the Imperial Chinese Bureau of Engraving and Printing is certainly a lot that 
will be prized by collectors. The note shows with the face design printed in a red-purple color with Prince Chun at left and flying 
dragon over the Great Wall of China with sun at upper right. Back design printed in purple with mostly English text, save for 
denominations at the corners and center in Chinese. Both show mounting remnants with the face also having a small annotation 
at the verso. Like the Eive Dollar we are offering, we have not yet handled this denomination. 

PMG Choice Uncirculated 63 Net. Previously Mounted $5000-$7000 


o ° ° lEK^HEPti o ’ mi 

PMG Choice Uncirculated 63 Net. Previously Mounted $5000-$7000 


Bid online at www.stacksbowers.coni 
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Rare $100 Ta Ching Government Bank Design 





32022 Ta Ching Government Bank. 100 Dollars, ND (1910). P-A82cts. Color Trial Specimen. 2 pieces in lot. (S/M#T10-43) Uniface 
specimen/proof pair. Printed by the ICBEP. The highest denomination for this series and part of a beautiful grouping of notes on 
this issuer we are offering. This pairing shows the face design printed in brown with Prince Chun at left and flying dragon above 
field workers at right in a PMG Choice Uncirculated 64 Net. Previously Mounted grade. Back design in blue with ornate design 
styling and imprint at lower center in PMG About Uncirculated 55 Net. Previously Mounted, Annotations. We handled a blue 
pairing of similar format to this which sold as lot 22020 in our August 2013 Hong Kong sale which realized $8,663. 

PMG About Uncirculated 55 Net. & Choice Uncirculated 64 Net $6000-$8000 

ST » IE®?ifeEPf 0 - • PMG choice UNC 64 Net = - 

’ PMG AU55 Net ° E>l^^80667C)^X « 

PMG About Uncirculated 55 Net. & Choice Uncirculated 64 Net $6000-$8000 
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32023 Ta Ch’ing Government Bank 1 Tael, ND (ca. 1911). 

P-A83. Remainder. (S/m#T10-50) Shansi. Right selvage. 
Just some light staining and small notch at top. Otherwise 
still highly detailed and a wonderful match to the 2 Tael 
note we are also offering. 

About Uncirculated $1000-$ 1500 

32023 ° 

° About Uncirculated $1000-$1500 



32024 Ta Ch’ing Government Bank 1 Tael, ND (1911). P-A83r. 
Remainder. (S/M#T 10-50) Shansi. An elusive design type 
that is typically seen on this remainder form. Without 
attached selvage and bordering on an EF grade. A few tears 
at right are mentioned. 

PMG Choice Very Fine 35 $700-$ 1000 

32024 » m 

» efi* = ° 

PMG Choice Very Fine 35 $700-$ 1000 


32025 Ta Ch’ing Government Bank 2 Taels, ND (ca. 1911). 

P-A83A?. Remainder. Shansi. Right selvage. A note that 
shows with attached selvage with Chinese characters and 
stamping. Corner tip fold at upper left and some foxing 
spots at right. About Uncirculated $1250-$ 1750 

32025 “ mmit 

About Uncirculated $1250-$ 1750 



CHINA— REPUBLIC 

32026 The Agricultural And Industrial Bank of China. 1 
Dollar, 1.9.1927. P-A95s. Specimens. 2 pieces in lot. 
Uniface specimen pair. Peking. Printed by BEPP. A scarce 
design in this form and shown with the face in a PMG 55 
EPQ grade and back in 64. Hole cancels on each at center. 
PMG About Uncirculated 55 EPQ & 

Choice Uncirculated 64 $500-$700 

32026 ° 2tj{— II » ¥ 

mmM ’ ° ° IE®g¥ 

lEPMG 55 EPQ ' PMG 64 ° 

PMG About Uncirculated 55 EPQ & 

Choice Uncirculated 64 $500-$700 


Bid online at www.stacksbowers.coni 
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Rare South Sea Limited Proof Set 




32027 The China & South Sea Bank Limited. 1 to 100 Yuan, 1.10.1921. P-A121p to A123Bp. Proofs. 10 pieces in lot. Face and back 
proofs. Without place names. A set which includes the rare 50 & 100 Yuan notes of this issuer and are the first we have seen or 
handled in any form. Both the One and Five Yuan notes are seen with both the face and back designs mounted to card stock 
while the 10, 50 & 100 Yuan notes show the face design mounted to card stock and back design printed on loose India paper. All 
shown in intended color and in increasing size with denomination. Each note shares a common monument vignette which is seen 
at center on the One and 50 Yuan notes, left on the Five and 100 Yuan notes and right on the 10 Yuan piece. A few highly minor 
imperfections are noticed at the margins of the loose proofs, but nothing that distracts from the stunning appeal. 

About Uncirculated & Uncirculated $10,000-$15,000 

32027 ' im ' mm ^ ^ mim ° mm ° ° lEs^septi ° ° 

About Uncirculated & Uncirculated $10,000-$15,000 
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32028 China & South Sea Bank Ltd. 5 Yuan, 1921. P-A122s. 

(S/M#C295-2) Specimen overprints, serial numbers and 
punch cancels at the signature panels. A more challenging 
1921 series date of this design. 

PMG Choice Uncirculated 64 EPQ $700-$ 1000 

32028 ■> ^ 

PMG Choice Uncirculated 64 EPQ $700-$ 1000 


32031 The China & South Sea Bank Limited 5 Yuan, 1932. 

P-A133. (S/M#C295-40) Shanghai. An underrated type 
and seen here as nice as we can recall handling in issued 
form. Seen nearly in an EF state with only flattening and 
some stains at upper center to report. 

Very Fine $700-$1000 

32031 ° ° 

p°p« ’ iit#egp°pffl ’ ° efi* ^ 

Very Fine $700-$1000 



32029 China & South Sea Bank Ltd. 5 Yuan, 1924. P-A124s. 
Specimen. (S/M#C295-10) Specimen overprints, serial 
numbers and punch cancels at the signature panels. 
Without place name. 

PMG Gem Uncirculated 65 EPQ $600-$800 

32029 ° ° ° jd 

PMG Gem Uncirculated 65 EPQ $600-$800 


32030 China & South Sea Bank Ltd. 5 Yuan, 1927. P-A127s. 
Specimen. (S/M#C295-21) Specimen overprints, serial 
numbers and punch cancels at the signature panels. A tight 
right margin is all we can see that would have prevented a 
Gem assessment from PMG. 

PMG Choice Uncirculated 64 EPQ $500-$700 

32030 ° ° ° 

$m ’ mmmnmMi ° ° 

PMG Choice Uncirculated 64 EPQ $500-$700 


32032 Commercial Bank of China. 1 Tael, 15.1.1920. P-A134s. 
Specimen. (S/M#C293-30) Hole cancels at signature 
location. A more scarce Tael issue seen here with a strong 
impression of the design and nice margins. 

PMG Gem Uncirculated 65 EPQ $1000-$ 1500 

32032 ■> 

?L ” ° 

PMG Gem Uncirculated 65 EPQ $1000-$1500 





Bid online at www.stacksbowers.coni 
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Important “Worthy” Ten Dollar Commercial Bank of China Note 







a 




32033 Commercial Bank of China. 10 Dollars, 15.1.1920. P-6b. (S/M#C293-45) Shanghai. A note we have not handled in issued form and 
certainly one of the finer available by grade. Shown with problem free paper and only honest circulation. Worthy standing at center in 
oval frame with denomination repeated in green throughout the under-printing. Character overprints in black at lower left and upper 
right. Currently the only piece PMG has graded for the catalog number. PMG Very Fine 25 $800-$1200 

32033 saTL^^aasiifTi^ii ° ’ itfeis 

° ° amJBi— ° PMGVeryFine25 $800-$1200 


Rare Bank of China Chung Kuo - 
Yin Hang Overprinted One Dollar 



32034 Bank of China. 1 Dollar, 1909 (1912). P-16a. (S/M#C294-la) Chung Kua - Yin Hang overprint at left and right. Circular ray 
overprints at face and back over Ta-Ching Government Bank names, with Bank of China in English overprinted at lower center 
of back. Quite appealing quality throughout, with no netting defects and strong color. The first we have offered for the catalog 
number and one of only two PMG has graded, with this being the finer of the two. PMG Very Fine 30 $8000-$12,000 

gfi » of China » ° - a® 

° PMG Very Fine 30 $8000-$12,000 
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32035 Bank of China. 1 Dollar, 1.6.1912. P-251. (S/M#C294-30l) Manchuria branch. Emperor Huang-ti at left. Always a design that receives 
spirited bidding from collectors. Seen with overprint “N.B. Payable in subsidiary (silver) coins at par i.e. ten 10-cent coins to the dollar,” 
at lower margin of back. Some rust and staining. Just the third we have handled, with the last being another PMG Very Fine 20 note 
which brought an impressive $3,055 as lot 22043 in our November 2013 Baltimore sale. 

PMG Very Fine 20 Net. Rust, Stains $1000-$ 1500 

32035 ° ° mmm&m ° ° ° 

° E^h-?s^PMG#mififfl2o ’ • 22043 ’ i^^fM:& 3055 ^ 

jC ° PMG Very Fine 20 Net. Rust, Stains $1000-$ 1500 


PCGS Extremely Fine 40 PPQ 1912 Bank of China One DoUar 




32036 Bank of China. 1 Dollar, 1.6.1912. P-25v. (S/M#294-30u) Kalgan branch. A scarce design in any form and rare in grades this 
pleasing. The note shows with the locations in black Cyrillic text at the back with English signatures flanking. This is only the 
third piece for the catalog number we have handled and the finest of that trio. The last we sold was a PMG Choice Very Fine 35 
example which brought $8,365 as lot 52025 in our August 2013 Hong Kong sale. Incredible appeal for this type in issued form, 
with only subtle circulation present. Deeply embossed overprints attest to the originality, and we are certain this note will garner 
strong attention from collectors. PCGS Extremely Fine 40 PPQ $7000-$10,000 

32036 » iimmmwm.mmM.mshm ° > a 

o 2013^8^ -fePMGVF35eSi5f1#^iJa*#fel^^8,3657C'»m ° ’ 

° PCGS Extremely Fine 40PPQ $7000-$10,000 
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Huang-ti Bank of China Fifty Dollar Note 



PMG Gem Uncirculated 65 EPQ 


UNC 65 EPQ 



32037 Bank of China. 50 Dollars, 1.6.1913. P-32As. Specimen. (S/M#C294-45a) Specimen. One of the highlights of the sale and a note 
that will be a highlight in any collection it enters. Seen in a larger format with common design styling of the lesser denominations 
bearing the 1912 series date. Deep purple inks make up the bordering design and left & right vignettes with Huang-ti and bank 
buildings with tree branches. Large multicolored guilloche at center and solid zero serial numbers with specimen overprints. The 
overall quality is quite stunning with the note showing strong original paper throughout with large borders. Currently one of 
only three pieces graded by PMG, with a single finer example. The first we have handled of this catalog number in any form and 
certainly a note that will likely not be offered again in the near future. PMG Pop. 1/1 finer. 

PMG Gem Uncirculated 65 EPQ $8000-$ 12,000 

m > n%nm±.i£m ’ 

ST “0” » mm^ ’ » PMGg¥mit±WH§s • 

PMG Gem Uncirculated 65 EPQ $8000-$12,000 
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Sensational Emperor Huang-ti Bank of China 

One Hundred Dollar 



PMG Gem Uncirculated 66 EPQ 


UNC 66 EPQ 




32038 Bank of China. 100 Dollars, 1.6.1913. P-32Bs. Specimen. (S/M#C294-46a) Specimen. This note punctuates the splendid 

offering of these Emperor Huang-ti notes we are offering in specimen guise. An item that pairs quite perfectly to the previous lot 
and is seen with the same Gem level of quality. PMG has graded only two for the catalog number and this is the finer example. A 
superbly dark impression of the design leaves infinite detail in the ornate engraving work with large and even borders providing 
a stunning frame. Seen with common for the series portrait vignette of Huang-ti at left and familiar Temple of Heaven vignette at 
right. Original paper is easily found looking through the encapsulation surface, and we are sure this offering will not be replicated 
in the near future. PMG Pop. 1/ none finer. PMG Gem Uncirculated 66 EPQ $10,000-$15,000 

IE - “0” » ° PMG Gem Uncirculated 66 EPQ $10,000-$15,000 
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32039 Bank of China. 1 Yuan, 1918. P-51s2. Specimen. 

(S/M#C294-100) Specimen serial numbers, overprints 
and punch cancels at the signature panels. An attractive 
design with vignette of the Temple of Heaven at center and 
beautiful orange and blue contrasting color. 

PMG Gem Uncirculated 65 EPQ $400-$600 

32039 “ ti?S ■> ^ 

PMG Gem Uncirculated 65 EPQ $400-$600 

32040 Bank of China. 5 Yuan, 1918. P-52s2. Specimen. 

(S/M#C294-101e) Tientsin. Specimen serial numbers, 
overprints and punch cancels. Bordering on a Gem state. 

PMG Choice Uncirculated 64 $300-$500 

32040 ° mm ° ° 

’ mMi ° 

PMG Choice Uncirculated 64 $300-$500 



32041 Bank of China. 5 Dollars, 1918. P-52Bs. Specimen. 

(S/M#C294-101.5) Shanghai branch. Specimen serial 
numbers, overprints and punch cancels. A note which pairs 
extremely well to the One and Ten Dollar notes of this 
series we are also offering in specimen guise. The note here 
shows in a larger format and is mentioned with deep green 
hues making up the bordering design and vignette at left. 
PMG Choice About Uncirculated 58 EPQ.... $1000-$ 1500 

32041 ° mm ° ° mmm 

PMG Choice About Uncirculated 58 EPQ.... $1000-$ 1500 


32042 Bank of China. 10 Yuan, 1918. P-53sl. Specimen. 

(S/M#C294-102) Tientsin. Specimen serial numbers, 
overprints and punch cancels. A high grade example of 
this design in specimen form and one of several appealing 
pieces from this series we are offering. 

PMG Gem Uncirculated 66 EPQ $400-$600 

32042 » ti?S ” 

PMG Gem Uncirculated 66 EPQ $400-$600 

32043 Bank of China. 1 Yuan, 1919. P-58a. (S/M#C294-120) 
Harbin, Manchuria. Scarce in any form, and this note 
suffers only from even circulation and edge tears. 

PMG Choice Fine 15 Net. Tears $400-$600 

32043 » mxmm 

PMG Choice Fine 15 Net. Tears $400-$600 



32044 Bank of China. 10 Yuan, 1941. P-95. (S/M#C294-236) An 
extremely well preserved note with lovely centering and 
margins. PMG Gem Uncirculated 66 EPQ $400-$600 

32044 

PMG Gem Uncirculated 66 EPQ $400-$600 



32045 Bank of China. 10 Yuan, 1941. P-95. (S/M#C294-263) A 
challenging design in Uncirculated states with this note 
showing original paper and near Gem quality. 

PMG Choice Uncirculated 64 EPQ $300-$500 

32045 ° WM ’ 

° PMG Choice Uncirculated 64 EPQ $300-$500 
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32046 Bank of China. 50 Yuan, 1942. P-98. (S/M#C294-270) 

One of a nice group of high grade examples we are offering. 
PMG Choice Uncirculated 64 $300-$500 

32046 

° PMG Choice Uncirculated 64 $300-$500 

32047 Bank of China. 50 Yuan, 1942. P-98. (S/M#C294-270) 
Consecutive to two other Choice Uncirculated notes on 
this catalog number we are offering. 

PMG Choice Uncirculated 64 $300-$500 

32047 

M^Sf^S^Choice UNC ° 

PMG Choice Uncirculated 64 $300-$500 

32048 Bank of China. 50 Yuan, 1942. P-98. (S/M#C294-270) A 
dark impression and nicely embossed overprints. 

PMG Choice Uncirculated 64 $300-$500 

32048 mxBmmmmmm 

S PMG Choice Uncirculated 64 $300-$500 



32050 Bank of China. 500 Yuan, 1942. P-99. (S/M#C294-271) 
Just a bit of what PMG calls “Foreign Substance,” at the 
top margin. Scarce in this grade with the heavy increase of 
demand. PMG Choice Uncirculated 64 Net. 

Foreign Substance $1500-$2500 

32050 SHHH — “ R^JProiSaWPMG 
mnw' ° PMG choke 

Uncirculated 64 Net. Foreign Substance $1500-$2500 



Scarce Uncirculated 500 Yuan 





32049 Bank of China. 500 Yuan, 1942. P-99. (S/M#C294-271) A 
note that is becoming quite scarce in Choice Uncirculated 
grades due to a high increase in demand. 

PMG Choice Uncirculated 64 $1500-$2500 

32049 KSHH ° 

f# ° PMG Choice Uncirculated 64 $1500-$2500 


32051 Bank of Communications. 1 Dollar, 1.7.1913. P-1 10s. 
Specimen. (S/M#C126-) Without place name. Punch 
cancels at signature location. A more challenging 1913 
dated design and found here with exceptional quality. 

PMG Gem Uncirculated 66 EPQ $400-$600 

32051 ° ° ° 

PMG Gem Uncirculated 66 EPQ $400-$600 



32052 Bank of Communications. 5 Dollars, 1.7.1913. P-1 11s. 
Specimen. (S/M#C126-32) Attached selvage at top with 
archival stamp. Punch cancels at lower center. A terrifically 
designed note with detailed train vignette at left and 
multicolored guilloche. 

PMG Gem Uncirculated 65 EPQ $600-$800 

32052 ■> 

PMG Gem Uncirculated 65 EPQ $600-$800 
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32053 Bank of Communications. 1 Yuan, 1.10.1914. P-116sl. 
Specimen. 2 pieces in lot. (S/MC126-) Without branch. 
Uniface specimen pair. Shown with specimen overprints 
at face and back design along with archival bank stamps. 
Punch cancels at the signature panels and with specimen 
number “FI 0332,” at upper left of each. 

PMG Choice Uncirculated 64 $250-$350 

32053 sa:^¥^ailfTSHI ° tf ° ° ° 

lEK^SEPti ° ° 

mmtjmMi ° &±mmm332 ° 

PMG Choice Uncirculated 64 $250-$350 



32055 


32055 


32054 Bank of Communications. 1, 5 & 10 Yuan, 1914. P-116sl, 
117s & 118s. Specimens. 3 pieces in lot. All without 
branch name. Punch cancels at the signature panels. A 
popular specimen grouping and all offered here are in lofty 
Gem states of preservation. 

PMG Gem Uncirculated 66 EPQ $500-$700 

32054 ' ffilH ' tnlH ° ° 3fe— 

ii » ° 

PMG Gem Uncirculated 66 EPQ $500-$700 


32056 


32056 



Bank of Communications. 1, 5 & 10 Yuan, 1.10.1914. 

P-1 16s, 117 & 118sl. Specimens. 3 pieces in lot. All 
without branch name. Punch canceled at signature panels. 
One of a wide offering of ABNC specimens we are offering 
with these well inked Gems being highly pleasing. Both the 
One and Five Yuan notes are PMG Gem Uncirculated 65 
EPQ examples while the 10 Yuan is Graded 66 EPQ. 

PMG Gem Uncirculated 65 EPQ & 

Gem Uncirculated 66 EPQ $500-$700 

' ffiB ' tm ° 

~ ° ff 11IS.SI1IS PMG Gem UNC 65 EPQ ' JalllS 66 

EPQ ° PMG Gem Uncirculated 65 EPQ & 

Gem Uncirculated 66 EPQ $500-$700 

Bank of Communications. 1, 5 & 10 Yuan, 1.10.1914. 

P-1 16s, 117s & 118s. Specimens. 6 pieces in lot. Uniface 
specimen pairs. Specimen serial numbers, overprints, 
perforations and punch cancels. A nice three denomination 
set. About Uncirculated $400-$600 

’ 5:S:10I1 ° “ 6tj(— II ■> 

About Uncirculated $400-$600 


32057 Bank of Communications. 1, 5 & 10 Yuan, 1.10.1914. 

P-1 16s, 117s & 118s. Specimens. 6 pieces in lot. Uniface 
specimen pairs. Specimen serial numbers, overprints, 
perforations and punch cancels. A nice three denomination 
set. Small brown band also included and overprinted in 
black with Chinese characters. 

About Uncirculated $400-$600 

32057 ’ 5:aioH » ttm » 6fe-ii » -m 

About Uncirculated $400-$600 
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32058 Bank of Communications. 1, 5 & 10 Yuan, 1.10.1914. 

P-1 16s, 117s & 118s. Specimens. 6 pieces in lot. Uniface 
specimen pairs. Specimen serial numbers, overprints, 
perforations and punch cancels. A nice three denomination 
set. Small brown band also included and overprinted in 
black with Chinese characters. 

About Uncirculated $400-$600 

32058 ’ 5 :aioHi ° mm ° 6^-11 ° m 

° ’ mm ’ mmmmmm&m 

About Uncirculated $400-$600 



32059 Bank of Communications. 5 Yuan, 1.10.1914. P-1 17s. 

Specimen. (S/M#C126-) Without branch name. Specimen 
overprints, serial numbers and punch cancels at the 
signature panels. 

PMG Gem Uncirculated 65 EPQ $500-$700 

32059 ° ° ° 

mm ° ° 

PMG Gem Uncirculated 65 EPQ $500-$700 



32062 Bank of Communications. 10 Yuan, 1.10.1914. P-118q. 

100 pieces in lot. An always desirable consecutive run of 
100 of these attractive common notes. Mostly Uncirculated 
with a few of the lead and tail notes showing a corner fold 
or two. 

About Uncirculated & Uncirculated $1000-$ 1500 

32062 Ka-^^^cSiSfriElMl ° SfeSslS ° 

About Uncirculated & Uncirculated $1000-$ 1500 




32060 Bank of Communications. 5 Yuan, 1.10.1914. P-1 17s. 
Specimen. (S/M#126-) Without place name. Specimen 
stamps and perforations. Regular issue serial number. 
Interesting as it shows with a dark blue color which is 
similar to highly scarce locations for this issue such as 
Tsingtau. About Uncirculated $300-$500 

32060 ° mm ° ° timsep 

About Uncirculated $300-$500 

32061 Bank of Communications. 5 & 10 Yuan, 1.10.1914. 

P-1 17s & 118s. Specimens. 4 pieces in lot. Uniface 
specimen pairs. Specimen serial numbers, overprints, 
perforations and punch cancels. 

About Uncirculated $300-$500 

32061 ° mm ° 4^-11 ° 

° ’ mm ’ mmmmmmmji ° 

About Uncirculated $300-$500 


32063 Bank of Communications. 10 Yuan, 1.10.1914. P-118sl. 
Specimen. (S/M#C126-) Without branch name. Specimen 
overprints, serial number and hole cancels at the signature 


panels. PMG Gem Uncirculated 66 EPQ $600-$800 

32063 ° ° ’ Jneptiss 

PMG Gem Uncirculated 66 EPQ $600-$800 


32064 Bank of Communications. 10 Yuan, 1.10.1914. P-1 18s. 
Specimen. 2 pieces in lot. (S/M#C126-117) Uniface pair. 
Well preserved pair with both face and back impressions 
showing with specimen serial numbers, overprints and 
punch cancels at the signature panel. Specimen number 
FI 0360 at upper left of each. Face in PMG 58 and back in 
64. PMG Choice About Uncirculated 58 & 

Choice Uncirculated 64 $300-$500 

32064 ° ° 2^—11 ■> 

EPti ° ’ iDEPti?S^eMF10360 = 

» lEBfWMG 65 EPQ ' PMG 64 

EPQ ° PMG Choice About Uncirculated 58 & 

Choice Uncirculated 64 $300-$500 
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32065 Bank of Communications. 10 Yuan, 1.10.1914. P-1 18s. 
Specimen. 2 pieces in lot. (S/M#C126-117) Without 
branch. A frequented design type shown here in a bright 
fashion with specimen overprints, serial numbers and 
punch cancels at the signature panels. Specimen number 
“FI 05 16,” at upper left of the each. Face grades PMG 65 
EPQ and back 64 EPQ. 

PMG Choice About Uncirculated 58 & 

Choice Uncirculated 64 EPQ $300-$500 

32065 ° ° ° ° 

lEK^sEPtf ° ’ mmmmmmosie ° ^ 

° lEsi^igPMG 65 epq ^ mmu pmg 

64 EPQ ° PMG Choice About Uncirculated 58 & 

Choice Uncirculated 64 EPQ $300-$500 

32066 Bank of Communications. 10 Yuan, 1.10.1914. 

P-1 18s. Specimen. (S/M#C126-) Specimen stamps and 
perforations. Upper left corner clipped. Seldom seen in 
this color with green reserved for the scarce Kalgan and 
Kiukiang branches along with a scarce variety of the 
Shanghai branch. About Uncirculated $300-$500 

32066 ° mm ° mmmBmumi ° & 

About Uncirculated $300-$500 



32067 Bank of Communications. 50 Yuan, 1.10.1914. P-1 19s. 
Specimen. (S/M#C126-) Without branch name. Punch 
cancels at signature panels. A condition rarity for this 
bright 50 Yuan design that is the finest PMG has graded in 
Specimen form with no equals. 

PMG Superb Gem Uncirculated 67 EPQ $600-$800 

32067 SiaH^P35ailfT{EJaHI ° ° ° 

iimmi » ” 

PMG Superb Gem Uncirculated 67 EPQ $600-$800 



32068 Bank of Communications. 50 Yuan, 1.10.1914. P-1 19s. 

Specimen. (S/M#C126-) Without branch name. Specimen 
overprints, serial numbers and punch cancels at the 
signature panels. A more elusive $50 design type. 

PMG Gem Uncirculated 66 EPQ $500-$700 

32068 ° ° ° instils 

R.mm ’ mmmmmji ° 

PMG Gem Uncirculated 66 EPQ $500-$700 



32069 Bank of Communications. 100 Yuan, 1.10.1914. P-120s. 
Specimen. (S/M#C126-) Without branch name. Punch 
cancels at signature panels. A lovely highest denomination 
for the series design with nice appeal throughout. 

PMG Gem Uncirculated 66 EPQ $500-$700 

32069 ° ° ° 

mmji ° ° 

PMG Gem Uncirculated 66 EPQ $500-$700 



32070 Bank of Communications. 50 Cents, 1.1.1915. P-121s. 
Specimen. (S/M#C126-) Specimen overprints, serial 
numbers and punch cancels. A sharp impression gives 
tremendous detail on this highly scarce change note design. 

PMG Gem Uncirculated 66 EPQ $600-$800 

32070 KHE^p55ailfT{E^ “ ti?S ° ’ JT 

Si^?L ° ’ ff ° 

PMG Gem Uncirculated 66 EPQ $600-$800 
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Bank of Communications 1915 “Cents” Issue Proof Set 




32071 Bank of Communications. 50 to 1000 Cents, 1.1.1915. P-121p to 122Bp. Proofs. 4 pieces in lot. Face proofs mounted to card 

stock. The first set of this series we have seen in any form and shown here with only face designs mounted to card stock. The notes 
are all found printed in black which allows for prominent detail throughout. Ship vignette seen on the 50 Cent note with train 
vignettes utilized on all other denominations. This entire series is rare in any form with the 500 and 1,000 Cent notes being highly 
so. A bit of green ink at the left is noticed on all but are otherwise distraction free. Uncirculated $5000-$7000 

32071 ' misn » ti?B » 

° ° Uncirculated $5000-$7000 
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Rare 1915 Bank of 
Communications 100 Cents 

¥MSH+0¥^aiBfT 



32072 Bank of Communications. 100 Cents, 1.1.1925. P-1 22b. 

(S/M#C126-) Changchun, Yingkow. A design we have 
previously only handled in specimen form. This issued 
note, although low grade, will certainly prove appealing 
to collectors. Shown with locomotive vignette at right and 
counter at left. Red signature seals and black overprinted 
locations. English signature at back and seen with 
annotations at right. Some stains are mentioned. 

PMG Choice Fine 15 Net. 

Stains, Annotations $2000-$3000 

32072 ° ° 

imm ’ ° 

PMG Choice Fine 15 Net. 

Stains, Annotations $2000-$3000 



32073 Bank of Communications. 100 Cents, 1.1.1915. P-122s. 
Specimen. (S/M#C126-) Specimen overprints, serial 
numbers and punch cancels. A challenging series and 
a nice match to the 50 Cent denomination we are also 
offering in specimen form. 

PMG Gem Uncirculated 66 EPQ $600-$800 

32073 ° mm ° mm ° iimmm^ ^ 

PMG Gem Uncirculated 66 EPQ $600-$800 



32074 Bank of Communications. 1 Yuan, 1.7.1919. P-1 25a. 

(S/M#C126-131) Harbin. Scarce in Uncirculated states and 
this note shows only a minor spot stain at the lower margin 
which likely negated a Gem grade. 

PMG Choice Uncirculated 64 $700-$ 1000 

32074 ° ° 

{]/ ° PMG Choice Uncirculated 64 $700-$ 1000 



32075 Bank of Communications. 1 Yuan, 1.12.1 920. P- 1 28s. 

Specimen. (S/M#C126-140) Harbin. Regular issue serial 
numbers with specimen stamping and perforations. An 
even tone, corner bend and handling is all we mention on 
this scarce Cyrillic text note. 

About Uncirculated $600-$800 

32075 sa+E¥xaiifTSHi ° mm ° ° mn 

° About Uncirculated $600-$800 



32076 Bank of Communications. 5 Dollars, 1923. P-1 32s. 

Specimen. (S/M#C126-151) Eengtien Province. Punch 
holes at signature panels. A rare type and seldom available 
at public sale. 

PMG Gem Uncirculated 65 EPQ $1500-$2500 

32076 ° ° 

ni£M?L » » 

PMG Gem Uncirculated 65 EPQ $1500-$2500 
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32077 Bank of Communications. 10 Dollars, 1923. P-1 33s. 
Specimen. (S/M#C126-152) Fengtien Province. Punch 
holes at signature panel. Another seldom seen note in any 
form and a terrific match to the Five Dollar note we are 
also offering. The only note for the catalog number PMG 


has graded. 

PMG Gem Uncirculated 65 EPQ $1500-$2500 

32077 ° mm ° ° 

sg ° PMG Gem Uncirculated 65 EPQ $1500-$2500 


32078 Bank of Communications. 1 Yuan, 1924. P-1 34s. 

Specimen. (S/M#C126-160) Printed by W&S. Uniface. 
Specimen number 00482 on back. Perforated and 
overprinted specimen. Strong detail on this challenging 
Waterlow type. PMG About Uncirculated 55 $500-$700 

32078 ° mm ° mwmm ° mm 

mm ’ mmoAmm ° ° epi^fi 

° PMG About Uncirculated 55 $500-$700 

32079 Bank of Communications. 1 Yuan, 1.1 1.1927. P-145Bs. 
Specimen. (S/M#C126-) Hankow. Specimen overprints, 
serial numbers and punch cancels at the signature panels. 

A note which starts a nice set of lower denominations notes 
we are offering. 

PMG Gem Uncirculated 66 EPQ $250-$350 

32079 Ka+7A^^aigfTaHi ° mm ° ° imm 

mm ’ mm ’ mmmnmMi ° 

° PMG Gem Uncirculated 66 EPQ $250-$350 


32080 Bank of Communications. 1 Yuan, 1.11.1 927. P- 145Cs. 
Specimen. 2 pieces in lot. (S/M#C 126-200) Uniface 
specimen pair. Tientsin. Noticed with archival bank stamp 
on both face and back impressions with solid zero serial 
numbers and interestingly solid zero specimen numbers. 
Penciled number “F8877,” at top margin on each. Punch 
cancels at the signature panels. Back in PMG 66 EPQ and 
face in 64. PMG Choice Uncirculated 64 & 

Gem Uncirculated 66 EPQ $250-$350 

32080 ° mm ° 2^-11 ° 

m ° lEs^sEPti ° 

mm “ » s 

PMG 66 EPQ ’iE®:^64‘> 

PMG Choice Uncirculated 64 & 

Gem Uncirculated 66 EPQ $250-$350 



32081 Bank of Communications. 5 Yuan, 1.11.1 927. P- 1 46As. 

Specimen. (S/m#C 126-202) Hankow. Specimen overprints, 
serial numbers and punch cancels at the signature panels. 

A lovely example and one of a trio we are offering for this 
branch. 

PMG Superb Gem Uncirculated 67 EPQ $500-$700 

32081 “ ti?S ■> “ JoMti 

PMG Superb Gem Uncirculated 67 EPQ $500-$700 

32082 Bank of Communications. 10 Yuan, 1.11.1927. P-1 47 A. 

(S/M#C126-221) Shanghai. Only a hint of circulation on 
this 1927 dated piece. 

PMG About Uncirculated 55 $300-$500 

32082 ° ° 

0 ° PMG About Uncirculated 55 $300-$500 



32083 Bank of Communications. 1 0 Yuan, 1.11.1927. 
P-147Ccts. (S/M#C126-227) Hankow. Specimen 
overprints, serial numbers and punch cancels at the 
signature panels. A more elusive specimen type and seen 
great technical quality. 

PMG Gem Uncirculated 66 EPQ $400-$600 

32083 ° 

PMG Gem Uncirculated 66 EPQ $400-$600 
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32084 


32084 


32085 


32085 


32086 


32086 



Bank of Communications. 1 Yuan, 1935. P-152. 

(S/M#C126-240) Overprinted type and seen with lovely 
quality. Scarce this pleasing. 

PMG Choice Uncirculated 64 $500-$700 

PMG Choice Uncirculated 64 $500-$700 



Bank of Communications. 1 Yuan, 1935. P-152. 

(S/M#C126-240) Bank of communications overprint 
on P-534. A note which is consecutive to another we are 
offering. Scarce in this grade, and surely a note that will 
receive strong attention from bidders. 

PMG Choice Uncirculated 64 $500-$700 

PMG Choice Uncirculated 64 $500-$700 



Bank of Communications. 1 Yuan, 1935. P-152. 

(S/M#C126-240) Bank of Communications overprint 
on P-534. One of a nice grouping we are offering on this 
catalog number. Just a touch of circulation and original 
paper. 

PMG Choice About Uncirculated 58 EPQ $300-$500 

SS— P-534XailfTSDSM ° m 
MIS 

PMG Choice About Uncirculated 58 EPQ $300-$500 



32087 Bank of Communications. 5 Yuan, 1941. P-1 56s. 

Specimen. (S/M#C 126-252) Specimen overprints, serial 
numbers and punch cancels. The first of a nice group of 
1941 Bank of Communications specimen notes we are 
offering. PMG Gem Uncirculated 66 EPQ $300-$500 

32087 ° ° ’ 

nmMi ° ° 

PMG Gem Uncirculated 66 EPQ $300-$500 



32088 Bank of Communications. 10 Yuan, 1941. P-1 58s. 

Specimen. (S/M#C126-253) Specimen overprints, serial 
number and punch cancels. A nearly perfect representation 
of this appealing design. 

PMG Superb Gem Uncirculated 67 EPQ $400-$600 

32088 ° ° ° 

PMG Superb Gem Uncirculated 67 EPQ $400-$600 

32089 Bank of Communications. 10 Yuan, 1941. P-1 58s. 
Specimen. (S/M#C126-253) Without place name. Punch 
cancels at lower left and right center. One of the more 
popular series for the Bank of Communications and this 10 
Yuan note does not disappoint in terms of quality. 

PMG Gem Uncirculated 66 EPQ $300-$500 

32089 ■> ’ JOEPti^S 

PMG Gem Uncirculated 66 EPQ $300-$500 
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32090 Bank of Communications. 25 Yuan, 1 941 . P- 1 60. 

(S/M#C126-260) A popular Zeppelin 25 Yuan design that 
shows here with only a bit of toning to prevent a Gem 
designation from PMG. The last we sold in this grade was 
lot 53088 in our August 2012 Hong Kong sale that realized 
$1,732. PMG Choice Uncirculated 64 $1000-$1500 

32090 ° 

H ° ° afn2012^8^ 

j6M-tA^^17327hfiLil ° 

PMG Choice Uncirculated 64 $1000-$ 1500 


32093 Bank of Communications. 50 Yuan, 1941. P-161s. 

Specimen. (S/M#C 126-261) Specimen overprints, serial 
numbers and punch cancels. A technically superior 
example of this design than any other we have handled. 

One of two PMG has graded at this level with none finer. 
PMG Superb Gem Uncirculated 67 EPQ $1000-$ 1500 

32093 ° ° 

m ’ mmmmmji ° ’ pmg 

PMG Superb Gem Uncirculated 67 EPQ $1000-$ 1500 



32091 Bank of Communications. 25 Yuan, 1941. P-160. 

(S/M#C126-260) Only a touch of circulation on this 
popular design. 

PMG Choice About Uncirculated 58 $500-$700 

32091 Ka^+^^aigfTicmHi ° ° 

PMG Choice About Uncirculated 58 $500-$700 



32094 Central Bank of China. 1 Dollar, 1923. P-1 71 Ac. 

Specimen. Mei Luk. Specimen serial numbers, overprints 
and punch cancels. An extremely attractive example of this 
specimen only design. 

PMG Gem Uncirculated 66 EPQ $400-$600 

32094 ° mm ° mmmmRmm 

^ ° PMG Gem Uncirculated 66 EPQ $400-$600 


32092 Bank of Communications. 50 Yuan, 1941. P-1 61a. 

(Cl 26-26 lb) Chungking. An underrated design in pleasing 
Uncirculated states such as this note. Great under-printed 
color and seen bordering on a Gem state. 


PMG Choice Uncirculated 64 EPQ $600-$800 

32092 ■> 

II ° »C.''Hia6^UNCD°Dl@ » 

PMG Choice Uncirculated 64 EPQ $600-$800 
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32095 Central Bank of China. 100 Dollars, 1923. P-179s. 
Specimen. (S/M#C305-17) Specimen. This $100 
denomination is the highest from the 1923 series and is a 
catalog number likely missing from even comprehensive 
collections. A larger format is used, and the primary 
design is seen in a deep brown color. Large multicolored 
guilloches at left and right of portrait. Overprinted 
specimen twice in English at left and right. Punch cancels 
at the signature locations. Well margined and worthy of the 
Gem assessment by PMG. 

PMG Gem Uncirculated 66 EPQ $1000-$ 1500 

32095 ° mm ° mm ° hh #® 

gyiBliThil ■> &^1 idM5I5:specimen ■> 

JTai^?L ° ’ mGm&M OemlR » 

PMG Gem Uncirculated 66 EPQ $1000-$ 1500 



32096 Central Bank of China. 5 Yuan, 1935. P-207. 

(S/M#C300-81) Chungking. A seldom available BEPP 
design that shows here with only honest circulation. The 
finest we have handled. PMG Very Fine 30 $700-$ 1000 

32096 ° ° $5i!/t^BEPP 

PMG Very Fine 30 $700-$1000 



32098 Central Bank of China. 500 Yuan, 1936. P-22 la. 

(S/M#C300-106) An in demand high denomination design 
that shows here with only light circulation and original 
paper. PMG About Uncirculated 53 EPQ $1250-$ 1750 

32098 SBI— ° WM ’ ’ 

PMG About Uncirculated 53 EPQ $1250-$1750 

32099 Central Bank of China. 100 Yuan, 1936. P-220a. 

(S/M#C300-104a) A pack fresh example of this 100 Yuan 
design. PMG Gem Uncirculated 65 EPQ $250-$350 

32099 ° ^DifEP ° 

PMG Gem Uncirculated 65 EPQ $250-$350 



32100 Central Bank of China. 100 Yuan, 1936. P-220a. 100 

pieces in lot. (S/M#C300-104a) A nice group of 100 
notes which range in grade from Very Fine to About 
Uncirculated with most being VF pieces. The notes are not 
consecutive. 

Very Fine to About Uncirculated $2500-$3500 

32100 ° 1005S— li. ° VFMAU 

Very Fine to About Uncirculated $2500-$3500 

32101 Central Bank of China. 10 Yuan, 1941. P-239. Uncut 

Sheet. Uncut sheet of (15) back designs only. Back with 
some tape. Punch cancels and annotations above each 
impression. Extremely Fine $300-$500 

32101 ismmnmm 

It ° Kmmmm ° 

Extremely Fine $300-$500 


32097 Central Bank of China. 10 Yuan, 1935. P-208. 

(S/M#C300-82) Chungking. A scarce design in any grade 
and seen here bordering on a VF state. 


PCGS Fine 15 $400-$600 

32097 

’ VF » PCGS Fine 15 $400-$600 
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32102 Central Bank of China. 100 Yuan, 1941. P-243b. Uncut 
Sheet. Uncut Sheet of (15) notes. Without overprints. An 
impressive sheet, and the first we have seen for the catalog 
number. Just a vertical and horizontal fold at center and 
some handling. Choice Extremely Fine $2500-$3500 

32102 

mm ° ° ’ mmm 

Choice Extremely Fine $2500-$3500 



32103 Central Bank of China. 100 Yuan, 1942. P-249a. 
(S/M#C300-175) Scarce this pleasing. 

PMG Choice Uncirculated 64 $400-$600 

32103 ° ° 

PMG Choice Uncirculated 64 $400-$600 



32104 Central Bank of China. 10,000 Yuan, 1947. P-315. 
(S/M#C300-314) Some adhesive on this nearly 
Uncirculated note. PMG Choice About Uncirculated 58 
Net. Adhesive $400-$600 

32104 ° 

UNC_t ° PMG Choice About Uncirculated 58 

Net. Adhesive $400-$600 

32105 Central Bank of China. 50 Cents, 1948. P-398. (S/M 
#C302-21) A striking example of this 50 Cent design. 

PMG Gem Uncirculated 66 EPQ $250-$350 

32105 o 

PMG Gem Uncirculated 66 EPQ $250-$350 


Finest PMG Graded P-429 




32106 China, Central Bank of China. 5 Cents, 1949. P-429. 

(S/M#C304-2) An underrated catalog number as most 
vertical format notes from the Central Bank of China are 
readily available. This is by far the finest we have seen or 
handled. PMG Pop. 1/0 finer. 

PMG Gem Uncirculated 65 EPQ $1000-$ 1500 

32106 ° 

> pmgie 

PMG Gem Uncirculated 65 EPQ $1000-$ 1500 



32107 Farmers Bank of China. 5, 10, 50 & 100 Yuan, 1.10.1943. 
P-480 A, 480B, 481 & 482. 4 pieces in lot. A complete set of 
this 1943 issue with the Five & 10 Yuan notes uniface and 
in AU, with only a corner bend or two. 50 Yuan showing 
some staining at the right margin and damage at the upper 
right corner in VR 100 Yuan with large tear at lower left 
and upper right corner missing in Fine-Very Fine. 

Fine- Very Fine & About Uncirculated $400-$600 

32107 ' iBaM - M 

WHl ° 4?g— li. ° S— +— A ’ Sjc ' 

Fine- Very Fine & About Uncirculated $400-$600 


Bid online at www.stacksbowers.coni 


Page 33 





Stack’s Bowers & Ponterio • The April 2014 Hong Kong Auction 



32108 Industrial Development Bank of China. 5 Yuan, 1.5.1921. P-494r. Remainder. (S/m#C245-4) Without overprints. A highly elusive 
BEPP design which is a note we last sold as lot 24170 in our April 2012 Hong Kong sale that realized $1,434. 

PMG About Uncirculated 55 $700-$ 1000 

32108 ^ m^m ^ ° ^ 

PMG About Uncirculated 55 $700-$ 1000 


1923 National Commercial Bank Limited Proof Set 


1I+— 





32109 National Commercial Bank Limited. 1, 5 & 10 Dollars, 1.10.1923. P-517p, 518p & 519p. Proofs. 6 pieces in lot. Face and back 
proofs mounted to card stock. A rare complete set of this 1923 issue which shows with the One and Five Dollar designs printed 
in black ink and $10 in green. All noticed with crisp detail of the ornate designs and seen with top selvage, with bank name and 
plate number. Backs seen with One Dollar in green. Five in blue and $10 in black with all sharing a common rooster vignette. A 
few minor imperfections are noticed but nothing to greatly impede the appeal. Never previously handled by us in this form, and a 
group that is one of several important proof offerings in this diverse auction catalog. Uncirculated $5000-$7000 

32109 ^ mm ^ ° ° ° iEKBEPtii£tes^-^iK± ° ’ mm 

mmmiAmmBmi ’ imumm ° mmmmmmmmmM. ’ ° ^^mnmmmMm 

— ° Uncirculated $5000-$7000 
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32110 


32110 


National Commercial Bank Limited. 5 Yuan, 1.10.1923. P-518s. Specimen. (S/M#C22-2) Specimen serial number, overprints and 
punch cancels at the signature panels. The first specimen we have handled for the catalog number and a rare note in any form. This 
piece borders on perfection with large even borders and great registration of the face and back impressions. 

PMG Superb Gem Uncirculated 67 EPQ $800-$ 1200 


^ ° PMG Superb Gem Uncirculated 67 EPQ $800-$ 1200 


Colorful “Running Horse” 1924 
National Industrial Bank of China Proof Set 




32111 National Industrial Bank of China. 1 to 100 Yuan, 1924. P-525p to 529p. Proofs. 10 pieces in lot. Face and back proofs 

mounted to card stock. Without place names. A series which is highly popular with collectors as it shows a detailed vignette of 
a running horse on all denominations with fantastic color utilized as well. Face and back designs all seen in intended color and 
show additional selvage at the top with plate and bank information. A set which includes the rare 50 & 100 Yuan designs being 
the first of each we have handled in any form. Back designs for each seen with heavy geometric lathe work and all share identical 
central vignettes of the Great Wall. Quality is quite superb throughout, and this set is one that would certainly add major scope to 
any collection it enters. Uncirculated $8000-$! 2,000 

32111 ' ffiB ' tm ' mim ' mmm » ti?s » lo^s-is » » mt 

Uncirculated $8000-$ 12,000 
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32112 National Industrial Bank of China. 10 Yuan, 1924. P-527s. Specimen. (S/M#C291-3) Specimen serial numbers, overprints and hole 
punches at the signature panels. Nice centering and always a popular series. PMG Gem Uncirculated 66 EPQ $1000-$! 500 

32112 » ti?s ” » 

PMG Gem Uncirculated 66 EPQ $1000-$ 1500 


Terrific Complete ND (1916) 

Bank of Territorial Development Proof Set 



32113 The Bank of Territorial Development. 1 to 50 Dollars, ND (1916). P-582p to 585p. Proofs. 8 pieces in lot. Face and back proofs 
mounted to card stock. Without place name. A series that is quite popular in any form and rarely found in this attractive proof 
guise. The $50 note we have not previously handled in any form and is seen here in quite lovely large format. All face designs 
printed in black inks with sharp detail throughout. Backs seen with $1 & $50 notes in black ink, $5 note in green and $10 in 
purple. All with additional sheet selvage at top with plate information. A few minor imperfections but nothing that seriously 
hinders the appeal. Uncirculated $5000-$7000 

32113 ^ im ^ ^ mm ° mm ° ° ° ° 

° Uncirculated $5000-$7000 
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32114 Market Stabilization Currency Bureau 50 Coppers, 1915. 
P-602k. 2 pieces in lot. Peking. A nice uncirculated pairing. 
Uncirculated $250-$350 

32114 ° o it 

^ ° ° Uncirculated $250-$350 

CHINA— PEOPLE’S REPUBLIC 

32115 Peoples Bank of China. 1 Yuan, 1948. P-800a. 

(S/M#C282-1) A note that starts off a fantastic offering of 
notes from the Peoples Republic of China we are offering. 

PMG Choice Uncirculated 64 EPQ $300-$500 

32115 ° 

PMG Choice Uncirculated 64 EPQ $300-$500 

32116 Peoples Bank of China. 5 Yuan, 1948. P-802a. 

(S/m#C282-2) Extremely bold impression with great detail 
of the note-wide agricultural vignette. 

PMG Choice Uncirculated 64 EPQ $300-$500 

32116 ° 

PMG Choice Uncirculated 64 EPQ $300-$500 



32117 Peoples Bank of China. 100 Yuan, 1948. P-807a. 

(S/M#C282-10) The finest of this design type we have 
handled and seen with just a touch of circulation and 
small repaired tear at top center. PMG Choice About 
Uncirculated 58 Net. Repaired $800-$ 1200 

32117 

° PMG Choice About 

Uncirculated 58 Net. Repaired $800-$ 1200 



32119 Peoples Bank of China. 1000 Yuan, 1948. P-810b2. 

(S/M#C282-14) Some staining is all that detracts on this 
mid-grade 1,000 Yuan note. PMG Very Fine 20 Net. 
Foreign Substance, Stains $300-$500 

32119 1948^^-fiSAK^aff HI ° ° 

PMG Very Fine 20 Net. 

Foreign Substance, Stains $300-$500 



32120 Peoples Bank of China. 1 Yuan, 1949. P-8 12a. 

(S/M#C282-20) Purple on blue under-print. A terrific high 
end Gem example. 

PMG Gem Uncirculated 66 EPQ $600-$800 

32120 1949^11-HMASmSH ° 

° PMG Gem Uncirculated 66 EPQ $600-$800 

32121 Peoples Bank of China. 1 Yuan, 1949. P-812b. 

(S/M#C282-20) Purple on green under-print. A few minor 
spot stains in the borders are all that is mentioned. 

PMG Choice Uncirculated 64 $300-$500 

32121 1949^^-HSAsmsH ° 

° PMG Choice Uncirculated 64 $300-$500 



32122 Peoples Bank of China. 5 Yuan, 1949. P-8 13a. 

(S/M#C282-22) Without watermark. Nearly Gem and well 
centered. PMG Choice Uncirculated 64 $300-$500 

32122 1949^4^aASigfTfEHI MtKEP ° 

PMG Choice Uncirculated 64 $300-$500 


32118 Peoples Bank of China. 1000 Yuan, 1948. P-810a2. 

(S/M#282-14) One of the more elusive designs and 
denominations for the 1948 series. Seen here with only 
even circulation and problem free paper for the grade. 

PMG Very Fine 20 $400-$600 

32118 1948^^-fiMAK^Sff H ° 1948^^-fiSAK^A 

° PMG Very Fine 20 $400-$600 
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32123 Peoples Bank of China. 10 Yuan, 1949. P-8 17a. 

(S/M#C282-24) A scarce 10 Yuan design and the finest we 
have handled. 

PMG Choice About Uncirculated 58 $500-$700 

32123 ° xe ’ 

PMG Choice About Uncirculated 58 $500-$700 



32126 Peoples Bank of China. 50 Yuan, 1949. P-828a. 

(S/M#C282-37) One of the more difficult 50 Yuan designs 
and found here with only trivial circulation. 

PMG About Uncirculated 53 $800-$ 1200 

32126 ° sojtmmmmmn ’ 

PMG About Uncirculated 53 $800-$ 1200 



32124 Peoples Bank of China. 20 Yuan, 1949. P-821a. 

(S/m#C282-32) Thick paper. R & H below bridge in 
locomotive smoke and bridge support respectively. Nearly 
Gem and fully original. 

PMG Choice Uncirculated 64 EPQ $400-$600 

32124 m9^m-fiRX^mmm ° mm ° xxm ° 

PMG Choice Uncirculated 64 EPQ $400-$600 



32125 Peoples Bank of China. 20 Yuan, 1949. P-824a. 

(S/M#C282-33) Without watermark. We cannot determine 
where the circulation lies when looking through the holder. 

PMG About Uncirculated 55 EPQ $400-$600 

32125 1949^^-kasm^h ° mtkepik ° mmxm 

PMG About Uncirculated 55 EPQ $400-$600 


32127 Peoples Bank of China. 50 Yuan, 1949. P-829b. 

(S/M#C282-35) Seven digit serial number. An even tone to 
the paper is all we mention on this appealing 50 Yuan note 
with train vignette at center. 

PMG Choice Uncirculated 64 $400-$600 

32127 1949^^-IKASm^i] ° ° A¥ » 

PMG Choice Uncirculated 64 $400-$600 



32128 Peoples Bank of China. 100 Yuan, 1949. P-83 la. 

(S/m#C282-43) Six digit serial number. A far more scarce 
variety and seen here with only light circulation. The last 
we sold of this serial number variety was a PMG Choice 
Uncirculated 63 EPQ note which brought $3,286 as lot 
24239 in our April 2012 Hong Kong sale. 

PMG About Uncirculated 53 $400-$600 

32128 1949^^HASilfTSfgIi] 

6afi)?^!j^24239:gPMGMI? ^ AifiSeS EPQl^ 
$ 3 , 286 ^ 71 : ° PMG About Uncirculated 53 $400-$600 
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32129 Peoples Bank of China. 100 Yuan, 1949. P-831b. 

(S/M#C282-43) One of the more pleasing examples of this 
catalog number we are offering. 

PMG Choice Uncirculated 64 EPQ $400-$600 

32129 ° 

° PMG Choice Uncirculated 64 EPQ $400-$600 



32130 Peoples Bank of China. 100 Yuan, 1949. P-832a. 

(S/M#C282-44) Stars watermarking. A more elusive 1949 
100 Yuan design that shows only even circulation. 

PMG Extremely Fine 40 $400-$600 

32130 ° ° 

o PMG Extremely Fine 40 $400-$600 


32131 Peoples Bank of China. 200 Yuan, 1949. P-837al. 

(S/M#C282-51) Star watermarking. Gothic style serial 
numbers. An attractive piece that shows only a minor stain 
at the lower margin of the back. 

PMG Choice Uncirculated 64 $600-$800 

32131 

PMG Choice Uncirculated 64 $600-$800 


32132 Peoples Bank of China. 200 Yuan, 1949. P-838a. 

(S/M#C282-47) A wonderfully appealing Choice 
Uncirculated note with strictly original paper throughout. 

PMG Choice Uncirculated 64 EPQ $400-$600 

32132 1949 ^ 11 -KAsmicisH ° ’ choice 

UNC ° PMG Choice Uncirculated 64 EPQ $400-$600 

32133 Peoples Bank of China. 200 Yuan, 1949. P-838a. 

(S/M#C282-47) A popular Great Wall of China vignetted 
note with deep purple and green color. Just a touch of 
circulation. 

PMG Choice About Uncirculated 58 $300-$500 

32133 1949^m-fiSAS^II«fSi] ” -Sfelc » ' Itfe® 

f ij » mmmmm » 

PMG Choice About Uncirculated 58 $300-$500 


32134 Peoples Bank of China. 200 Yuan, 1949. P-840a. 

(S/M#C282-53) A note seldom available in Gem states, and 
this original and well centered piece is sure to please. The 
last we sold was another PMG 65 EPQ note which brought 
$1,434 as lot 24263 in our April 2012 Hong Kong sale. 

PMG Gem Uncirculated 65 EPQ $600-$800 

32134 i949^m-®As^ii«f@B ” 

ii# ° 2012^4^ PMG 65 EPQ 

1,434 ° 

PMG Gem Uncirculated 65 EPQ $600-$800 
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32135 Peoples Bank of China. 500 Yuan, 1949. P-842a. 

(S/M#C282-56) This scarce 500 Yuan design shows with 
only a touch of circulation. The last we handled was a PMG 
About Uncirculated 55 EPQ note which brought $1,792 as 
lot 24269 in our April 2012 Hong Kong sale. 

PMG Choice About Uncirculated 58 $800-$ 1200 

32135 1949^11-^fiASmfHSH ° AM ’ 

ei±l-*fePMG AbouU 55 EPQ ° 

PMG Choice About Uncirculated 58 $800-$ 1200 



32136 Peoples Bank of China. 500 Yuan, 1949. P-843a. 

(S/M#C282-55) A scarce design type and the finest we have 
handled for the catalog number. Just trivial circulation. 

PMG About Uncirculated 55 $400-$600 

32136 1949^4^HASilfTf£fgIi]fi^SgtSlt#IM ’ 

» mumm » 

PMG About Uncirculated 55 $400-$600 

32137 Peoples Bank of China. 500 Yuan, 1949. P-846a. 

(S/M#C282-54) One of a spectacular group of notes from 
the Peoples Republic of China we are offering. 

PMG Choice Uncirculated 64 $300-$500 

32137 1949^^-KAs^fHSH ° 

° PMG Choice Uncirculated 64 $300-$500 



32138 Peoples Bank of China. 1000 Yuan, 1949. P-847a. 

(S/M#C282-61) Without watermark. An attractive example 
that always generates strong attention in Uncirculated 
grades. PMG Choice Uncirculated 64 $500-$700 

32138 1949^^-fifiAS^Sff HI ° MtKEPIK ° UNCiRfigil 

° PMG Choice Uncirculated 64 $500-$700 


32139 Peoples Bank of China. 1000 Yuan, 1949. P-847. 

(S/M#C282-61) Open star watermarking. Original and 
only light even circulation. 

PCGS Extremely Fine 40 PPQ $300-$500 

32139 1949A^-fiSAS^SAH ° IfiDM/JCEP ° WM ’ m 

PCGS Extremely Fine 40 PPQ $300-$500 



32140 Peoples Bank of China. 1000 Yuan, 1949. P-848a. 

(S/M#C282-63) A type which we have previously 
only handled in a Fine grade, and this lovely Choice 
Uncirculated note shows with just a few minor margin 
stains preventing a Gem assessment. 

PMG Choice Uncirculated 64 $1200-$ 1600 

32140 1949^^— 111 ° )SlSi0^UNC ’ fScfflAml 

PMG Choice Uncirculated 64 $1200-$ 1600 



32141 Peoples Bank of China. 1000 Yuan, 1949. P-850a. 

(S/M#C282-62) A more challenging type seen here in the 
highest grade we have handled. 

PMG About Uncirculated 55 $500-$700 

32141 

6^ o PMG About Uncirculated 55 $500-$700 



32142 Peoples Bank of China. 5000 Yuan, 1949. P-85 la. 

(S/m#C282-65) Triangles watermarking. A scarce higher 
denomination design that is the finest we have handled. A 
note which may prove our estimate conservative. 

PMG Choice Uncirculated 64 $1250-$ 1750 

32142 l949AII-^SAS^fEff H ° ° $5AM 

PMG Choice Uncirculated 64 $1250-$ 1750 
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32143 Peoples Bank of China. 5000 Yuan, 1949. P-852a. 

(S/M#C282-64) Triangles watermarking. A Choice 
example that is bold and attractive. 

PMG Choice Uncirculated 64 $300-$500 

32143 ° ° shmM 

° PMG Choice Uncirculated 64 $300-$500 



32144 Peoples Bank of China. 5000 Yuan, 1949. P-852s. 
Specimens. (S/M#C282-64) 2 pieces in lot. Uniface 
specimen pair. Both show specimen number 00013006 on 
the non-printed side. Patterned star watermarks on both. 
The face design is graded PMG 63 while the back is PMG 
53. PMG About Uncirculated 53 & 

Choice Uncirculated 63 $400-$600 

32144 ° mm ° 2^-11 ° 

m ’ 00013006 ° EEPMtKEP ° lESITiS 

PMG 63 ' PMG 53 ° 

PMG About Uncirculated 53 & Choice 

Uncirculated 63 $400-$600 



32145 Peoples Bank of China. 10,000 Yuan, 1949. P-853b. 

(S/M#C282-67) Open star watermarking. A light vertical 
fold and handling seem to be all that account for the grade. 

PMG About Uncirculated 55 $400-$600 

32145 ° MDMtKEPIK—MS 

PMG About Uncirculated 55 $400-$600 



32146 Peoples Bank of China. 10,000 Yuan, 1949. P-853c. 

(S/M#C282-67) Triangles watermarking. Nearly 
Uncirculated with only a corner tip fold at the lower left 
mentioned. 

PMG Choice About Uncirculated 58 $400-$600 

32146 1949£p^— ° 

if ’ fl&TiSAf/fM » 

PMG Choice About Uncirculated 58 $400-$600 



32147 Peoples Bank of China. 10,000 Yuan, 1949. P-854a. 

(S/M#C282-66) Without watermark. Only touches of 


circulation on this 10,000 Yuan note. 

PMG About Uncirculated 53 $400-$600 

32147 1949^^-fifiAK^SMHI ° M/JCEP ° 

° PMG About Uncirculated 53 $400-$600 



32148 Peoples Bank of China. 10,000 Yuan, 1949. P-854a. 

(S/M#C282-66) A few minor stains are all we mention on 
this lightly circulated note. 

PMG About Uncirculated 55 $400-$600 

32148 19494pAHAKflfTfiSBI 

Iff ° PMG About Uncirculated 55 $400-$600 
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32149 Peoples Bank of China. 10,000 Yuan, 1949. P-854b. 

(S/M#C282-66) Open star watermarking. One of the finer 
pieces of this popular design type we are offering. 


PMG Choice Uncirculated 64 $500-$700 

32149 memtkep ° 

PMG Choice Uncirculated 64 $500-$700 



32150 Peoples Bank of China. 10,000 Yuan, 1949. P-854b. 

(S/M#C282-66) Open star watermarking. A light vertical 
bend and otherwise delightfully original and well centered. 

PMG Choice About Uncirculated 58 EPQ $400-$600 

32150 l949E^^-figAS^SMHI ° 

PMG Choice About Uncirculated 58 EPQ $400-$600 



32151 Peoples Bank of China. 10,000 Yuan, 1949. P-854c. 

(S/M#C282-66) A more challenging variety and shown 
here with strong appeal throughout and only hints of 
circulation. 

PMG Choice About Uncirculated 58 $500-$700 

32151 1949^P^— ° 

PMG Choice About Uncirculated 58 $500-$700 
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Rare Peoples Republic 50,000 Yuan 1950 Issue 




32152 Peoples Bank of China. 50,000 Yuan, 1950. P-856. (S/M#C282-) Watermarked paper. A design type we have not handled outside 
of specimen notes and certainly a piece that will be one of the highlights in this large offering of notes from the Peoples Republic of 
China. Shown in a larger format than most from the 1948-51 issues with detailed blue frame with counter at left and building at right. 
Light green under-prints with red serial numbers and signature seals. Back in green with large “50,000” counters flanking a tractor 
central vignette. PMG mentions PVC damage, although upon close inspection this problem is nearly undetectable looking through the 
holder. Certainly a piece that will enhance any collection it enters. 

PMG Choice Uncirculated 64 Net. PVC Damage $7000-$ 10,000 

° ^mmrnmrnx “5o,ooo” ° rncmm^ymm ’ 

PMG Choice Uncirculated 64 Net. PVC Damage $7000-$ 10,000 
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32153 Peoples Bank of China. 2 Jiao, 1953. P-864. 2 pieces in lot. 
(S/M#C283-5) Consecutive pair. A nice pair with one in 
Superb Gem and the other a Gem. 

PMG Gem Uncirculated 65 EPQ & 

Superb Gem Uncirculated 67 EPQ $300-$500 

32153 i953^4^aAKiifTM^ ’ mm ° 

PMG Gem Uncirculated 65 EPQ & 

Superb Gem Uncirculated 67 EPQ $300-$500 

32154 Peoples Bank of China. 1 Yuan, 1953. P-866. 

(S/M#C283-10) Consecutive to another Gem we are 
offering. 

PMG Gem Uncirculated 66 EPQ $400-$600 

32154 ° ° 

PMG Gem Uncirculated 66 EPQ $400-$600 

32155 Peoples Bank of China. 1 Yuan, 1953. P-866. 

(S/M#C283-10) Open star watermarking. Extremely well 
centered and perfectly fresh. 

PMG Gem Uncirculated 66 EPQ $400-$600 

32155 

PMG Gem Uncirculated 66 EPQ $400-$600 



32156 Peoples Bank of China. 1 Yuan, 1953. P-866s. Specimen. 

(S/M#C283-10) Stars watermark. A note that starts a 
scarce specimen set we are offering for this popular 1953 
design type. Nearly Gem and a piece that will enhance any 
collection. PMG Choice Uncirculated 64 $800-$ 1200 

32156 i953^^^HfiAsmsH ° mm ° e^mtkep ° 

PMG Choice Uncirculated 64 $800-$ 1200 

32157 Peoples Bank of China. 2 Yuan, 1953. P-867. 

(S/M#C283-10) One of the most widely collected series. 
PMG Choice Uncirculated 64 EPQ $300-$500 

32157 1953^||^HgASm«H ° ° 

PMG Choice Uncirculated 64 EPQ $300-$500 



32158 Peoples Bank of China. 2 Yuan, 1953. P-867s. 

(S/M#C283-10) Stars and wings watermark. Overprinted 
specimen and seen with solid zero serial numbers. One of 
a scarce group of specimens we are offering from this 1953 
series. PMG Choice Uncirculated 64 $1000-$ 1500 

32158 I953^h® ■> 7K£m ■> 

ii ° 2kAl953^hM!Jti?SA— ° 

PMG Choice Uncirculated 64 $1000-$ 1500 



32159 Peoples Bank of China. 3 Yuan, 1953. P-868s. Specimen. 

(S/M#283-13) Part of a complete set of the Yuan notes 
from 1953 we are offering in specimen form. The note 
shows with lovely detail and is centered well. 

PMG Choice Uncirculated 64 $1500-$2500 

32159 1953E^^^fiSAS^#HI ° mm ° 1953^^figAS^ 

PMG Choice Uncirculated 64 $1500-$2500 



32160 Peoples Bank of China. 5 Yuan, 1953. P-869s. Specimen. 

(S/M#C283-13) One of a nice group of specimens we are 
offering on this popular 1953 series and shown with near 
Gem quality. Seldom available in any state of preservation. 

PMG Choice Uncirculated 64 $1500-$2500 

32160 I953^p^— flSAK^ffiHI ° ° itbA®— ®AK?^ 

PMG Choice Uncirculated 64 $1500-$2500 



32161 Peoples Bank of China. 5 Yuan, 1953. P-869s. Specimen. 

(S/M#C283-13) Stars and wings watermarks. A scarce Five 
Yuan denomination in any form and this specimen shows 
all the detail the design could offer. 

PMG Choice Uncirculated 64 

$1500-$2500 

32161 1953^^-llSAK^ffiB ° “ tKEPIR » 

° itbtissEPf Off » 

PMG Choice Uncirculated 64 

$1500-$2500 


Page 44 


Stack’s Bowers Galleries 









Stack’s Bowers and Ponterio - Session C Wednesday, April 2, 2014 9:30 AM HKT | Tuesday, April 1, 2014 6:30 PM PT 


Coveted “Farm Couple” 1953 10 Yuan Design 

pXpT 





''P 


“■I 


.m 



32162 Peoples Bank of China. 10 Yuan, 1953. P-870s. Specimen. (S/M#C283-14) Specimen number 11395. Specimen overprints at center 
and solid zero serial numbers. Arms watermark at left. Largest denomination for the 1953 series and of a format size considerably 
larger than the Three and Five Yuan notes from the same series. Just a touch of circulation prevents an Uncirculated grade. The first we 
have offered of this catalog number in specimen form. 

PMG Choice About Uncirculated 58 $12,500-$17,500 


32162 i953^^aASiifTf^H ’ mm mmmmims ° ° mmyKBm&m ° i953^egMfjA®?i 

PMG Choice About Uncirculated 58 $12,500-$17,500 
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32163 Peoples Bank of China. 1 Yuan, 1956. P-871. 3 pieces in 
lot. (S/M#C283-40) Consecutive run. Each note is found 
with stunning technical quality. 

PMG Superb Gem Uncirculated 67 EPQ $1000-$ 1500 

32163 1956^4^aAKilfTSH 

PMG Superb Gem Uncirculated 67 EPQ $1000-$ 1500 


32166 Peoples Bank of China. 1 Yuan, 1956. P-871. 

(S/M#C283-40) Open star watermarking. A well centered 
example. PMG Gem Uncirculated 66 EPQ $300-$500 

32166 1956^^-lKASmSB » ISaM/KEP » 

PMG Gem Uncirculated 66 EPQ $300-$500 





32164 Peoples Bank of China. 1 Yuan, 1956. P-871. 
(S/M#C283-40) A fantastic representation. 

PMG Superb Gem Uncirculated 67 EPQ $400-$600 

32164 1956^^^fiSAS^SBI ° ° 

PMG Superb Gem Uncirculated 67 EPQ $400-$600 


32167 Peoples Bank of China. 1 Yuan, 1956. P-87 Is. Specimen. 

(S/M#C283-40) Specimen number 26369. Ear more scarce 
in this specimen form and the first we can recall offering in 
some time. PMG Choice Uncirculated 64 $800-$ 1200 

32167 i956^^^HMAsmsH ° mm ° mmmm6369 ^ # 

PMG Choice Uncirculated 64 $800-$ 1200 



32165 Peoples Bank of China. 1 Yuan, 1956. P-871. 

(S/M#C283-40) A superb example with picture frame-like 
centering and margins. 

PMG Superb Gem Uncirculated 67 EPQ $400-$600 

32165 1956^rT'HASilfTSIll — 

Toilet ° 

PMG Superb Gem Uncirculated 67 EPQ $400-$600 


32168 Peoples Bank of China. 5 Yuan, 1956. P-872. 

(S/M#C283-43) Deeply watermarked paper and with 
sensational quality throughout. Original paper and very 
well centered. Scarce this nice. 

PMG Superb Gem Uncirculated 67 EPQ $600-$800 

32168 i956^^=fisAK^ffiB ” 7mm. ” mm-& » ii# 

PMG Superb Gem Uncirculated 67 EPQ $600-$800 
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32169 Peoples Bank of China. 5 Yuan, 1956. P-872. (S/M#C283-43) A note which is becoming scarce in Choice Uncirculated grades due to 


heavy increases in demand. PMG Choice Uncirculated 64 $400-$600 

32169 i956^^aASiifTffiH ° 

PMG Choice Uncirculated 64 $400-$600 

32170 Peoples Bank of China. 5 Yuan, 1956. P-872a. (S/M#C283-43) Star and wings watermarking. A near Gem example of this 1956 

design. PMG Choice Uncirculated 64 $300-$500 

32170 1956^||^fifiAK^fElll ° tKEPIK ° JMIR— USAK^ ° PMG choke Uncirculated 64 $300-$500 


Peoples Republic 1956 Five Yuan Specimen 



32171 Peoples Bank of China. 5 Yuan, 1956. P-872s. Specimen. (S/M#C283-43) Specimen overprints, serial number and highly scarce 


in this form. Star watermarking and a piece that will certainly enhance any collection. 

PMG Choice Uncirculated 64 $4000-$6000 

32171 1956^||^fiSAK^fEllI ° ° ° ° PMG Choke Uncirculated 64 $4000-$6000 
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32172 Peoples Bank of China. 1 Jiao, 1960. P-873. 

(S/M#C284-1) A phenomenal example and seen with 
terrific centering and registration. Consecutive to another 
we are offering. 

PMG Superb Gem Uncirculated 67 EPQ $700-$ 1000 

32172 ° 

PMG Superb Gem Uncirculated 67 EPQ $700-$ 1000 


32175 Peoples Bank of China. 1 Jiao, 1960. P-873. 

(S/M#C284-1) Open star watermarking and just a touch of 
circulation. 

PMG Choice About Uncirculated 58 EPQ $400-$600 

32175 ° mdmtkepik ’ 

PMG Choice About Uncirculated 58 EPQ $400-$600 


32173 Peoples Bank of China. 1 Jiao, 1960. P-873. 

(S/M#C284-1) One of the most popular change note 
issues available and shown here in a stunning state of 
preservation. 

PMG Gem Uncirculated 66 EPQ $600-$800 

32173 » u 

PMG Gem Uncirculated 66 EPQ $600-$800 



32174 Peoples Bank of China. 1 Jiao, 1960. P-873. 

(S/m#C284-l) A note which has seen a large increase in 
popularity as of let. Consecutive to another we are offering. 

PMG Gem Uncirculated 65 EPQ $500-$700 

32174 ° 

° PMG Gem Uncirculated 65 EPQ $500-$700 
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Peoples Republic 1960 One Yuan Complete Pack 



1 ^^ 


32176 Peoples Bank of China. 1 Yuan, 1960. P-874b. 100 pieces in lot. Original pack. This important offering shows one of the most 
popular designs of banknotes issued by the Peoples Republic of China. A girl driving a tractor at center is seen with ornate frame 
below. Multicolored guilloche at upper left and seen with serial numbers ranging from VIII V I 4086201 to 4086300. The notes are 
preserved quite wonderfully, with all being fully original and deeply inked. Watermark of stars and ancient pu coins on all. This 
pack last sold for $16,802.00 in September of 2011 at a public auction. Choice to Gem Uncirculated $10,000-$15,000 

32176 1960^||H^fiAS^SH ° VIII V 1 4086201M 4086300 °” ° 

201 1^9^ ffiM0^£A^^16,8O27i:lAA ° Choice to Gem Uncirculated $10,000-$ 15,000 



32177 Peoples Bank of China. 2 Yuan, 1960. P-875a2. (S/m#C284-10) A nearly perfect example. 

PMG Superb Gem Uncirculated 67 EPQ $300-$500 

32177 1960^cpaASilfTlCHI ° PMG Superb Gem Uncirculated 67 EPQ $300-$500 

32178 Peoples Bank of China. 5 Yuan, 1960. P-876a & 876b. 2 pieces in lot. A nice pair showing the two Roman numeral prefixed note in 
PMG 67, and the three numeral prefix note in PMG 66. 

PMG Gem Uncirculated 66 EPQ & Superb Gem Uncirculated 67 EPQ $300-$500 

32178 i96o^^aASiifTffiH 2fe-ii ’ ° pmg 

^0^ PMG 66 ° PMG Gem Uncirculated 66 EPQ & Superb Gem Uncirculated 67 EPQ $300-$500 
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32179 Bank of China. 50 & 100 Yuan, 1979. P-FX6s & FX7s. 
Specimens. 2 pieces in lot. Specimen serial numbers 
and overprints. A perfectly matched pair of Superb Gem 
Uncirculated notes. 

PMG Superb Gem Uncirculated 67 EPQ $300-$500 

32179 

PMG Superb Gem Uncirculated 67 EPQ $300-$500 

CHINA— PUPPET BANKS 

32180 Central Reserve Bank of China. 1000 Yuan, 1944. 
P-J35s3. Specimen. (S/m#C297-76) Mi-hon overprint. An 
attractive example that borders on a Gem grade. 

PMG Choice Uncirculated 64 EPQ $300-$500 

32180 ° ° iaW’ M 

2^” ° SfiGemIR ° 

PMG Choice Uncirculated 64 EPQ $300-$500 



32181 Central Reserve Bank of China. 1 0,000 Yuan, 1 944. 

P-J37s2. Specimen. (S/M#C297-81) Mi-hon overprint. 
Regular serial numbers. A fresh example with wonderfully 
deep embossing of the serial numbers. 

PMG Choice Uncirculated 63 EPQ $400-$600 

32181 ° Jog” ° 

PMG Choice Uncirculated 63 EPQ $400-$600 



32182 Central Reserve Bank of China. 10,000 Yuan, 1944. 

P-J38a. (S/M#C297-82) Cloud forms watermarking and 
bordering on a Gem state. 

PMG Choice Uncirculated 64 EPQ $300-$500 

32182 ° ° ss 

PMG Choice Uncirculated 64 EPQ $300-$500 



32183 Central Reserve Bank of China. 5000 Yuan, 1945. P-J41a. 
(S/M#C297-92) A near Gem example of this block letters 
only type. PMG Choice Uncirculated 64 EPQ. ..$300-$500 

32183 B ” 

PMG Choice Uncirculated 64 EPQ $300-$500 



32184 Central Reserve Bank of China. 100,000 Yuan, 1945. 

P-J43a. (S/M#C297-95) Cloud forms watermarking. Just a 
touch of circulation on this underrated type. 

PMG About Uncirculated 55 EPQ $1750-$2500 

32184 

PMG About Uncirculated 55 EPQ $1750-$2500 
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32185 Federal Reserve Bank of China. 500 Yuan, ND (1944). 
P-J84s2. Specimen. (S/M#C286-91) Mi-hon overprint. 
Block 1. A technically outstanding example of this 500 
Yuan design type and currently the second finest PMG has 
graded with no equals. PMG Pop. 1/1 finer. 

PMG Gem Uncirculated 65 EPQ $400-$600 

32185 ° Mi-HonjDS 

PMG Gem Uncirculated 65 EPQ $400-$600 



32186 Federal Reserve Bank of China. 500 Yuan, 1944. 

P-J84AS. Specimen. (S/M#C286-92) Mi-hon overprint. 

The most technically pleasing example of this design we 
have handled and seen with nice centering and deeply 
watermarked paper. 

PMG Gem Uncirculated 65 EPQ $600-$800 

32186 ° mm ° m 

g” ° mwm ’ TKEpiKEpi^fi ’ Bmim ° 

PMG Gem Uncirculated 65 EPQ $600-$800 



Highly Scarce Hua-Hsing 
Commercial Bank Five Yuan 




32188 Hua-Hsing Commercial Bank. 5 Yuan, 1938. P-J98a. 

(S/m#H184-12) Black overprinted serial and block 
numbers, brown under-prints and guilloche at the counters 
and ornamental protector design at the bank name in lilac 
at top center. Central vignette shows with arched bridge 
with house at left and pagoda in distance. Back shown 
with president Chen Chin Tao overprint at lower center 
with light under-print at left and right of the geometrically 
intense design. Only a touch of circulation is mentioned 
and silk fiber laden paper. We have handled only two 
others for the catalog number, which were also About 
Uncirculated pieces with closed serial numbers. 

PMG Choice About Uncirculated 58 $1250-$ 1750 

32188 SS— ° 

MM ’ HfeiefP » 

aitiK - ° 

PMG Choice About Uncirculated 58 $1250-$ 1750 


32187 Hua-Hsing Commercial Bank. 10 Cents, 1938. P-J93a. 

(S/M#H 184-1) A highly elusive issuer and this change note 
shows with only even circulation and a few minor stains. 

PMG Very Fine 25 $400-$600 

32187 

I,^ o PMG Very Fine 25 $400-$600 
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Finest PMG Graded 
Chanan Bank P-Jl 18a 




32189 Chanan Bank. 1 Yuan, ND (1937). P-J118a. (S/M#C4-1) 
Double line though overprint below pavilion. A condition 
rarity and the first we have handled for this overprinted 
type. The note borders on an Uncirculated grade with 
fantastic color and detail. A vertical fold at center and a 
corner tip fold are all we see. 

PMG About Uncirculated 50 $1250-$ 1750 

32189 ° 

PMG About Uncirculated 50 $1250-$ 1750 



32190 Chanan Bank. 1 Yuan, ND (1937). P-J118a. (S/M#C4-1) 
Double line through overprint below pavilion. Some 
pinholes and annotations on this otherwise sound mid- 
grade note. Scarce in any form and likely to prove our 
estimate conservative. PMG Very Fine 25 
Net. Annotations, Pinholes $400-$600 

32190 rni^mmmwm inMEPfiUMTEfiT®? » 

SRrtbli?TS;ff10T{SffliSS^f7^Tf ° PMG Very Fine 25 
Net. Annotations, Pinholes $400-$600 


Choice Uncirculated Central Bank 
of Manchukuo One Yuan 




32191 Central Bank of Manchukuo. 1 Yuan, ND (1932). 

P-J120a. (S/M#M2-1) Red overprint on Provincial Bank 
of the Three Eastern Provinces One Yuan. A note which 
benefits from being rare in any form and also of stunning 
quality. Tied for the finest we have handled. New bank 
name overprint on face in pavilion vignette and seen with 
black English bank name arched above the previous issuer 
on the back. Nicely centered and just one of two PMG has 
graded at this level with none fine. The other PMG Choice 
Uncirculated 64 note sold as lot 52179 in our August 2013 
Hong Kong sale and brought an impressive $5,975. 

PMG Choice Uncirculated 64 $2500-$3500 

32191 1932^>i)i+[a*fTaHI ° 

PMGiTIS; ■> ?fePMGPMG Choice Uncirculated 

64tftaffieT2013^8j^®;SfaM > : 52179 ’ 

h!cXfi:S5975^7i: ° 

PMG Choice Uncirculated 64 $2500-$3500 
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32192 Central Bank of Manchukuo. 5 Chiao, ND (1932). 

P-J124a. (S/M#M2-10) A scarce lowest denomination for 
the series, and one of only a few we have handled. Seen 
with even circulation and problem free paper. 

PMG Very Fine 25 $500-$700 

32192 i932if-mmm^niEn 

PMG Very Fine 25 $500-$700 

32193 Central Bank of Manchukuo. 1 Yuan, ND (1932). 

P-J125a. (S/M#M2-20) Nearly EF and underrated in issued 
form. PMG Choice Very Fine 35 $250-$350 

32193 i932^)i>it[a*fTSHi 

PMG Choice Very Fine 35 $250-$350 



32194 Central Bank of Manchukuo. 5 Yuan, ND (1933). 

P-J126a. (S/M#M2-21) Mounting remnants are all that is 
mentioned on this Five Yuan design. PMG Very Fine 30 
Net. Previously Mounted $300-$500 

32194 i932^)i>it[a*fTfEHi 

If ° PMG Very Fine 30 

Net. Previously Mounted $300-$500 



32195 Central Bank of Manchukuo. 1 00 Yuan, ND (1933). 

P-J128a. (S/M#M2-23) This is the finest we have handled 
for this 100 Yuan denomination in issued form with 
the majority of the others being specimen notes. Seen 
here with regular issue serial numbers blocks. The larger 
format design allows for considerable detail with deep 
blue bordering designs and building vignette at right. 
Multicolored flag at left and seen with ochre guilloche 
at central counter. Light even circulation and found 
along with original paper. Terrific watermarking with 
denomination wrapped by a dragon. 

PMG Very Fine 30 EPQ $1000-$1500 

32195 i933^}i)it[a*fTS{SHi 

= PMG Very Fine 30 EPQ $1000-$1500 
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Rare Confucius One Thousand Yuan Note 



32196 Central Bank of Manchukuo. 1,000 Yuan, ND (1944). P-J 146 (S/M#M2-84) A truly rare design type in any grade. The note 
is the highest denomination for the series and offers terrific design styling. A large format with bordering design in black and 
portrait vignette of Confucius at right. Cheng Tien building at left. Cockerels at far left and right with ornamental star at top 
center. Wonderfully vivid purple under-printing with floral central styling with two emerging dragons. Back noticed in a light 
gray-green color with brown outlying guilloches. The overall appeal of the note borders on a Very Fine grade, but is limited due to 
internal and edge tears along with some light rust. Fine $3000-$5000 

32196 i944^}i)it[a*fTa{f H ° ° 

° ° ° ° Fine $3ooo-$5ooo 
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CHINA— TAIWAN 

32197 Bank of Taiwan. 5 Yen, ND (1904). P-I9I2. (S/M#T70-11) 
A scarce Five Yen denomination which pairs well to the 10 
Yen note we are also offering. Shown in a medium format 
vertical design with facing dragons and cockerels. Detailed 
blue under-printing and seen with red overprinted details. 
Back design in bold orange inks and seen with ornamental 
design with obligations in both Chinese and English. 

PMG Very Fine 30 Net. Paper Pulls $750-$ 1250 

32197 1904^^)iilfTffiHI ’ T'SSl;® 

Very Fine 30 Net. Paper Pulls $750-$! 250 


32199 Bank of Taiwan Limited. 50 Yen, 1921. P-1924. 

(S/M#T70-23) A rare 50 Yen denomination and one of two 
we are offering on the catalog number. Larger format and 
see with only some rust and split at top center. Appealing 
light house vignette at back center. 

PMG Very Fine 25 Net. Rust, Split $500-$700 

32199 

PMG Very Fine 25 Net. Rust, Split $500-$700 


32200 Bank of Taiwan Limited. 50 Yen, 1921. P-1924. 

(S/M#T70-23) The second we are offering and seen with 
just a little more rust along with edge and internal damage. 
Still scarce and seldom available in any grade. 

PMG Very Fine 20 Net. 

Edge and Internal Damage, Rust $400-$600 

PMG Very Fine 20 Net. 

Edge and Internal Damage, Rust $400-$600 


32198 Bank of Taiwan. 10 Yen, ND (1904). P-1913. 

(S/M#T70-12) This 10 Yen in Gold note represents the 
highest denomination for the no date 1906 series. Facing 
cockerels at upper center. Japanese serial numbers and 
block with facing dragons and pearl of wisdom at lower 
center. Back printed in green with English bank name, 
denomination and promise to pay. Some rust and spindle 
holes are noticed. PMG Very Fine 25 Net. 

Rust Spindle Holes $700-$ 1000 

32198 

° » Sit)? 

SI » mmmmimmmn ’ 

^ PMG Very Fine 25 Net. 

Rust Spindle Holes $700-$ 1000 
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Rare Issued Bank of Taiwan Limited 1,000 Yen 



32201 Bank of Taiwan Limited. 1000 Yen, ND(1945). P-1933a. (K&C51.24 / DK41-1) Block 7. A spectacular rarity and the first we 
have handled for the design type. The note shows the design of Japan P-45 with an additional “Tai Wan Yin Hang” overprint at 
center on back. The quality is phenomenal with great detail throughout the larger format layout. Certainly an item which may 
prove our estimate conservative. PMG Choice Uncirculated 64 $3000-$5000 

y ^ ° PMG Choice Uncirculated 64 $3000-$5000 


32202 Bank of Taiwan Mixed Denominations, Mixed Dates. 

P- Various. 1 1 pieces in lot. All PMG graded with the 
following Pick numbers; 1955 65 EPQ; 1968 65 EPQ; 

RlOl 66 EPQ; R102 66 EPQ; R106 66 EPQ; R109 66 EPQ; 
Rlll(x2) 66 EPQ; R119 66 EPQ; R120 65 EPQ; R121 66 
EPQ. PMG Gem Uncirculated 65 EPQ 
&66 EPQ $600-$800 

32202 ° ll§S-iI°^§BPMG|? 

m ’ 1955 65 EPQ ' 1968 65 EPQ ’ aitlgS^RlOl 66 
EPQ ' R102 66 EPQ ' R106 66 EPQ ' R109 66 EPQ 'Rill 
66 EPQ ' R119 66 EPQ ' R120 65 EPQ ' R121 66 

EPQ ° PMG Gem Uncirculated 65 EPQ 

&66 EPQ $600-$800 


32203 Taiwan Mixed Denominations, Mixed Dates. P- Various. 

14 pieces in lot. A diverse group of PMG graded Taiwanese 
notes, all different save for one duplicate. Grades are mostly 
Uncirculated with the following Pick numbers observed. 
1946 65 EPQ; 1949b 67 EPQ; 1963 64 EPQ; 1935 65 EPQ; 
1936 64 EPQ; 1937 66 EPQ; 1939 65 EPQ; 1978a 66 EPQ; 
1978a 67 EPQ; 1970 64 EPQ; 1973 66 EPQ; 1974 65 EPQ; 
1975 66 EPQ; 1977 58 EPQ. 

PMG Choice About Uncirculated 58 EPQ to 

Superb Gem Uncirculated 67 EPQ $400-$600 

32203 ^11 ° » PMG 

ITiE ’ UNC ’ 1946 65 

EPQ ' 1949b 67 EPQ - 1963 64 EPQ ' 1935 65 EPQ - 1936 

64 EPQ ' 1937 66 EPQ - 1939 65 EPQ ' 1978a 66 

EPQ ' 1978a 67 EPQ ' 1970 64 EPQ ' 1973 66 EPQ ' 1974 

65 EPQ ' 1975 66 EPQ ' 1977 58 EPQ ° 

PMG Choice About Uncirculated 58 EPQ to 

Superb Gem Uncirculated 67 EPQ $400-$600 
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CHINA— FOREIGN BANKS 

32204 American-Oriental Banking Corporation. 10 Dollars, 
16.9.1919. P-S98s. Specimen. (S/M#S53-.3) Shanghai. 
Specimen overprints, serial number and punch cancels at 
the signature panel. Original paper and strong color help 
illuminate this design. The last we sold was another PMG 
Gem 65 EPQ note which brought $1,075 as lot 53155 in 
our August 2012 Hong Kong sale. 

PMG Gem Uncirculated 65 EPQ $700-$ 1000 

32204 ” ±mit^ » 

12012^8^ --fePMG Gem 65 EPQ jat±l^;fel,075 

7C ° PMG Gem Uncirculated 65 EPQ $700-$ 1000 



32205 American Oriental Bank of Fukien. 10 Dollars, 

16.9.1922. P-S106Bs. Specimen. Foochow. A fantastic 
example of this design type showing large even borders. 

The last we handled brought $1,075 as lot 53159 in our 
April 2012 Hong Kong sale. 

PMG Gem Uncirculated 66 EPQ $600-$800 

32205 KSd ° ° 2012^4^ 

PMG Gem Uncirculated 66 EPQ $600-$800 

32206 American-Oriental Bank of Fukien. 1 Dollar, 16.9.1922. 
P-S107a. (S/M#F26-1) Foochow. An attractive ABN 
produced design. 

PMG Choice Uncirculated 64 $300-$500 

32206 1923^lsE^l!ilfTSi] ° ° 

° PMG Choice Uncirculated 64 $300-$500 



32207 Asia Banking Corporation. 1 Dollar, 1918. P-Sllls4. 

Specimen. (S/M#Y35-le) Tientsin. Specimen overprints, 
serial numbers and punch cancels at the signature panels. 
The first denomination of the series and part of a complete 
set we are offering. 

PMG Superb Gem Uncirculated 67 EPQ $700-$ 1000 

32207 ° ° ° 

PMG Superb Gem Uncirculated 67 EPQ $700-$ 1000 



32208 Asia Banking Corporation. 5 Dollars, 1918. P-Sl 12s3. 
Specimen. (S/M#Y35-2e) Tientsin. Specimen overprints, 
serial numbers and punch cancels at the signature panels. 
Another example of this series and seen with vibrant blue 
inks and popular vignette of the Great Wall of China at 
center. PMG Gem Uncirculated 66 EPQ $800-$ 1200 

32208 ° ti?S ° ° SoEP 

PMG Gem Uncirculated 66 EPQ $800-$1200 



32209 Asia Banking Corporation. 10 Dollars, 1918. P-S113s2. 
Specimen. (S/M#Y35-3e) Tientsin. Specimen overprints, 
serial numbers and punch cancels at the signature panels. 
Pleasing olive color on this $10 note. 

PMG Gem Uncirculated 65 EPQ $1000-$ 1500 

32209 ° ° ° jdep 

PMG Gem Uncirculated 65 EPQ $1000-$1500 
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32210 Asia Banking Corporation. 50 Dollars, 1918. P-Sl 15s3. 
Specimen. (S/M#Y35-4e) Tientsin. Specimen overprints, 
serial numbers and punch cancels at the signature panels. 

A challenging $50 denomination and seen with a bold 
black and purple color scheme. 

PMG About Uncirculated 55 EPQ $1000-$ 1500 

32210 ° ° ° 

fill ■> PMG About Uncirculated 55 EPQ $1000-$1500 



32211 Asia Banking Corporation. 1 00 Dollars, 1918. P-Sll 6s2. 
Specimen. (S/M#Y35-5e) Tientsin. Specimen overprints, 
serial numbers and punch cancels at the signature panels. 
The highest denomination of this issue and a perfect match 
to the other specimens we are offering. 

PMG Choice Uncirculated 63 $1750-$2500 

32211 ° ° ° Sd 

PMG Choice Uncirculated 63 $1750-$2500 


Scarce Bank of Canton 
Limited Design 




32212 Bank of Canton Limited. 10 Dollars, 1.7.1922. P-S153Ls. 
Specimen. (S/M#K63-33) Swatow. Specimen serial 
numbers, overprints and punch cancels at the signature 
panels. A bank which is scarce with all types considered 
and this larger format $10 design shows with outstanding 
quality throughout. The only note PMG has graded for the 
catalog number. 

PMG Gem Uncirculated 66 EPQ $1500-$2500 

32212 ° mm ° 

PMG Gem Uncirculated 66 EPQ $1500-$2500 
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Rare Tientsin Branch Fifty Dollar Note 





32213 Chartered Bank of India, Australia & China. 50 Dollars, 1.10.1929. P-S205. (S/M#Y 11) Tientsin. Only the second example of 
this catalog number we have handled and quite a bit finer than that piece. Printed by WWS in a large format with brown primary 
design, red under-prints and large blue “FIFTY” protector at lower center. A few annotations on the back are all that is mentioned 
on this otherwise nearly EF example. The piece we sold in our December 2010 Hong Kong sale was Graded PMG Very Fine 20 
and brought $4,600 as lot 2123. PMG Choice Very Fine 35 Net. Annotations $3000-$5000 

32213 ’ swws 

“FIFTY” - ’ mmmm 

SSEF” Very Fine 20 - lot #2123)7^X4600^71; » 

PMG Choice Very Fine 35 Net. Annotations $3000-$5000 
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PMG Gem Uncirculated 66 EPQ Tientsin Branch 
Five Dollar Color Trial Specimen 



32214 Chartered Bank of India, Australia & China. 5 Dollars, 12.6.1930. P-S215cts. Color Trial Specimen. (S/M#Y 1 l-30d) Tientsin 
branch. Color trial specimen printed by W&S in brown and multicolored. An incredible offering which is just the second we have 
handled in this color trial specimen form for this highly scarce catalog number. Issued notes are extremely rare in higher grades 
with even Fine or worse notes gathering strong results in auction. The Gem Uncirculated note offered here shows with superior 
detail and color throughout with Helmeted Minerva at left and arms at center. Specimen overprints and three punch cancels. 
PMG Gem Uncirculated 66 EPQ $4000-$6000 

’ GemUNC ° PMG Gem Uncirculated 66 EPQ $4000-$6000 




32215 Chartered Bank of India, Australia & China. 10 Dollars, 

1.12.1930. P-S216. (S/M#Y11-) A scarce note and one 
of only a few issued pieces we have handled. Some minor 
splits are seen and mentioned by PMG in the comments 
section of the holder. PMG Very Fine 25 $800-$ 1200 

32215 

PMG Very Fine 25 $800-$1200 


32216 Chartered Bank of India, Australia & China. 10 Dollars, 
1.12.1930. P-S216. (S/M#Y11-) Tientsin. An annotation 
at the top margin and some edge damage are seen on this 
otherwise appealing and scarce design type. 

PMG Very Fine 25 Net $800-$ 1200 

32216 i93o£pEp.gif^Lij^H#jnTijiim^B ” m 

'mmmm » 

PMG Very Fine 25 Net $800-$ 1200 
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32217 Chartered Bank of India, Australia & China. 10 Dollars, 1.12.1930. P-S216. (S/M#Y 11) Tientsin. One of an appealing group we are 
offering on this scarce design type. Shown here with only some stamps at the reverse and minor splits. 

PMG Very Fine 25 Net. Splits, Ink Stamps $800-$ 1200 

° PMG Very Fine 25 Net. Splits, Ink Stamps $800-$ 1200. 


Spectacular Tientsin Branch Color Trial Specimen 









32218 Chartered Bank of India, Australia & China. 10 Dollars, 1.12.1930. P-S216cts. Color Trial Specimen. (S/M#Y 11) Printed by 
W&S. A scarce design that is seldom found with even lower end issued notes bringing strong premiums. Seen with three larger 
punch cancels at both the signature lines and upper right along with W&S specimen overprinting. Printed in issued color on the 
face and a green color on the back in favor of the issued blue color. A terrific match to the Five Dollar note we are offering from 
the same series. PMG Choice Uncirculated 64 Net. Foreign Substance $4000-$6000 

32218 ° ° ° ° ° ieh 

PMG Choice Uncirculated 64 Net. Foreign Substance $4000-$6000 
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Rare First Issue Chinese- American Bank of Commerce 

Complete Proof Set 




32219 Chinese- American Bank of Commerce. 1 to 100 Dollars, 15.7.1920. P-S230p to S234p. Proofs. 10 pieces in lot. Face and back 
proofs. Without place names. This remarkable denomination set of proof notes is seen with all notes showing in intended color 
with black faces for all denominations and varying colors at the backs. Notes of all the same format and seen with all mounted to 
card, save for the back pieces of the Five and Ten Dollar denominations which are loose India paper impression. Simply radiant 
detail is found throughout, and the important $50 and $100 denominations are virtually unavailable in any form. A set which will 
add great depth to any collection it enters. Uncirculated $7000-$ 10,000 

32219 ' ffiH ' tm ' mm ^ sish ° ° ° ° ° 

’ sspjjEA^aiifeEpi^fj ’ ° mm 

SSHHIlf ° ° Uncirculated $7000-$10,000 


1920 Second Issue One and Five Dollar Proofs 










32220 Chinese- American Bank of Commerce. 1 & 5 Dollars, 15.7.1920. P-S235p & S236p. Proofs. 4 pieces in lot. Face and back proofs 

mounted to card stock. Without place names. A great lot that shows the only two denominations for this 1920 second issue. Both seen 
with the Statue of Liberty in oval frame, with the One Dollar in black inks and the Five Dollar in the correct brown inks. Back designs 
seen with One Dollar in red-violet and Five Dollar in orange. Unrivaled detail seen in all aspects and all with additional top sheet 
selvage. A lot the pairs extremely well to the First Issue proofs we are also offering. Uncirculated $2000-$3000 

32220 ' im ° mm ° 4^-11 ° lEssEptf ° ° m ’ 

Uncirculated $2000-$3000 
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Chinese- American Bank of Commerce Shanghai Branch 

Presentation Book 



Eduard Kann Signatures 


m tr ^ ® J- 

SPECIMKS OF BANK NC/i'ES 

iJF 

THE CHINESE AMEIUCAN MNK OY 

^ELANliUAl iibANCH 




32221 Chinese-American Bank of Commerce. 1, 5 & 10 Dollars, 15.7.1920. P-S232s2, S235s & S236s2. Presentation Book. Red 

presentation book with gold inset lettering with bank seal at top center, Chinese text below and “Specimen of Bank Notes, of, 

The Chinese American Bank of Commerce, Shanghai Branch.” 219mm x 129mm. Six pages with wax paper between. First page 
explains the CAB and the privilege to issue notes and that they are to be accepted for payment of all taxes, fees and assessments. 
Three designs are found in the book with the second issue One & Five Dollar notes being uniface specimens with face and back 
designs present. Specimen serial numbers, overprints and punch cancels. Two regular serial numbers and consecutive first issue 
$10 notes. Both overprinted and perforated specimen with one glued to show the face, and the second glued to show the back. 
The notes all show with the important signature of Eduard Kann at the Manager title, a historic figure in Numismatics. 

About Uncirculated-Uncirculated $6000-$8000 


Mt*# ° ° 219mm X 129mm ’ ’ AM ’ ° 4^ 


32221 ' ffilH ' tnlH ° 

^64 — ° About Uncirculated-Uncirculated $6000-$8000 
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32222 Chinese Engineering & Mining Company Limited. 1 

Dollar, 1.3.1902. P-S246. (S/M#K1-1) Tongshan. This note 
starts an appealing mid-grade group of three notes from 
this issuer we are offering. This piece is seen with only a 
rust spot at lower center to mention. 

PMG Very Fine 25 Net. Rust $300-$500 

32222 ° » Mmm 

PMG Very Fine 25 Net. Rust $300-$500 


Scarce Five Dollar Chinese 
Engineering & Mining Note 



Rare Ten Dollar 
C.E. & M. Co. Ltd. Note 



32224 Chinese Engineering & Mining Company Limited. 10 
Dollars, 1.3.1902. P-S247Aa. (S/M#Kl-3) Tongshan. The 
first of this denomination we have offered and a catalog 
number likely missing in most collections. Seen with a 
slate blue color with typical perforated left edge and similar 
design styling to other denominations in the series. Some 
paper clip rust at right is mentioned along with a few 
annotations and stamped seals on face and back. A small 
repair at the lower margin is also seen. PMG Very Fine 25 
Net. Repaired, Rust, Ink $2000-$3000 

32224 ° ° MW 

’ mmmmm 

° PMG Very Fine 25 

Net. Repaired, Rust, Ink $2000-$3000 


32223 Chinese Engineering & Mining Company Limited. 

5 Dollars, 1.3.1902. P-S247. (S/M#Kl-2) Tongshan. A 
highly scarce Five Dollar design shown with the same 
basic design and format size as other denominations of the 
series. Differing here in color with a pleasing green hue 
incorporated. A minor repair at lower center is all that is 
mentioned on an otherwise nearly EF example. 

PMG Choice Very Fine 35 Net. Repaired $1500-$2500 

32223 

If Mfiili ’ » 

PMG Choice Very Fine 35 Net. Repaired $1500-$2500 
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32225 Exchange Bank of China. 5 Dollars, 1.1.1920. P-S305r. 
Remainder. (S/M#C256-2b) Tientsin. Spectacular color 
and nice centering and margins on this Foreign Bank note. 

PMG Gem Uncirculated 66 EPQ $300-$500 

32225 ° jmm ° ° ep 

Infill ° 

PMG Gem Uncirculated 66 EPQ $300-$500 

32226 Exchange Bank of China. 10 Dollars, 1.1.1920. P-S306r. 
Remainder. (S/M#C256-3b) Tientsin. Nearly a Gem 
example of this BEPP design. 

PMG Choice Uncirculated 64 $300-$500 

32226 

PMG Choice Uncirculated 64 $300-$500 




32227 Hong Kong & Shanghai Banking Corporation. 5 Dollars, 
1.3.1914. P-S352As. Specimen. (S/M#Y13-31) Printed 
by BWC. This appealing large format design shows with 
intricate devices and color throughout. Only some trivial 
toning at the extreme borders likely prevent a Gem 
designation. 

PMG Choice Uncirculated 64 $1250-$ 1750 

32227 ° ° bwceps ° * 

PMG Choice Uncirculated 64 $1250-$ 1750 




32228 Hong Kong & Shanghai Banking Corporation. 5 Dollars, 
1.3.1923. P-S353. (S/M#Y-13-40) Pleasing signatures add 
to the appeal along with even circulation. A few minor 
stains are sighted. Scarce this nice and certainly a note that 
will appeal to collectors. 

PMG Choice Very Fine 35 $2000-$3000 

32228 l923^W^±3UMmWi£m ° 

PMG Choice Very Fine 35 $2000-$3000 

32229 Hong Kong & Shanghai Banking Corporation. 5 Dollars, 
1.3.1923. P-S353. A few small edge and internal splits on 
this appealing BWC produced design. 

PCGS Very Good 10 Apparent $300-$500 

32229 ° mmmimmmm 

EKS ° PCGS Very Good 10 Apparent $300-$500 



32230 Banque Industrielle De Chine. 50 Dollars, ND (1914). 
P-S384Cpe. Printer’s Essay. (S/M#C254-1) Canton. 

Printed by BWC. An important piece that we are offering 
alongside the $100 design type in this form. Shown 
with only the primary face design but in strong detail 
throughout. Punch hole at lower center. 

PMG Extremely Fine 40 Net. Edge and 

Internal Damage, Rust, Annotations $1200-$ 1600 

32230 ° mm ° ° bwc 

EPS ° ° 

If o JL PMG Extremely Fine 40 Net. Edge and 

Internal Damage, Rust, Annotations $1200-$ 1600 
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32231 Banque Industrielle De Chine. 100 Dollars, ND (1914). 
P-S384Dpe. Printer’s Essay. (S/M#C254-2) Canton. Essay 
printing on non-watermarked paper by BWC. A perfect 
match to the $50 design we are offering in the same form. 
Shown with Chinze at lower left and lower right center 
facing. Punch cancel at lower center. A design not known 
in issued form. PMG About Uncirculated 50 Net. Edge 
and Internal Damage, Stains $1200-$ 1600 

32231 ° ° ° 

EPiS ’ BwcEPM » 

° PMG About Uncirculated 50 Net. Edge 
and Internal Damage, Stains $1200-$ 1600 

Scarce Swatow Branch 



32232 Banque Industrielle de Chine. 5 Dollars, 1914. P-S397E. 

(S/M#C254-2d) Swatow. Provisional Issue. Diagonal 
“SWATOW MEXICAN DOLLARS,” overprint in red at 
center. Red strike through at Shanghai branch name with 
overprinted “SWATOW.” in black below. A rare design and 
the first we have handled for the catalog number. Pleasing 
grade with sharp color and detail throughout. Pacing 
Chinze at lower left and right center. A few trivial stains 
are mentioned for accuracy. 

Choice Very Fine $4000-$6000 

32232 ° ° }mm 

° Bmi 

° Choice Very Fine $4000-$6000 


Vibrant Issued Peking 
Five Dollar Note 







32233 International Banking Corporation 5 Dollars, 1.1.1910. 
P-S413. (S/M#M 10-21) Peking branch. A note which is 
easily the finest we have handled in issued form and seen 
with appeal that it typically reserved for specimen notes 
of the issuer. The large format design is highlighted by 
two multicolored guilloches at left and right of the central 
double globe and eagle vignette while an ornate border 
and signature panel provide further aesthetic appeal. The 
centering and margins are of that of a Gem note and just 
a single light center fold is mentioned for circulation. 
Formerly part of the Allen Berk collection. 

PMG Choice About Uncirculated 58 $2000-$3000 

32233 ° 

etliS ° ° AllenBerk*?® = 

PMG Choice About Uncirculated 58 $2000- $3000 
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32234 International Banking Corp 5 Dollars, 1 . 1 .1905. 

P-S419S. Specimen. (S/M#M10-2) Shanghai. Attached 
sheet selvage at top with archival stamp. With signatures 
and seen with punch hole cancels. Wonderfully fresh and 
original. PMG mentions “Note Unaffected by Issues in 
Selvage.” PMG Gem Uncirculated 65 EPQ. ... $1200-$ 1600 

32234 ° ° ° 

PMG Gem Uncirculated 65 EPQ $1200-$1600 



32235 International Banking Corporation.! Dollar, 1.7.1919. 
P-S423a. (S/M#M10-50a) Shanghai. A scarce issuer when 
considering issued notes and this One Dollar piece shows 
only even circulation and bank stamp at center to mention. 
PMG Very Fine 25 $400-$600 

32235 1919^±/Wh»ilfTSHI ° ° 

PMG Very Fine 25 $400-$600 


32236 National Commercial Savings Bank Limited 50 Dollars, 
1924. P-S450p. Proof. (S/M#H100-5b) Uniface proof 
Hankow. Just a pair of annotations at the lower center to 
mention. PMG Choice Uncirculated 64 $400-$600 

32236 ° epti ° ^®ep 

PMG Choice Uncirculated 64 $400-$600 


32237 National Commercial Savings Bank Limited 100 

Dollars, 1924. P-S451pe. Printers Essay. (S/M#H100-5b) 
Uniface in black. A rare design and shown here with a bold 
impression. PMG Choice Uncirculated 63 $400-$600 

32237 ” EPti » 

PMG Choice Uncirculated 63 $400-$600 
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Important Russo- Asiatic $100 Design 



32238 Russo-Asiatic Bank. 100 Dollars, ND (1910). P-S466. (S/M#05-) Harbin branch. Printed by Bradbury Wilkinson & Company 
Appealing attributes with dragons on both the face and back. The face shows with two dragons opposing one another with both 
chasing the pearl of wisdom. Additional dragon at center in black inks seen behind blue overprinted “ONE, HUNDRED, DOLLARS.” 
Large left and right “100,” counters in black inks and ornate bordering designs in a multitude of color. Back seen with sharply detailed 
vignette of a bank building at center and flanked by facing dragons with pearl of wisdom at top center. Just a hint of circulation on this 
piece and seen with deeply embossed paper. PMG About Uncirculated 55 $6000-$8000 

32238 1910^^ffiMH#ilfTS{SH ° a Bradbury Wilkinson ° 

° tt®iifeS7KEP777DgEfe “one, hundred, dollars ° 

PMG About Uncirculated 55 $6000-$8000 
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Rare Russo-Chinese Bank 


One Mexican Dollar 
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32239 Russo-Chinese Bank 1 Mexican Dollar, 14.3.1901. 

P-S536a. (S/M#05-l) Shanghai. A rare design that is the 
first we have handled for the catalog number. The entire 
issuer is highly scarce with any note considered. This 
example retains very appealing grade with only a minor 
split at the right margin. Ink stamped date on both face 
and back with face in English and back in Cyrillic. Printed 
signatures with additional hand signature at lower right. 
Currently the only piece for the catalog number that PMG 
has graded. PMG Very Fine 25 Net. Split $2500-$3500 

32239 ° 

It ’ ° ° « 

° » matt 

PMG Very Fine 25 Net. Split $2500-$3500 


Scarce Fifty Mexican Dollars 
Printer’s Essay 






32240 Russo-Chinese Bank 50 Mexican Dollars, ND (1909). 
P-S544pe. (S/M#05-43) Primary design impression 
in black on bond paper. Shanghai branch. Engraved 
signatures at left and center. Archival stamp at lower left 
with annotation at right. A design missing from even the 
most comprehensive collections. 

PMG Uncirculated 62 $2500-$3500 

32240 ° ° hsm 

■feWfO ° ° £Tg#l;EP§E ’ 

PMG Uncirculated 62 $2500-$3500 



32241 Yokohama Specie Bank, Limited. 5 Dollars, 1.7.1902. 
P-S684. (S/M#H31-) Newchwang. A scarce issuer in 
any form and this note is just the second for the catalog 
number we have handled. Shown with the same layout that 
is common to the other locations. Some splits and corner 
damage are observed but the overall appeal is still sound 
for the grade. The other we handled brought $1,912 as lot 
52256 in our August 2013 Hong Kong sale. PMG Choice 
Fine 15 Net. Splits, Corner Damage $800-$ 1200 

32241 ° 

“ 2013^8 

^^e^52256)^X'f/r»1912^^ » PMG Choice 
Fine 15 Net. Splits, Comer Damage $800-$1200 
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Rare 1915 Yokohama Specie Bank Tsigntau Branch 

Five Dollar 



i9i5^mn 






32242 Yokohama Specie Bank, Limited. 5 Dollars, 1.10.1915. P-S742. (S/M#H31-101) Tsingtau. A rarity we have not handled and one 
of two we are offering on this scarce branch. The note shows with attractive detail throughout for the grade and is with only a bit 
of black ink at the upper left. Original paper is seen and we are sure this lot will receive significant attention from bidders. 

PMG Very Fine 20 $3000-$5000 

PMG Very Fine 20 $3000-$5000 



hric.vuCuc 


i 

i 









32243 Yokohama Specie Bank, Limited. 1 Dollar, 15.11.1924. P-S757. (S/M#H31-150) Tsingtau. A catalog number we have not yet 

handled and a piece that pairs extremely well to the Five Dollar note we are offering which bears the same place name. Some tears and 
otherwise even wear. PMG Fine 12 Net. Tears $1500-$2500 

32243 192mii'IIE^ilfTWPS2>H]Si] ° Mgilfl ’ 

° W^*>g 7 KEPfDSftlrf%^)gff o PMG Fine 12 Net. Tears $1500-$2500 
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CHINA— PROVINCIAL BANKS 

32244 Anhwei Yu Huan Bank 1000 cash, ND (1909). P-S823. 

(S/M#A6-10) A scarce design in any grade and this 
pleasing Fine note shows without netting defects. 

Fine $I200-$I600 

32244 

p°pa° Fine $I200-$I600 



32245 Kirin Yung Heng Provincial Bank I Tiao, Yr. 3 (I9I I). 
P-S968. (S/MC76-10) A catalog number we have not 
previously handled. Seen with mostly even wear and only 
some minor edge distractions. Fine $300-$500 

32245 ° 

° ° Fine $300-$500 


32246 Yu Ning Imperial Bank 100 Coppers, Yr. 33 (1907). 

P-SII75b. (S/M#C107-22b) A design seldom available in 
grades finer than this offering. Just an annotation at the 
upper left and a pair of spindle holes. 

PMG Choice Fine 15 $700-$I000 

32246 » mum 

PMG Choice Fine 15 $700-$I000 



32247 Kwang Sing Company 10 Cents, 1920. P-SI575b. 

(S/M#H7-40b) Hulun. A scarce to rare change note and 
one that shows with multiple languages on the back 
including Cyrillic. Just even circulation and problem free 
for the grade. PMG Very Fine 25 $400-$600 

32247 ° o 

° BmmmB ’ ° 

’ ppf± ° PMG Very Fine 25 $400-$600 



32248 Kuang Hsin Syndicate of Heilungkiang. 50 cents, 1929. 
P-SI6I8s2. Specimen. (S/M#H7-102) Overprinted 
specimen at center. A scarce design in any form. 

Very Fine $300-$500 

32248 ° mm ° 

° Very Fine $300-$500 
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China, Sinkiang Provincial Government 400 Cash, Year 
17 (1928). P-S1840. (S/M#H 126-60) Only the typical at 
issue spindle hole is mentioned on this 400 Cash design 
type. PMG Choice Uncirculated 63 $300-$500 

PMG Choice Uncirculated 63 $300-$500 



32250 Hunan Government Bank. 1 Tael, Yr. 31 (1905). 

P-S1905?. (SUNLla) An unlisted note in the SCWPM and 
one we have not handled before. Seen with the same styling 
as the earlier 1904 issue with a vertical format and green 
and black inks. Some internal damage is seen along with 
several annotations at the face and back. PMG Fine 12 Net. 
Internal Damage, Annotations $300-$500 

32250 1905^/'fflSWii^SM 

S ° PMG Fine 12 Net. 

Internal Damage, Annotations $300-$500 


32249 


32249 



32251 Hulunpeierh Official Currency Bureau 3 Yuan, 1918. 

P-S1892C. (S/m#H157-ll) The first we have handled for 
this issuer and seen in a pleasing EF state. 

PMG Extremely Fine 40 $400-$600 

32251 ° ’ n 

@ fi^EFlS: ° PMG Extremely Fine 40 $400-$600 


32252 


32252 


32253 


32253 



Hulunpeierh Official Currency Bureau 25 Yuan, 1919. 
P-S1892L. (S/M#H157-34) This scarce issuer seldom 
is available at public sale and this appealing 25 Yuan 
denomination note shows with nice detail and quality for 
the grade. Very Fine $1500-$2500 

’ Jtb§S-+7clfflSP)'f » 

Very Fine $1500-$2500 



Hulunpeierh Official Currency Bureau. 25 Yuan, 1919. 
P-S1892L. A design we have never handled and shown 
with central vignette of a building with several flags. 
Multiple languages on face with Chinese on back. A stain at 
the upper left is mentioned. Very Fine $1250-$ 1750 

Very Fine $1250-$ 1750 



32254 Hunan Government Bank. 1 Tael, 1906. P-S1913. 

(S/M#H161-20) A challenging and lovely design vertical 
format note that shows with facing dragons and pearl of 
wisdom. Only honest circulation with annotations on the 
face and back. PMG Choice Fine 15 $300-$500 

32254 ’ 

PMG Choice Fine 15 $300-$500 
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32255 Hunan Government Bank 1 Tael, Yr. 34 (1908). P-S1926. 

A note that is rarely encountered in genuine form as 
several counterfeits exist. This note has some repairs, ink 
stamps and annotations but remains pleasing for the grade. 

PMG Fine 12 Net. Repairs, 

Ink Stamps, Annotations $500-$700 

32255 ° ’ 

° mmmim ’ ° 

PMG Fine 12 Net. Repairs, 

Ink Stamps, Annotations $500-$700 



32256 Hupeh Government Cash Bank 1 Ch’uan, Yr. 25 (1899). 
P-S2085a. (S/M#H171-1) Handwritten year. Annotations. 
Even circulation and lovely detail for the technical grade. 
Always a widely popular vertical format type. 

PMG Very Fine 20 $800-$ 1200 

32256 ° ° ° 

PMG Very Fine 20 $800-$ 1200 


Hupeh Government Cash Bank One Yuan 


32257 Hupeh Government Cash Bank 1 Yuan, Yr. 30 (1904). 
P-S2090. (S/M#H171-10) A note which represents the 
finest we have handled for the catalog number. Facing 
dragons at upper left and right gaze upon the pearl of 
wisdom while water is seen below. A lime green under- 
print contrasts quite nicely to the ornate black bordering 
design and a rectangular stamped seal at lower left 
center is noted. Orange inks are seen at the back design 
with large body of central characters and denomination 
and bank name below in English. A few well done 
restorations at the borders are noticed. PMG Choice 
Very Fine 35 Net. Restoration $3000-$5000 

32257 ° 

£PgE ° 

° PMG Choice 

Very Fine 35 Net. Restoration $3000-$5000 
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Rare Hupeh Government Mint 
7 Mace 2 Candareens 




32258 Hupeh Government Mint.7 Mace 2 Candareens, Yr. 25 (1899). P-S2135. Remainder. (S/M#H175-20) This large format Hupeh 

Government Mint note is incredibly alluring with prominent facing dragons at left and right with pearl of wisdom between. Dragons 
seen holding contemporary silver dollars with large orange guilloche at lower center. A bright back design with printing in orange 
at the borders and black text at center. Without serial number at upper center which is commonplace on all we have handled for the 
design. Mostly even circulation on this piece and with only a few minor edge tears. 

PMG Very Fine 20 Net. Splits $8,000-$ 12,000 

— ° PMG Very Fine 20 Net. Splits $8,000- $12,000 
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32259 Hsing Yeh Bank of Jehol 10 Yuan, 1.8.1930. P-S2216s. 
Specimen. (S/M#J1-122) Uniface face and back pair 
printed by BEPP. A seldom encountered design in any form 
and seen here with both pieces showing only a touch of 
circulation on original paper. 

PMG Choice About Uncirculated 58 EPQ $600-$800 

32259 ° ° lES^SEP 

PMG Choice About Uncirculated 58 EPQ $600-$800 



32260 Kwangsi Provincial Treasury Note 1 Dollar, 1934. 
P-S2304a. (S/m#K33-10a) Nanning. A challenging 
W&S printed vertical format design type. Just a touch of 
circulation. 

PMG Choice About Uncirculated 58 EPQ $500-$700 

32260 ° 

PMG Choice About Uncirculated 58 EPQ $500-$700 

32261 Provincial Bank of Kwangtung Province 5 Dollars, 
1.1.1918. P-S2402S. Specimen. (S/M#K55-22) Specimen 
serial numbers, overprints and punch cancels. 

PMG Choice Uncirculated 64 EPQ $250-$350 

32261 ° mm ° mmmmR 

mmm ’ mmimmMi ° 

PMG Choice Uncirculated 64 EPQ $250-$350 


32262 Provincial Bank of Kwangtung Province 1, 5 & 10 

Dollars, 1931. P-S2421s, S2422s & S2423s. Specimens. 

3 pieces in lot. Punch cancels at lower right on each. A 
tremendous trio showing each note in a coveted Superb 
Gem Uncirculated 67 EPQ grade. All with striking detail 
and lovely centering and margins. 

PMG Superb Gem Uncirculated 67 EPQ $500-$700 

32262 ' ffiU ' tm » ” 3 

fe-ii » tsymimmi » 

UNC 67 EPQ ° Bt/f - « 

PMG Superb Gem Uncirculated 67 EPQ $500-$700 


Pei- Yang Tientsin Bank 
Three Dollars 
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32263 Pei- Yang Tientsin Bank 3 Dollars, ND (ca. 1910). 

P-S2527. (S/M#P-35-ll) Printed by BWC. This incredibly 
popular design shows with portrait of Li Hung Chan at 
lower right and offers a fabulous green border with vibrant 
multicolored under-prints. Pacing dragons within under- 
print at upper left and right with pearl of wisdom between. 
Back design showing in vibrant blue and yellow-orange hue 
with intricate geometric lathe work. One of the finest we 
have handled for the issue and seen with nice centering and 
margins and free from circulation. 

PMG Choice Uncirculated 64 $2500-$3500 

32263 ° BWCPPS » tig 

” rnernmiE ’ » 

PMG Choice Uncirculated 64 $2500-$3500 
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Rare Cyrillic Text Frontier Bank Kalgan Issue 



32264 Frontier Bank. 1 Dollar, 1919. P-S2535. (S/M#P42-) Kalgan. An rare catalog number which is the first we have seen. The note 
is printed by the BEPP in a medium format size. Face with oval central vignette of camels and horses with counters flanking. Red 
letter “U” block letter at lower left. Back shown with edge to edge under-printing in red with bank name repeated. Ornate design 
with Cyrillic overprint of bank name and additional text at bottom. Just a touch of circulation is found with a few corner bumps 
and light vertical fold. A piece that certainly will be highly regarded among collectors. 

PMG Choice About Uncirculated 58 $6000-$8000 

32264 » bepp®s - ° 

° PMG Choice About Uncirculated 58 $6000-$8000 



32265 Frontier Bank 1 Yuan, 1.4.1921. P-S2551s. Specimen. 

(S/M#P42-20) Specimen overprints, serial numbers and 
punch cancels. A scarce design type. 

PMG About Uncirculated 55 Net. 

Previously Mounted, Ink $500-$700 

32265 « 

PMG About Uncirculated 55 Net. 

Previously Mounted, Ink $500-$700 


32266 Frontier Bank. 1 Yuan, 1.7.1925. P-S2568s. Specimen. 

(S/M#P42-60) Without branch name. Specimen serial 
numbers, overprints and punch cancels. Just the third 
specimen of this catalog number we have offered. 

PMG Choice Uncirculated 64 $500-$700 

32266 1925^y5l*f|fTSBI ’ 

PMG Choice Uncirculated 64 $500-$700 
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32267 Frontier Bank 50 Yuan, 1.7.1925. P-S2574s. Specimen. 

(S/M#P42-66) Specimen overprints, serial numbers and 
punch cancels at the signature panels. Nearly Gem and an 
underrated type. 

PMG Choice Uncirculated 64 EPQ $300-$500 

32267 ° mm ° iimmmRm 

fS ° PMG Choice Uncirculated 64 EPQ $300-$500 



32268 Shantung Provincial Treasury. 1, 5 & 10 Yuan, ND 

(1926). P-S2718, S2719 & S2720. 3 pieces in lot. A well 
matched trio of notes with the following grades. One Yuan 
in PMG 64; Five Yuan in PMG 65 EPQ; 10 Yuan in PMG 
63 EPQ. PMG Choice Uncirculated 63 EPQ to 
Gem Uncirculated 65 EPQ $600-$800 

32268 1926^l1j:^#^)¥1 ’ 5TD10HI ° 

mWM ° ° — 7t;PMG64;E^PMG65 EPQ;10 

7CPMG63 EPQ ° PMG Choice Uncirculated 63 EPQ to 
Gem Uncirculated 65 EPQ $600-$800 

32269 Provincial Bank of Shantung. 1, 5 & 10 Yuan, 1924 (ND 

1925). P-S2745, S2746 & S2747. 3 pieces in lot. All with 
Shantung overprints. One Yuan in PMG 35; 5 Yuan in 
PMG 55; 10 Yuan in PMG 55 EPQ. PMG Choice Very 
Fine 35 to About Uncirculated 55 EPQ $300-$500 

32269 1924 (ND1925) ’ 5TD10HI 3fe— ° 

° — 7i;PMG35 ’ 57EPMG55 ’ IOte 
PMG 55 EPQ ° PMG Choice Very 

Fine 35 to About Uncirculated 55 EPQ $300-$500 



32270 Provincial Bank of Shantung. 5 Yuan, 1924. P-S2746. 10 

pieces in lot. (S/M#S46-2) Consecutive run. A fascinating 
run of these scarce overprinted notes and all are seen with 
fresh original paper and only a vertical bend at center. 

About Uncirculated $1000-$ 1500 

32270 1924E^Llj:^#ilfTfEBI ° ° 

° mmm ’ ° 

About Uncirculated $1000-$ 1500 



32271 Provincial bank of Shantung 1 Yuan, 1.10.1925. 

P-S2757S. (S/M#S46-21) Specimen overprints, serial 
numbers and punch cancels at the signature panels. One of 
three we are offering from this issuer and in a terrific Gem 
state. PMG Gem Uncirculated 66 EPQ $400-$600 

32271 ° ' m¥u ’ ^ 

mmmMi ° ° 

PMG Gem Uncirculated 66 EPQ $400-$600 



32272 Provincial Bank of Shantung 5 Yuan, 1.10.1925. 

P-S2758S. (S/M#S46-23b) Specimen overprints, serial 
numbers and punch cancels at the signature panels. A high 


end Gem note with great appeal throughout. 

PMG Gem Uncirculated 66 EPQ $500-$700 

° mmmm^ ^ mm ’ ^ 
mmmMi ° ° 

PMG Gem Uncirculated 66 EPQ $500-$700 



32273 Provincial bank of Shantung 10 Yuan, 1 . 10. 1925. 

P-S2759S. (S/M#S46-25) Specimen overprints, serial 
numbers and punch cancels at the signature panels. One of 
a comprehensive group of ABN specimens we are offering. 

PMG Gem Uncirculated 66 EPQ $600-$800 

32273 'mm’m 

PMG Gem Uncirculated 66 EPQ $600-$800 
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32274 Bank of Manchuria 1 Yuan, 1921. P-S2927s2. Specimen. 

(S/M#T214-120) Harbin. Specimen overprint, serial 
numbers and punch cancels. The first of a trio of specimens 
we are offering for this challenging design type. 

PMG Gem Uncirculated 65 EPQ $1000-$ 1500 

32274 ° ° ° m 

PMG Gem Uncirculated 65 EPQ $1000-$ 1500 



32275 Bank of Manchuria 5 Dollars, 1921. P-S2928s2. 

Specimen. (S/M#T214-121) Harbin. Specimen overprint, 
serial numbers and punch cancels. Green primary inks 
and red under-prints contrast nicely on this Chinese, 
Cyrillic and English note. 

Choice Uncirculated 63 EPQ $1500-$2500 

32275 ■> ■> ■> ti 

Choice Uncirculated 63 EPQ $1500-$2500 


Scarce Cyrillic Text 1921 Bank of 
Manchuria Ten Dollar 




32276 Bank of Manchuria. 10 Dollars, 1921. P-S2929s2. 

Specimen. (S/M#T214-122) Harbin. Specimen overprint, 
serial numbers and punch cancels. A scarce $10 design 
type that shows here with spectacular detail throughout 
with purple primary inks combining well with green 
under-prints repeating the bank name. 

PMG Choice Uncirculated 64 EPQ $2000-$3000 

32276 ° ° ° m 

PMG Choice Uncirculated 64 EPQ $2000-$3000 
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32277 Provincial Bank of Manchuria 10 Dollars, 1922. P-S2938. 

(S/M#T214-142) One of four consecutive we are offering 
with three being at this Gem Uncirculated 65 EPQ level. 

PMG Gem Uncirculated 65 EPQ $400-$600 

32277 ° 

— ° Gem UNC 65 EPQ ° 

PMG Gem Uncirculated 65 EPQ $400-$600 



32278 Provincial Bank of Manchuria 10 Dollars, 1922. P-S2938. 

(S/M#T214-142) Consecutive to the previous lot and seen 
with quality that any collector would appreciate. 

PMG Gem Uncirculated 65 EPQ $400-$600 

32278 » 

PMG Gem Uncirculated 65 EPQ $400-$600 



32279 Provincial Bank of Manchuria 10 Dollars, 1922. P-S2938. 

(S/M#T214-142) One of the most pleasing Temple of 
Heaven vignettes available seen on the back. 

PMG Gem Uncirculated 65 EPQ $400-$600 

32279 ° 

^ ° PMG Gem Uncirculated 65 EPQ $400-$600 



32280 Provincial Bank of Manchuria 10 Dollars, 1922. P-S2938. 

(S/M#T214-142) Nearly Gem and one of four consecutive 
examples we are offering. 

PMG Choice Uncirculated 64 EPQ $300-$500 

32280 KSd — ° 

PMG Choice Uncirculated 64 EPQ $300-$500 
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1924 Denomination Proof Set 



ma'/L 




32281 Provincial Bank of the Three Eastern Provinces 

1.1.1924. P-S2951p to S2955p. Proofs. 10 pieces in lot. 
Uniface proof pairs mounted to card stock. This full set 
of the 1924 issue in proof form is appealing with each 
impression showing with additional top sheet selvage 
with bank name and other details. All exhibit nice quality 
with just the $100 back impression showing a severed and 
reattached left portion. A group that will add scope to any 
collection it enters. 

About Uncirculated & Uncirculated $4000-$6000 

32281 B ' fEH ' ^ 0 " 

m ' imm ^ sish ° mm ° ° mmBm 

Mimmm ° ° iftA 

About Uncirculated & Uncirculated $4000-$6000 




32282 Provincial Bank of the Three Eastern Provinces 5 

Dollars, 1.1.1924. P-S2952a. (S/M#T214-173a ) This lot 
starts a fantastic run of Uncirculated notes we are offering 
on the catalog number. Perfectly inked and well centered. 

PMG Gem Uncirculated 66 EPQ $300-$500 

32282 

IE » fthuNc^e^^— ■> 

PMG Gem Uncirculated 66 EPQ $300-$500 



32283 Provincial Bank of the Three Eastern Provinces 5 

Dollars, 1.1.1924. P-S2952a. (S/M#T214-173a) One of 
three we are offering at this lofty PMG Gem level. 

PMG Gem Uncirculated 66 EPQ $300-$500 

32283 ° 

fi'^UNC® ° PMG Gem Uncirculated 66 EPQ..$300-$500 


Page 80 


Stack’s Bowers Galleries 




Stack’s Bowers and Ponterio - Session C Wednesday, April 2, 2014 9:30 AM HKT | Tuesday, April 1, 2014 6:30 PM PT 



32284 Provincial Bank of the Three Eastern Provinces. 5 

Dollars, 1.1.1924. P-S2952a. (S/M#T214-173a) Always a 
popular design when combined with Gem quality 
PMG Gem Uncirculated 66 EPQ $300-$500 

32284 ° 

° PMG Gem Uncirculated 66 EPQ $300-$500 

32285 Provincial Bank of the Three Eastern Provinces 5 
Dollars, 1.1.1924. P-S2952a. (S/M#T214-173a) Nicely 
centered and perfectly original. 

PMG Gem Uncirculated 65 EPQ $300-$500 

32285 ° ° 

PMG Gem Uncirculated 65 EPQ $300-$500 

32286 Provincial Bank of the Three Eastern Provinces 5 
Dollars, 1.1.1924. P-S2952a. (S/M#T214-173a) From a 
lovely run we are offering of Choice to Gem material for 
the catalog number. 

PMG Gem Uncirculated 65 EPQ $300-$500 

32286 ° 

— ° PMG Gem Uncirculated 65 EPQ $300-$500 

32287 Provincial Bank of the Three Eastern Provinces 5 
Dollars, 1.1.1924. P-S2952a. (S/M#T214-173a) Superb 
color on this Five Dollar note. 

PMG Gem Uncirculated 65 EPQ $300-$500 

32287 ° nmmm ° 

PMG Gem Uncirculated 65 EPQ $300-$500 

32288 Provincial Bank of the Three Eastern Provinces 5 
Dollars, 1.1.1924. P-S2952a. (S/M#T214-173a) Near Gem 
quality on this Choice Uncirculated note. 

PMG Choice Uncirculated 64 EPQ $250-$350 

32288 ° 

UNC^ ° 

PMG Choice Uncirculated 64 EPQ $250-$350 

32289 Provincial Bank of the Three Eastern Provinces 5 
Dollars, 1.1.1924. P-S2952a. (S/M#T214-173a) Part of 
the high grade group we are offering on this well designed 
ABN type. 

PMG Choice Uncirculated 64 EPQ $250-$350 

32289 ° 

PMG Choice Uncirculated 64 EPQ $250-$350 


32290 Provincial Bank of the Three Eastern Provinces 5 

Dollars, 1.1.1924. P-S2952a. (S/M#T214-173a) Fresh and 
original. PMG Choice Uncirculated 64 EPQ $250-$350 

32290 » 

PMG Choice Uncirculated 64 EPQ $250-$350 



32291 Bank of the Three Eastern Provinces 50 Dollars, 

1924. P-S2954S. Specimen. (S/M#T214-176) Specimen 
overprints, serial numbers and punch cancels at the 
signature panels. The second highest denomination for 
the series and found with only a touch of circulation here. 
PMG Choice About Uncirculated 58 EPQ $700-$ 1000 

32291 ° nmmmR 

$m ° ° ’ mm 

mimmm ° 

PMG Choice About Uncirculated 58 EPQ $700-$ 1000 



32292 Provincial Bank of Honan 1 Dollar, 15.7.1918. P-S2981s. 
Specimen. (S/M#Y20-20) Attached selvage at left and top. 
Punch cancels at signature panels. One of a small handful 
we have seen for this design in specimen form. PMG 
mentions “Note Unaffected by Issues in Selvage,” in the 
comments section of the holder. 

PMG Gem Uncirculated 65 EPQ $500-$700 

32292 ° mm ° 

PMG Gem Uncirculated 65 EPQ $500-$700 
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32293 The New Fu-Tien Bank 1, 5, 10 & 50 Dollars, 1929. 

P-S2996p-S2999p. Proofs. 8 pieces in lot. Uniface proof 
pairs. A nice grouping of proof impressions for this series 
with all showing just the primary designs for the face and 
completed back designs. Some minor gutter fold errors 
are noted on the face of the $50 impression. Mounting 
remnants on the back of each. 

About Uncirculated $2000-$3000 

32293 ' fEH ' 

About Uncirculated $2000-$3000 



32294 New Fu-Tien Bank. 10 Dollars, 1929. P-S2998a. 

(S/M#Y67-3) A highly scarce note in issued form and 
this piece is the first we have handled outside of specimen 
notes. Shown with Stamped seals at lower left and right 
and just a corner bump at lower left. One of only two PMG 
has graded with the other being a Very Good 10 example. 
PMG Choice Uncirculated 64 EPQ $500-$700 

32294 ’ 

10 ° 

PMG Choice Uncirculated 64 EPQ $500-$700 

32295 Fu-Tien Bank 5 Dollars, ND (1921). P-S30 15s. Specimen. 

(S/M#Y70-21) Specimen overprints, serial numbers and 
punch cancels at the signature panels. Free from any 
distractions and nearly Gem. 

PMG Choice Uncirculated 64 EPQ $300-$500 

32295 ° mm ° ° ^ 

PMG Choice Uncirculated 64 EPQ $300-$500 



32296 Fu-Tien Bank 50 Dollars, ND (1921). P-S3017s. 

Specimen. (S/M#Y70-22) Specimen overprints, serial 
numbers and punch cancels at the signature panels. Larger 
format and seen with the bank name repeated throughout 
the under-print. 

PMG Gem Uncirculated 66 EPQ $500-$700 

32296 » mmmRmm » 

° PMG Gem Uncirculated 66 EPQ $500-$700 



CHINA— COMMUNIST BANKS 

32297 Tung Pei Bank of China. 1000 Yuan, 1948. P-S3757b. 

Solid Serial Number. (S/M#T213-52) Solid serial number 
of 444444. A sensational piece and seen with original paper 
and great color. 

PMG Choice Uncirculated 63 EPQ $400-$600 

32297 1948^4^a^jbilfT H ° ° 444444E®)? 

PMG Choice Uncirculated 63 EPQ $400-$600 



32298 Tung Pei Bank of China. 50,000 Yuan, 1948. P-S3763. 

(S/M#T2 13-57) A scarce note in pleasing Choice 
Uncirculated grades such as this. 

Choice Uncirculated 64 $400-$600 

32298 saE+tr^^jbilfTfEMHI ° UNCfiiffi ’ ° 

Choice Uncirculated 64 $400-$600 
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32299 Mixed Banks. Mixed Denominations, Mixed Dates. 

P- Various. 9 pieces in lot. A useful assortment with the 
following; P-S3069(x2) in EF with one showing a paper 
pull on back and the other a stain; S3250 in Fine-VF; 
S3251a in Fine; S3258 in VF; S3341a in Fine; S3427 in VF; 
S3468 in Fine; S3476 in VG-Fine. A nice assortment. 

Fine to Extremely Fine $300-$600 

32299 o 

P-S3069 (X2) 

S3250 in Fine-VF; S3251a in Fine; S3258 in VF; 
S3341a in Fine; S3427 in VF; S3468 in Fine; S3476 in VG- 
Fine ° ° 

Fine to Extremely Fine $300-$600 



CHINA— MILITARY 

32300 Republican China Military. 5 Dollars, 4609 (1912). 

P-S3819a. (S/m#C264-3a) Shanghai. A great match to a 
$10 note from the same series we are offering in the next 
lot. Near EF quality and only a few minor stains in the 
margin and flattening to report. Very Fine $1500-$2500 

32300 ° ° 

Very Fine $1500-$2500 



32301 Republican China Military 10 Dollars, 4609 (1912). 

P-S3820a. (S/M#C264-4a) Shanghai. One of two notes we 
are offering on this issuer and seen here with red Shanghai 
overprint at center. Flattened although the circulation is 
quite minimal. Low serial number of 000326. 

Very Fine-Extremely Fine $1500-$2500 

32301 ° ° imm 

000326 ° If ° 

Very Fine-Extremely Fine $1500-$2500 

32302 Kwangsi Military 20 Cents, 1922. P-S3900J. 

(S/M#K31.5-10) A scarce change note with only a bit of 
retouching. PMG Choice About Uncirculated 58 Net. 
Retouched $300-$500 

32302 ° 

If 17^6^079 ° PMG Choice About Uncirculated 58 Net. 
Retouched $300-$500 



32303 Kwang Tung Provincial Treasury 10 Dollars, 1923. 
P-S3903. (S/M#K52-3) The highest denomination 
and offered here in an About Uncirculated grade. The 
note shows with a hand signed signature at lower right 
and offers a pleasing vignette of truck and biplane at 
center. A single hand stamp on face and two on reverse. 
Trivial circulation is all we mention and the last About 
Uncirculated note we sold was lot 80240 in our August 
2011 Hong Kong sale which realized $2,151.00. 

PMG Choice About Uncirculated 58 $800-$ 1200 

32303 ° ’ au 

m ° ° lEss-fi 

AUp°p ’ fWSg^^2,15l7F ° 

PMG Choice About Uncirculated 58 $800-$ 1200 



32304 Japanese Imperial Government 2.5 Rin, ND (1940). 

P-M6. (S/M#T30-1) A highly scarce change note that is 
the first we have handled. Seen in a small vertical format 
with seal at lower center. A few hinges on the back are 
mentioned. Uncirculated $800-$ 1200 

32304 ° 

Uncirculated $800-$1200 
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Scarce Japanese Imperial Government Specimen Set 



32305 Japanese Imperial Government. 1 to 50 Sen & 1, 5 & 10 Yen, ND (1939-40). P-M7s, M9s, Mils, M13s, M15s, M17s & M19s. 

Specimens. 7 pieces in lot. Specimen Mi-hon overprints and punch cancels at the seal and central counters. An impressive grouping 
and just the second such set we have handled. Grades are as follows; 1 Sen 55 Net; 5 Sen 50 Net; 10 Sen 64 Net; 50 Sen 58 Net; 1 Yen 
64 Net; 5 Yen 64 Net; 10 Yen 55 Net. Both 1 & 5 Sen notes with small annotations and Foreign Substance. 10, 50 Sen & 1 & 5 Yen 
previously mounted and 10 Yen with minor foreign substance. 

PMG About Uncirculated 50 Net to Choice Uncirculated 64 Net $2500-$3500 

32305 1939-40^ HLLfM5o{LLfRi7h ’ 57hWioH7h ° ° ° linBmi-honmnjimmm ° 

PMG About Uncirculated 50 Net to Choice Uncirculated 64 Net $2500-$3500 

32306 Japanese Imperial Government 1 & 10 Yen, ND (1940). P-M15s & Ml 9s. Specimens. 2 pieces in lot. A well matched pair of this 

notes showing with both having “Mi-Hon” overprints and solid zero serial and block numbers. The One Yen shows a bit of clip rust on 
the back top center and both show only handling otherwise. About Uncirculated $250-$350 

32306 ’ fPM” » sb# 

° ° About Uncirculated $250-$350 
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Unique D.E. Woodhull 
Chinese Vignettes Presentation Workbook 


CHINA— MISCELLANEOUS 

32307 D.E. Woodhull, Chinese Vignettes Presentation Workbook, hand dated 
22.7.I9I6. A medium octavo format presentation/workbook album that is 
the most comprehensive we have handled with American Banknote Company 
Chinese note vignette designs. A total of 71 vignettes are included with nearly 
each mounted on individual pages. Loose leaf format black pebbled covers, gilt 
stamped cover owner and title. Overall 115mm wide by 180mm tall. Significant 
syngraphic research has been accomplished within, on opposing yellow post 
notes with attributions to notes and other facets. Some of this data is perhaps 
unpublished. Die proof vignettes are engraved India paper impressions on cut 
down original cards; most still titled. All bold renditions. Mr. (Daniel) Woodhull 
was a significant ABN executive for several decades. 

Examination of the book tours vignettes on many great rarities. A portrait 
vignette of Emperor Huang-ti which graces the rare 1912-13 series Bank of China 
notes is the first page. Yuan Shih-Kai is seen in three different impressions being 
also found on only rare banknotes. 10 vignettes utilized on the elusive Ta-Ching 
Government bank series of 1909 are found with face and back vignettes observed. 
Ornate bordered vignette of Li Yuan-Hung whose portrait appears on the highly 
rare 1917 Bank of China series. Several pages of important Chinese building and 
landmarks. Vignette of "Worthy” standing as seen used on the Commercial Bank 
of China 1920 series among many. Examination is most recommended and the 
uniqueness cannot be overstated. The demand for individual Chinese die proof 
vignettes has been strong. Here is a case where the whole is greater than the sum 
of the parts. Very Fine $3000-$5000 

32307 1916^7^ 16 Woodhull 

{0^ o Very Fine $3000-$5000 


D. E. Wocdhull 


CHINESE VIGNETTES 
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Choice Uncirculated Sin Chun Bank of China One Dollar 



32308 Sin Chun Bank of China. $1, 1908. P-NL. Remainder. (S/M#H186-lar) Shanghai. A design that always proves wildly popular 

with collectors. Seen with portrait vignette at right and facing dragons and pearl of wisdom at top. Bank building vignette at left and 
rose under-printing with green under-printed oval at center. Back in mostly English with light green color at the bordering design 
and red printed lettering and facing dragons at center. The finest we have offered for this desirable type and one of three different 
denominations in the sale. Choice Uncirculated 64 $2000-$3000 

° Choice Uncirculated 64 $2000-$3000 


Scarce Five Dollar Denomination 


‘ - X 


N<.* 

P' ISE; 11 m JE' ^11 s" 

.SfiiiiCHiUM Bank ^ 

F 1^15, VIJI3S. giiANGyit ^RfiiscY V5wije ' 

■ \ 




32309 Sin Shun Bank of China. $5, 1908. P-NL. Remainder. (S/M#H186-2ar) Shanghai. The first we have handled for this Five Dollar 
denomination and a note showing in a slightly larger format than the One Dollar design. Same basic design elements utilized with 
a bit more contrast to the colors in the under-printing. Back seen with mostly English text and in the same deep red color as other 
denominations. A bit of what PMG calls “Foreign Substance” is mentioned. 

Choice Uncirculated 64 Net. Foreign Substance $3000-$5000 

Choice Uncirculated 64 Net. Foreign Substance $3000-$5000 
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Sin Chun Bank of China Ten Dollar Note 



7C 



v. s" 

i // ^ / V >/ r 

ff/ f/.)r Sfi.\\'€iIL\3 

’f’IC.X SHAWCMAl CURRENCY VALUE RECEIVED 

//»' Omih.h fit Tin: Hn \m> of HtHhit . mus . 


32310 Sin Chun Bank of China. $10, 1908. P-NL. Remainder. (S/M#H186-3ar) Shanghai. This $10 denomination is the highest from 
the series and shows with a format that continues the increasingly larger size with this series. Black borders, facing dragons 
and left and right vignettes are noticed against a green purple and yellow under-print with embedded design. The back is again 
seen like others in the series with vibrant color and heavy geometric lathe work within the borders. Deep red lettering in mostly 
English with facing dragons in the same hue. The last we handled was a PMG Choice Uncirculated 64 EPQ note that brought 
$5,975 as lot 53307 in our April 2012 Hong Kong sale. 

Choice About Uncirculated 58 Net. Minor Foreign Substance $3000-$5000 

° 2012^4^ Choice UNC 64 EPQ - )7gXfM^;fe5,9757f: ° 

Choice About Uncirculated 58 Net. Minor Foreign Substance $3000-$5000 




32311 Wan 1 Ch’uan Bank $1, ND (1905). P-NL. Remainder. 

(S/M #13-10) One of the more popular unlisted in the 
SCWPM designs that shows with facing dragons on the 
face and Pei Yang dollar at back. Just a hint of circulation. 

PMG Choice About Uncirculated 58 EPQ $300-$500 

» mmmm 

PMG Choice About Uncirculated 58 EPQ $300-$500 


32312 Chu Fung Bank 50 Cents, ND. P-NL. Wei Hai Wei. The 

first we have seen for this scarce Northern China issuer and 
seen with English and Chinese signatures at back along 
with oval purple stamp. Low serial number of D00041E 
printed vertically at right. Just honest circulation is 
mentioned. Very Good-Fine $200-$300 

D00041E - ° 

Very Good-Fine $200-$300 
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32313 Fu He Gong 1 Yuan, 1909-11. P-NL. Xuantung. An 

unlisted private issue in a vertical format with overprinted 
seals and characters. Only minimal circulation. 

About Uncirculated $300-$500 

It ’ ° ° 

About Uncirculated $300-$500 



32314 Kirin yu shu ting da gong peng zi 1 Yuan, 1909-11. P-NL. 

Vertical format and a design we have not yet handled. 
Overprinted seals characters. Handling and some toning is 
noticed. About Uncirculated $300-$500 

32314 ° 

^ ° ° WM.M ° 

About Uncirculated $300-$500 

32315 Rehe Industrial Bank. 50 & 100 Coppers, ND. 2 pieces 

in lot. A design we have not yet handled and these two 
denominations are quite appealing small format notes. 50 
Coppers in AU with only handling and corner tip folds 
and 100 Coppers in EF with a vertical fold at center and 
otherwise trivial circulation. Both with English signature 
on back along with green stamped seal at upper right. 
Extremely Fine & About Uncirculated $300-$500 

32315 ND#A>gM*iifT5o& looi^m 2^-® ° sfiisitafn 
» 5oii& ’ wiooii 

^inEF ’ 

Extremely Fine & About Uncirculated $300-$500 



32316 Kwang Chang Cash Notes 2000, 3500 & 5000 Cash, 1896, 
1895 & 1905. P-NL. 3 pieces in lot. Vertical format cash 
notes with the following; Yr. 19 (1893) 3,500 Cash in G-VG 
with edge internal splits. Yr. 21 (1895) 5,000 Cash in Fine 
with some edge damage. Yr. 31 (1905) 2,000 Cash in G-VG 
with edge and internal splits. 

Good- Very Good & Fine $400-$600 

32316 ° ^ ° 

G-VG ' H^EH5:7felt+E¥5ilt^®^G-VG ' 

Good- Very Good & Fine $400-$600 



32317 Unknown Issuer.lO Cash, Yr. 8 (1919). P-NL. Vertical 
format with red seals and overprints. Back in red with 
denomination repeated six times and central vignette. 

About Uncirculated $300-$500 

32317 1919^A^D#fTt^A 

About Uncirculated $300-$500 
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32318 Unknown Issuer.lO Cash, Yr. 8 (1919). P-NL. An 
appealing vertical format note and one of two we are 
offering. About Uncirculated $300-$500 

32318 

About Uncirculated $300-$500 



32319 Unknown Bank Mixed Denominations, ND. P-NL. 

Proofs. 6 pieces in lot. A fascinating group of impressions 
on wide margined paper with large selvage at right with 
spindle holes. All in color with red square overprint on all 
but one piece that shows with a bank name in Chinese. 
Certainly a group which will receive strong attention from 
bidders. Extremely Fine $1250-$1750 

32319 mm-m ° ° 

’ mm » m^Bmi ’ 

Extremely Fine $1250-$ 1750 



32320 International Banking Corporation 5, 10 & 50 Dollars, 
1.1.1919. P-NL. Photo Proofs. 6 pieces in lot. Face photo 
proofs. A nice trio with only the face designs present 
for this Hankow location. Also included are three loose 
guilloches in color. Extremely Fine $300-$600 

32320 1919^7h»ilfTfEH ' ' iSm ° Epti o 

° EPti ° ° 

° Extremely Fine $300-$600 

32321 Certificates Mixed Denominations, Mixed Dates. P-NL. 

6 pieces in lot. A grouping of various certificates. Bank of 
Communications Ticket number 12469 & 432021; Bank 
Certificates of Deposit Yr. 27 (1938) 1400 Yuan(x2); Bank 
of Communications Bank Draft Yr. 27 (1938) 350,000 
Yuan; Bank of Communications Savings Trust Department 
Yr. 23 (1934) 4625 Yuan. Mostly VF with a few nicer and 
few of less quality. Fine to Extremely Fine $300-$500 

32321 ° ° AaigfTl^ai2469 

' 432021 ’ XailfTSIl— +t:^14007i:ffi§S ’ Xfi 
ilfT SH— + t^35S7i:;XailfTfsl€ p|5 SBI— +— 

^462571: ° VFiR ° Fine to Extremely Fine $300-$500 
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32322 Mixed Banks Mixed Denominations, Mixed Dates. 

P- Various & Unlisted. 6 pieces in lot. A nice assortment of 
uncommon and scarce notes with Fu Ching Bank of Shensi 
$1 in VF with minor stains; Hsign Yeh Bank of Jehol $10 in 
VG-Fine; 1935 Bank of Communications One Yuan in EF 
without overprints on face; 1922 Sino-Scandinavian Bank 1 
Yuan, Yungchi Currency in AU with edge damage at right; 
Small format bond type note in EF and Vertical format 
wood block printed note in AU-UNC. SOLD AS IS/NO 
RETURNS. PLEASE INSPECT CAREEULLY. 

Very Good to About Uncirculated $600-$900 

32322 ^11 ° 

ilfT— JCVF ' ' JcSilfi— 7C 

EF ' » Iff? 

Very Good to About Uncirculated $600-$900 

32323 Mixed Banks Mixed Denominations, Mixed Dates. 

P- Various. 53 pieces in lot. A collection of Chinese notes 
with a nice group of People s Republic issues, Republic 
issues and others. Some highlights include: PRC 1953 
1, 2 & 5 Jiao notes in UNC; 1953 2 Yuan in Pine; 1960 1 
Yuan(x2) one UNC another VP-EP; 1963 10 Yuan PRC 
in EE with minor stains. 1936 Central Bank of China 100 
Yuan in AU. 1931 Kwangtung Provincial Bank 1, 5 & 10 
Dollars all in AU; 1930 Bank of China $10 Amoy branch 
in VG-Pine. 1942 Bank of China 50 Yuan in VP. The 
remaining are all common to uncommon notes. SOLD AS 
IS/NO RETURNS. PLEASE INSPECT CAREEULLY 
Very Good to Uncirculated $400-$800 

32323 II “ 53§S— II » ’ 'fefS 

' SBURt!'# ° 

’ 1953^— tfF ’ 1960^— 7i:2?g ’ 1963^+71: 
EF ’ 1936^AAflfTW7tAU^ » lff?lfflf^?i ’ 

m ’ igfASii » 

Very Good to Uncirculated $400-$800 

32324 Mixed Banks. Mixed Denominations, Mixed Dates. 

P- Various. 42 pieces in lot. A small collection of notes 
with several uncommon pieces present. A few highlights 
include: P-J105a in UNC; P-86(x2) VP and VP; P-85s 

in AU; Uncut sheet of eight 5,000 CGU Central Bank 
of China notes in a printer s essay form with completed 
back design and guilloche only at the face; Kwang Sing 
Company 1925 One Dollar face and back proof pair 
mounted to card; P-1 65a in PCGS Pine 15. Several other 
appealing types as well. SOLD AS IS/NO RETURNS. 
PLEASE INSPECT CAREEULLY 

Good to Uncirculated $400-$800 

32324 ° ’ Ml 

° ’ P-J105ainUNC; 

P-86(x2) VF and VF; P-85s in AU ’ A^R5,000He^MT 
a#:# ’ P-165ainPCGS Fine 15 ° AAXffe— 

Good to Uncirculated $400-$800 


32325 Mixed Banks Mixed Denominations, Mixed Dates. 

P- Various & Unlisted. 20 pieces in lot. A diverse 
assortment of mostly change notes in EF to Uncirculated 
quality; 1941 Bank of China 10 & 20 Cents uniface 
specimen pairs. Agricultural and Industrial Bank of China 
1927 10 Cents; Tab Chung Bank 10 Cents. Provincial Bank 
of Chihli 10 & 20 Cents, 20 Coppers and 1920 Tientsin 
One Dollar. P-S1710D, E & F 10, 20 & 40 Coppers. 

P-S1710J & K Four and Six Copper notes. P-S1711 & 

S1712 10&20 Cents. Three additional change notes. 

Mostly About Uncirculated to Uncirculated with only a few 
Extremely Fine notes. 

Extremely Fine to Choice Uncirculated $400-$800 

32325 II ° 20?S— II ° #|^:gEFMUNClIe^/J^)¥ 

mimmu ° 

Extremely Fine to Choice Uncirculated $400-$800 



HONG KONG 

32326 Chartered Bank of India, Australia & China. 5 Dollars, 
1.5.1922. P-41. A scarce large format W&S design in any 
grade and seen here with edge and internal damage, stains 
and annotations. Still quite presentable and an attractive 
alternative for the budget minded collector. 

PMG Very Good 10 Net. Edge and 

Internal Damage, Stains, Annotations $700-$ 1000 

32326 1922®EPJSif^LUI^aajTilfTffiM 

s.m ” 

» PMG Very Good 10 Net. Edge and 
Internal Damage, Stains, Annotations $700-$1000 
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Rare Chartered Bank of India Australia & China 

100 Dollar 



September First 1927 Date 

1927^^9^10® 



32327 Chartered Bank of India, Australia & China 100 Dollars, 1.9.1927. P-45. One of the most significant offerings we have handled 
for banknotes of Hong Kong. The note is rare in any form and the September First, 1927 date is reportedly unique. The date is the 
last known for the design according to the SCWPM. Vignettes of a bridge in the foreground of a waterfall at left, pavilion at right and 
arms at top center in black with orange ray under-print at lower center. Detailed counters in English and Chinese with W&S imprint 
at lower center. Back in a deep mauve color with central vignette of a three story bank building. Large purple cancellation stamps 
vertically at center and punch cancels at the signatures. Some blue ink at upper left center of back bleeding through to the front. A 
piece that would enhance even the finest of collections. PMG Extremely Fine 40 EPQ $30,000-$50,000 

PMG Extremely Fine 40 EPQ $30,000-$50,000 
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32328 Chtd. Bank of India, Australia & China. 5 Dollars, 

28.10.1941. P-54b. One of the finest we have handled 
and seen with only a light corner bend at the upper right. 
Original paper and the last we handled in this grade was 
another PMG Choice About Uncirculated 58 EPQ note 
that brought $1,314 as lot 22257 in our April 2013 Hong 
Kong sale. 

PMG Choice About Uncirculated 58 EPQ $500-$700 

32328 

° mm ’ ^2013^4^ 

’ affKl • 22257, PMG Choice 
About UNC 58 EPQ Ei.^7t;$l,314hg^ ° 

PMG Choice About Uncirculated 58 EPQ $500-$700 



32329 Chartered Bank of India, Australia & China. 100 

Dollars, 15.12.1947. P-57c. A bit of rust and an annotation 
is all we mention on this challenging large format W&S 
design type. PMG Very Fine 25 Net. 

Rust, Annotation $400-$600 

32329 

te®fppp ’ PMG Very Fine 25 Net. 

Rust, Annotation $400-$600 

32330 Chartered Bank $10, ND (1962-70). P-70c. 10 pieces in 
lot. Consecutive run. A fresh group with serial numbers 
U/G 8689981-90. All well embossed with only a light 
vertical fold and handling to report. 

About Uncirculated $400-$600 

32330 1962-70^MJTilfTf^M ° lOtMfi ° SS^U/G 

8689981-90 ° ° 

About Uncirculated $400-$600 


32331 Chartered Bank 100 Dollars, ND (1961-70). P-71s. 

Specimen. Printed by TDLR. An impressive specimen note 
that is seldom available in the market. 

PMG Choice Uncirculated 64 $1250-$ 1750 

32331 i96i-7o^ajTiifTSHM ° ° WMBBrn ° mm 

PMG Choice Uncirculated 64 $1250-$ 1750 



32332 Chartered Bank. 500 Dollars, ND (1975). P-72c. A note 
more commonly available in lower grades and scarce in 
lightly circulated grades such as this About Uncirculated 
example. Problem free for the grade and sure to be popular 
with collectors. 

PMG About Uncirculated 50 $500-$700 

32332 1975^ajTilfTfEHM ’ 4^^ 

PMG About Uncirculated 50 $500-$700 



32333 Chartered Bank 500 Dollars, ND (1975). P-72c. Only 
light circulation on this popular large format TDLR 
produced design. PMG also mentions “Small Nicks,” in the 
comments section of the holder. 

PMG Extremely Fine 40 $400-$600 

32333 ° ’ nmiwoffi 

PMG Extremely Fine 40 $400-$600 
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Important 1961 Dated 
$500 Specimen 

rnwmnmniESrnmM 




Appealing 1873 HSBC One Dollar 






32334 Chartered Bank 500 Dollars, 1.7.1961. P-72s. Specimen. 

Printed by TDLR. Wavy line watermarking. Specimen 
overprints, TDLR ovals and single punch cancel at 
managerial signature. The finest representation of this large 
format design we have offered. Stunning paper quality 
throughout with picture frame margins. 

PMG Superb Gem Uncirculated 67 EPQ $2000-$3000 

32334 ° ° tfiftaeps ° 

EP ° ° mmm 

PMG Superb Gem Uncirculated 67 EPQ $2000-$3000 



32336 Hong Kong & Shanghai Banking Corporation. 1 Dollar, 
1873. P-112. This note is one of only a few we have 
handled and the finest of them. A large format Ashby Sc 
Company design with arms at top center and basic yet 
appealing design elements. Protectors at left and right in 
English and Chinese at center. Manuscript accountant 
signature. Back in purple with elaborate design with coastal 
vignette at center. Contemporary manuscript annotation 
at right. A bit of rust is all we mention. PMG Very Fine 25 
Net. Rust, Annotation $2500-$3500 

32336 1873¥#;S±^K5MilfTSi] ° 

Ashby & CompanyEPS » M 

®fl ’ ° MSf^feEPfij > /'SSH ° S 

° PMG Very Fine 25 

Net. Rust, Annotation $2500-$3500 


32335 Chartered Bank. 500 Dollars, 1.7.1961. P-72s. Specimen. 

Printed by TDLR. Specimen serial numbers and overprints. 
Heavily watermarked paper. An appealing example of 
this large format design and scarce in this specimen form. 

PMG Choice Uncirculated 64 $1500-$2500 

32335 rnmmmnm'e^ - ti?s » mm 

° TKEPtlB^ii ° 

^ PMG Choice Uncirculated 64 $1500-$2500 
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32337 Hong Kong & Shanghai Banking Corporation. $1, 

1.7.1873. P-112. One of a pair of these scarce early HSBC 
issues with the present example showing with manuscript 
signature at the accountant title. Clipped upper left corner 
and several small rust spots throughout with some causing 
small holes. A few internal splits mostly at center. 

Very Good-Fine $1250-$1750 

32337 1873^§}t±}SHfflilfTSH ° 

?L ° ° 

Very Good-Fine $1250-$1750 



32338 Hong Kong & Shanghai Banking Corporation. 1 Dollar, 

2.1.1890. P-1 36b. A scarce 19th century date and seen with 
heavy but mostly even circulation. Some edge and internal 
tears are seen. 

Very Good $250-$350 

32338 ’ 

Very Good $250-$350 



32339 Hong Kong & Shanghai Banking Corporation. 1 Dollar, 

18.11.1895. P-1 36c. Printed date. 19 century Hong Kong 
notes are all scarce and this Barclay & Fry produced design 
is no exception. Seen with manuscript signature at left 
and some ink stamps and rust to detract beyond even 
circulation. 

PMG Very Fine 20 Net. Rust, Ink stamps $700-$ 1000 

32339 ^ HmEP±e^°+A 

fi Barclay & ° ’ 

PMG Very Fine 20 Net. Rust, Ink stamps $700-$ 1000 


32340 Hong Kong & Shanghai Banking Corporation. 1 Dollar, 
1913. P-1 55b. An always challenging date and seen here 
with only minimal circulation. 

PMG About Uncirculated 50 $1500-$2500 

32340 

» PMG About Uncirculated 50 $1500-$2500 


PCGS Extremely Fine 45 PPQ 
1913 HSBC One Dollar 

PCGS EF 45 PPQ]^13^B®igfT 




HONG KONG 

32341 Hong Kong & Shanghai Banking Corporation. 1 Dollar, 
1.7.1913. P-155b. One of two we are offering in Extremely 
Fine grades with this example being the finer of the two. 
The PCGS Currency “PPQ” designation sets this note 
apart as the finest we have handled for the catalog number. 
PCGS Extremely Fine 45 PPQ $1500-$2500 

32341 » ifcb=:^±fefiTMfeEF:2i 

- » ’ PMGl^ePPQSg^i^ » 

PCGS Extremely Fine 45 PPQ $1500-$2500 


Page 94 


Stack’s Bowers Galleries 





Stack’s Bowers and Ponterio - Session C Wednesday, April 2, 2014 9:30 AM HKT | Tuesday, April 1, 2014 6:30 PM PT 



32342 Hong Kong & Shanghai Banking Corporation. 1 Dollar, 

1.7.1913. P-1 55b. A catalog number we have not handled 
in an Extremely Fine grade since a 201 1 offering in our 
August Hong Kong sale which brought $3,585 as lot 80298. 

PCGS Extremely Fine 45 $1500-$2500 

32342 1913^§}t±}SHlligfTSHI ° 2011^8^ttlttait 

PCGS Extremely Fine 45 $1500-$2500 


32343 Hong Kong & Shanghai Banking Corporation. 1 Dollar 
P-155b, 171, 172b & 172c. 5 pieces in lot. A quartet of One 
Dollar notes with the following. P-1 55b in VG with some 
stains; P- 171 in Fine with some stains; P-1 72b in Fine-VF 
with some stains and splits; P-172c(x2) in Fine-VF with 
some stains and Very Fine. 

Very Good to Very Fine $300-$500 

32343 ° 

fg : P-155b VG ’ ^ P-171 FINE ’ 

172b Fine-VF ’ ^ P-172c (2?S) Fine-VF ’ 

)Mi^AS.VFlS: Very Good to Very Fine $300-$500 


Appealing HSBC 1923 Five Dollar Note 





32344 Hong Kong & Shanghai Banking Corporation. 5 Dollars, 1.1.1923. P-166. Bordering on an EF grade with only light even 

circulation. Problem free paper for the grade is highly relevant for this larger format design. Vignettes at lower left and right of a 
city scene and junk respectively. Bank name at upper center with rayed under-printing beneath. Back with standard for the series 
vignette of a bank building. Equal to the finest we have previously handled which was a PMG Choice Very Fine 35 note that 
brought $6,572.50 as lot 52477 in our August 2013 Hong Kong sale. PCGS Very Fine 35 $4000-$6000 

32344 1923¥#^i±;SHgilfTiEH » fiEFlR ’ 

Choice VF35^iR ’ m 

§S^E§®2013^r8J^ 572.50 ji:I?!c35 ° PCGS Very Fine 35 $4000-$6000 
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32345 Hong Kong & Shanghai Banking Corporation. 1 Dollar, 

1.1.1923. P-171. This note is the finest we have handled 
for the catalog number and should prove popular with 
collectors. PCGS Very Choice New 64 $1000-$ 1500 

32345 ^ 

° PCGS Very Choice New 64 $ 1 000-$ 1 500 



32346 Hong Kong & Shanghai Banking Corporation. 1 Dollar, 

1.1.1923. P-171. Just light circulation on this scarce earlier 
type. PCGS Choice About New 55 PPQ $600-$800 

32346 ° 

^ ° PCGS Choice About New 55 PPQ $600-$800 


32349 Hong Kong & Shanghai Banking Corporation. 50 

Dollars, 1.1.1934. P-175d. An original note with stunning 
detail for the technical grade. A few specks of rust are all 
that is mentioned. Scarce in such a state. PCGS Very Fine 
30 Apparent. Minor Rust Stains on Back $1250-$ 1750 

32349 i93A^mm±3mmmjmm ° mmmmBmm 

H ’ ° ° PCGS Very Fine 

30 Apparent. Minor Rust Stains on Back $1250-$ 1750 

32350 Hong Kong & Shanghai Banking Corporation. 100 

Dollars, 31.3.1947. P-176e. An ink stamp on the lower 
right of the back on this large format BWC produced 
design type. PMG Very Fine 30 $300-$500 

32350 1947^§}t±}SHgilfTSHH ° ° 

PMG Very Fine 30 $300-$500 


32347 Hong Kong & Shanghai Banking Corporation.! Dollar, 

1.1.1923. P-171. Scarce in pleasing grades such as this 
Extremely Fine note. PMG Extremely Fine 40. . $500-$700 

32347 i923¥#;S±/'SHgilfT«B ff 

EFIR PMG Extremely Fine 40 $500-$700 


32351 Hong Kong & Shanghai Banking Corporation 100 

Dollars, 31.5.1956. P-176f. Only a touch of circulation on 
this well centered and embossed note. 

PMG Choice About Uncirculated 58 EPQ $800-$ 1200 

32351 i956^§}t±}SHgiifTS{SH ° mmm ’ Bmm 

PMG Choice About Uncirculated 58 EPQ $800-$ 1200 


32348 Hong Kong & Shanghai Banking Corporation. 1 Dollar, 
1.1.1925. P-171. A terrific grade for this ornate BWC 
design. Just a bit of what PMG calls “Minor Foreign 
Substance,” is mentioned. PMG Extremely Fine 40 Net. 
Minor Foreign Substance $400-$600 

32348 1925^§}t±}SHllilfTSHI ° BWClRIt ’ 0^- 

’ P^7PMG2^±msf ■> 

PMG Extremely Fine 40 Net. 

Minor Foreign Substance $400-$600 
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32352 Hong Kong & Shanghai Banking Corporation. 100 
Dollars, 31.5.1956. P-176f. The circulation is hardly 
evident when looking through the encapsulation surface 
and only an ink annotation on the lower right of the 
reverse is mentioned. 

PMG Choice Extremely Fine 45 $700-$ 1000 

32352 i956£p®;s±;SBi;fifT«fsii] » 

PMG Choice Extremely Fine 45 $700-$ 1000 



32353 


32353 


Hong Kong & Shanghai Banking Corporation. 100 
Dollars, 5.9.1956. P-176f. Appealing for the grade and 
seen without any netting defects. 

PMG Very Fine 30 $400-$600 


PMG Very Fine 30 $400-$600 


32355 Hong Kong & Shanghai Banking Corporation. 

500 Dollars, 11.2.1968. P-179e. An attractive large 
format BWC design and one of several pleasing About 
Uncirculated pieces we are offering. 

PMG About Uncirculated 55 $300-$500 

32355 i96s^mm±3mmmmim 
BWClxIt ’ 

PMG About Uncirculated 55 $300-$500 


32356 Hong Kong & Shanghai Banking Corporation. 500 

Dollars, 1.3.1966. P-1 79c. A very large format design that 
so often is found in About Uncirculated grades. This bright 
and appealing Gem will certainly appeal to collectors. 

PMG Gem Uncirculated 66 EPQ $1000-$ 1500 

32356 i 966 ^mm± 3 mmmmim ° ’ mn 

PMG Gem Uncirculated 66 EPQ $1000-$ 1500 

32357 Hong Kong & Shanghai Banking Corporation. $5, 
31.7.1967. P-1 81c. 20 pieces in lot. Consecutive run. 
Wonderfully fresh and seen with serial numbers from 
781901-20. All nicely centered and just the tail note shows 
a small spot stain at the back. 

Uncirculated to Gem Uncirculated $300-$500 

32357 i 96 i^mm± 3 mmmjim ° 20^-11 ° a 
m ° 781901-20 ° ° 

Uncirculated to Gem Uncirculated $300-$500 




32354 Hong Kong & Shanghai Banking Corporation. 500 

Dollars, 11.2.1968. P-179e. A near perfect example with 
large even margins and is one of only a scant few PMG has 
graded at this level with none finer. 

PMG Superb Gem Uncirculated 67 EPQ $1250-$ 1750 

32354 1968^P®}S±;SBi;f|fTffifSB “ 

PMG Superb Gem Uncirculated 67 EPQ $1250-$1750 
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Solid Serial Number Set Including 10 Million Note 




32358 Hong Kong & Shanghai Banking Corporation. 10 Dollars, 31.3.1978. P-182h. Lot of 10 pieces. A fantastic matched set showing 
all available solid serial numbers for the SB block with 1 1 1 1 1 1 to 999999. Also included is the seven digit roll over note with the 
serial number SB 1000000. All in Choice to Gem Uncirculated grades. Choice to Gem Uncirculated $3000-$5000 

32358 1978^§}t±/'SBlligfTfpHI ° lOfe— ° SB 111111 M 999999 ’ SBIOOOOOO ° ± 3 ^ Choice M Gem UNCM ° 

Choice to Gem Uncirculated $3000-$5000 



32359 Hong Kong & Shanghai Banking Corporation. 10 

Dollars, 31.3.1981. P-182i. Solid serial number of G/91 
444444 . pmG Gem Uncirculated 66 EPQ $400-$600 

32359 1981^§}t±}SHl[igfTf^HI ° G/91 444444 

° PMG Gem Uncirculated 66 EPQ $400-$600 


32360 Hong Kong & Shanghai Banking Corporation. 500 

Dollars, 31.10.1973. P-186a. 2 pieces in lot. Consecutive 
pair. Light circulation on this high denomination 
consecutive pair. PMG Choice Extremely Fine 45 
EPQ & About Uncirculated 50 $500-$700 

32360 1973^®}S±;SH'llilfTffifgIi] » IfSSf » ffi 

ilj HU® PMG Choice Extremely Fine 45 

EPQ & About Uncirculated 50 $500-$700 
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32361 Hong Kong & Shanghai Banking Corporation. 1000 
Dollars, 1.1.1988. P-199s. Specimen. Printed by TDLR. 
Specimen serial numbers & overprints. Well embossed and 
seen with nice centering. We cannot determine why PMG 
did not assign a Gem grade. 

PMG Choice Uncirculated 64 $500-$700 

32361 1988fp®;S±;'SHl!ilfT«ff IB » ti 

MPMG}IWg¥GEM m 

PMG Choice Uncirculated 64 $500-$700 


Seldom Available 
HSBC Uncut Sheets 



32362 Hong Kong & Shanghai Banking Corporation. $20, 

1.1.1995. P-201b. 3 pieces in lot. Three uncut sheets of 35 
notes. Typical minor handling but otherwise terrific and in 
original tube. Choice Uncirculated $3000-$4000 

32362 i995^mm±3mmmjmm ° ° 

Choice Uncirculated $3000-$4000 

32363 Hong Kong & Shanghai Banking Corporation. 500 
Dollars, 1.7.2003. P-2 10a. Solid Serial Number. An 

appealing modern note with a solid serial number of 
CL777777. PMG Choice Uncirculated 64 $300-$500 

32363 2oo5^mm±3mmmm'Sji ° mm^u ° mm 

CL777777 ° PMG Choice Uncirculated 64 $300-$500 


32364 Mercantile Bank Limited. 100 Dollars, 27.7.1968. 

P-244s. Specimen. Printed by TDLR. Specimen serial 
numbers and overprints. A scarce 1968 dated note which 
is one that is far more infrequently offered than others. The 
note presented here is technically outstanding with sharp 
color and devices found throughout. Close inspection 
reveals deeply embossed paper and perfect originality. We 
cannot determine as to why the note did not receive a Gem 
designation from PMG. 

PMG Choice Uncirculated 64 $1500-$2500 

32364 i96smwmmmmim ’ ° 

m ° ’ mms ° mmmmmmuc 

PMG Choice Uncirculated 64 $1500-$2500 



32365 Mercantile Bank Limited. 100 Dollars, 27.7.1968. 

P-244s. Specimen. Printed by TDLR. Specimen overprints 
and serial numbers. An offering of this more scarce series 
date and a note seen with well embossed overprints and 
original paper throughout. The initial appeal of a Gem and 
likely only held back from that designation by some minor 
handling. 

PMG Choice About Uncirculated 58 $1250-$ 1750 

32365 1968^§®^fIJilfTSf@B ’ ” 

PMG Choice About Uncirculated 58 $1250-$1750 
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32366 Mercantile Bank Limited. 100 Dollars, 4.1 1.1974. P-245. 

5 pieces in lot. Consecutive run. A terrific group of notes 
which all enjoy pack fresh quality and superior color and 
detail. Seldom offered in this consecutive fashion. All grade 

PMG Gem Uncirculated 65 EPQ $1250-$ 1750 

32366 1974^§;lW^>JilfTfi'fSll 5fe— II ° ° 

PMG Gem Uncirculated 65 EPQ $1250-$ 1750 

32367 Mercantile Bank Limited 1 00 Dollars, 4. 1 1 . 1 974. P-245. 

2 pieces in lot. Consecutive pair of high end Gem notes. 

PMG Gem Uncirculated 66 EPQ $500-$700 

32367 ° ° mm ° msh ° 

PMG Gem Uncirculated 66 EPQ $500-$700 

32368 Mercantile Bank Limited $100, 4.1 1.1974. P-245. 5 pieces 
in lot. Consecutive run. All notes with some staining at the 
top, becoming less severe as towards the front of the run. 

Uncirculated $400-$600 

32368 1974^§;i^flJilfTSHIi] » 5?S-|I » SSS ” 

Uncirculated $400-$600 



ANseesea 



Standard Chartered 

One Hund 
Dollars 


32369 Standard Chartered Bank 1 00 Dollars, 1.1.1 994. P-287b. 

Solid serial number of AN888888. A terrific “Lucky Eights” 
note with only some mounting remnants at the back top 
margin. PMG Choice Uncirculated 64 Net. 

Foreign Substance $500-$700 

32369 i994^§}tMJTiifTSHM ° 

AN888888 ° PMG Choice Uncirculated 64 Net. 

Foreign Substance $500-$700 


Important Very Choice New 64 
KGV One DoUar 

:^ff 1935^® H H 




32370 Government of Hong Kong. 1 Dollar, ND (1935). P-31 1. 

A very quick issuing period results in this design being 
quite scarce in Uncirculated grades. 

PCGS Very Choice New 64 $1200-$1600 

32370 1935¥#^iWaH ° ralflM ’ fli^UNCM 

0^ » PCGS Very Choice New 64 $1200-$1600 



32371 Government of Hong Kong. 1 Dollar, ND (1935). 

P-311. A scarce design in this Choice New grade and 
seen with deeply embossed inks which attest to the “PPQ” 
designation applied by PCGS. 

PCGS Choice New 63 PPQ $1200-$1600 

32371 193541® ■> I^'M^Choice New ^IS;05l ’ £P 

mm^^mi^pcGs tpq” 

PCGS Choice New 63 PPQ $1200-$1600 
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32372 Government of Hong Kong. 1 Dollar, ND (1935). P-311. 

An appealing example with original paper and only 
touches of circulation. 

PCGS About New 53 PPQ $500-$700 

32372 i935^§}t®:jtsHi ° ° 

PCGS About New 53 PPQ $500-$700 



32373 Government of Hong Kong. 1 Dollar, ND (1936). P-312. 

A striking example of this Government of Hong Kong note 
with KGVI at right. Only four have graded at this Superb 
Gem 67 EPQ level with none finer. 

PMG Superb Gem Uncirculated 67 EPQ $300-$500 

32373 1936^§}t®CJHSH 

° ° SSuperb 

Gem 67 ° 

PMG Superb Gem Uncirculated 67 EPQ $300-$500 

32374 Government of Hong Kong. 1 Dollar, ND (1936). P-312. 

3 pieces in lot. A trio with two pieces in PCGS 64 and 
another in 64 PPQ. 

PCGS Very Choice New 64 & 64 PPQ $300-$500 

32374 1936^§}t®:JiHaHI ° 35S-II ° MWCGS 64 ' 

64 PPQ ° 

PCGS Very Choice New 64 & 64 PPQ $300-$500 



32375 Government of Hong Kong. 1 Dollar, ND (1936). P-312. 

7 pieces in lot. Consecutive run. A fantastic group with 
serial numbers K072580-86. Grades as follows; Choice 
About New 58 PPQ; Choice New 63 PPQ; Very Choice 
New 64; Very Choice New 64 PPQ(x4). 

PCGS Choice About New 58 PPQ to 

Very Choice New 64 PPQ $1000-$ 1500 

32375 ° ° mm ’ K072580-86 

° Choice AU 58 PPQ ' Choice New 63 PPQ ' Very Choice 
New 64 ' Very Choice New 64 PPQ1Z3?M ° 

PCGS Choice About New 58 PPQ to 

Very Choice New 64 PPQ $1000-$1500 



32376 Hong Kong Government. 1 Dollar, ND (1945). P-318. 

An exceptional note for the catalog number and the finest 
we have handled. Just a faint corner bend mentioned for 
circulation. Choice About Uncirculated $700-$ 1000 

32376 1945^®}t®(JNSH 

Choice About Uncirculated $700-$ 1000 

32377 Government of Hong Kong. $1, 1.7.1954. P-324Aa. 51 

pieces in lot. One of a few nice groups of this design we 
are offering with these notes all showing from the same 
serial number run of 597002 through 597100. Many large 
consecutive runs included. Some show with staining and 
the grades are mostly AU to Unc. 

Extremely Fine to Uncirculated $400-$600 

32377 1954^§}t®CJNSH ° ° 

’ §lSfiSffi597002M597100:^rHl ’ 

° AU M Unc » 

Extremely Fine to Uncirculated $400-$600 
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32378 Government of Hong Kong. $1, 1.7.1959. P-324Ab. 20 pieces in lot. Consecutive run. A terrific run of these QEII notes with all 
showing nice centering and well embossed paper. About five pieces show a highly minor area of toning at the back lower right. 

Uncirculated to Gem Uncirculated $300-$500 

32378 i959^§}twsH ° ° mm ° ° 

Uncirculated to Gem Uncirculated $300-$500 

32379 Mixed Banks. Mixed Denominations, Mixed Dates. P- Various. 35 pieces in lot. A small collection of Hong Kong notes with several 

uncommon pieces present. Approximately $1,892 face value with dates ranging from 1941-1992. A pair of 1968 dated $500 HSBC 
notes are included in VF grades with a few edge tears. Two vertical format notes with one reading “SWATOW WNAG LEE CHAN” 
and the other with in Chinese. Both with purple stamp “WANG LEE CHAN, HONG KONG.” and VF in quality. SOLD AS IS/NO 
RETURNS. PLEASE INSPECT CAREFULLY. Very Good to Uncirculated $500-$1000 

32379 a II ° ° ai941^Ml992^IR^I|fllI^®;$1892 ° — fE968^ 

e^§}t±}SHl[ilfT$500lR^^g®AVFlI ’ ° “SWATOWWNAG lee chan” 

e ° “WANG LEE CHAN, HONG KONG” ffiVElI ° If ’ TISTcHS ’ ISEMfi 

Very Good to Uncirculated $500-$ 1000 


Rare British North Borneo Company Ten Dollars 



BRITISH NORTH BORNEO 

32380 British North Borneo Company 5 Dollars, 1.7.1910. P-4b. (KNB7) The first we have offered for this scarce catalog number 
printed by Blades, East & Blades of London. The note shows with wonderful detail throughout considering the VF grade and 
just a bit of what PMG calls “Foreign Substance,” is mentioned. The finest PMG shows in their current population report with no 
equals. PMG Very Fine 30 Net. Foreign Substance $6000-$8000 

32380 ° utmmmmm ’ ° 

7^ ° ° PMG Very Fine 30 Net. Foreign Substance $6000-$8000 
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BRUNEI 

32381 Government of Brunei 50 Dollars, ND (1973-86). P-9p. 
Progress Proofs. 4 pieces in lot. A nice set showing with 
all printed on watermarked banknote paper. One piece 
with facial under-prints inly second piece with both 
facial under-prints and bordering design with blank 
back. Another piece similar to the previous with back 
design. Last piece shows with fully printed design without 
overprints. Each with only trivial handling or sheet fold at 
extreme left. Choice About Uncirculated $800-$ 1200 

32381 ° EPti ° ° 

Choice About Uncirculated $800-$ 1200 



32382 Government of Brunei 500 Ringgit, ND (1979-87). 

P-1 Is. Specimen. Printed by BWC. Punch cancel at lower 
center. Specimen overprints. An elusive specimen note and 
shown here with sensational quality throughout. 

PMG Superb Gem Uncirculated 67 EPQ $1000-$ 1500 

32382 1979-87^>$:m®:)^5007i; ° ° BWCEPS ° 

:S'KI£M?L “ tJOMSpecimen^fti » 

PMG Superb Gem Uncirculated 67 EPQ $1000-$ 1500 



BURMA 

32383 Reserve Bank of India 10 Rupees, ND (1938). P-5. 

(Jhun5.5.1) A bit of rust at the at issue staple holes are seen 
at the lower left. 

PMG Choice Uncirculated 64 Net $250-$350 

32383 1938^EPMlMigfTlO«th ° ’ 

PMG Choice Uncirculated 64 Net $250-$350 



32384 Burma State Bank. 1 Kyat, ND (1944). P-1 8a. A scarce 
One Kyat note and seen here with lovely appeal. 

PMG Choice Uncirculated 64 $300-$500 

32384 i944^a^a^iifTSEi 

PMG Choice Uncirculated 64 $300-$500 



32385 Burma State Bank. 10 Kyats, ND (1944). P-20a. A scarce 
denomination and seen here with light circulation and only 
some stains at left. 

PMG About Uncirculated 55 Net. Stains $250-$350 

32385 i944^a^a^iifTf^Hi 

PMG About Uncirculated 55 Net. Stains $250-$350 
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32386 Reserve Bank of India 100 Rupees, 1945. P-29b. (5.12.2) 

A scarce note in higher grades and found here bordering 
on an EF state. Spindle holes at left with minor rust damage 
and pair of small holes at right margin. Flattened. 

Very Fine-Extremely Fine $800-$ 1200 

32386 ° 

Very Fine-Extremely Fine $800-$ 1200 



FRENCH INDO CHINA 

32387 Banque de L’Indo-Chine 1 Piastre, ND (1903-09). P-1 3a. 

Haiphong. A tough note in any grade and this piece 
remains quite pleasing when compared to the norm. 

PMG Very Fine 20 Net. Pinholes, Rust $500-$700 

32387 1903-09^p^:^HJlflfTa7t; “ ° ’ £n 

PMG Very Fine 20 Net. Pinholes, Rust $500-$700 


Important 100 Piastres Law of 1875 Design 

1 875^^;^ HflilfTfiH it 



32388 Banque de L’Indo-Chine 100 Piastres, L.1875. P-23pe. Printer’s Essay. Saigon. Printed by A. Bramtot & G. Duval EEC on non- 
watermarked banknote paper. One of the most important pieces we have offered for the issuer and a note in an extremely large 
format. Original paper throughout and seen with detailed vignettes. Certainly a type missing in even comprehensive collections. 

PMG Choice Uncirculated 64 EPQ $3000-$5000 

32388 1875^^27 HfiilfTSHjE ° ° ° A. Bramtot & G. Duval FECEPS ° MtKEPIK ° ° 

° wm ’ H»EP)Sfj>f hijt ’ mmmmm ° 

PMG Choice Uncirculated 64 EPQ $3000-$5000 


Page 104 


Stack’s Bowers Galleries 





Rare 1892-1899 Issue Saigon One Piastre 

1 892- 1 
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32389 Banque de L’Indo-Chine. 1 Piastre, ND (1892-99). P-24. A rare catalog number and just the second we have handled. Shown 
here with nearly EF quality with light circulation and still visible embossing. PMG has graded only two examples of this catalog 
number and we handled the other which also graded PMG Choice Very Fine 35. That note realized $7,634 as lot 3229 in our 
January 2013 NYINC auction. The note offered here shows the same block number of M.17 and the serial 558 as opposed to 548 
for the note we sold last. PMG Choice Very Fine 35 $3000-$5000 

32389 i892-99^^^KfiiifTSH7F ° mmmEm ’ mmmMm ’ Bmmm 

hiM ° choice vf 35 ° ’ a 

mm¥u • 3229 £ a ^ 7 f $ 7 , 634 i ^^ ° ° 

PMG Choice Very Fine 35 $3000-$5000 



32390 Banque de LTndo-Chine 1 Piastre, ND (1900-03). P-27. 

Saigon. An earlier type for the design which is scarce to 
rare in any form. The note here shows with only modest 
circulation and what PMG calls “Foreign Substance.” A few 
paper pulls are also seen on the back. 

PMG Choice Extremely Fine 45 Net. 

Foreign Substance, Paper Pulls $1000-$ 1500 

32390 i9oo-o3¥m::^HaiifTfi7t: ° ° ’ 

° liaS);lES®:PMGFjTlf 6^” 

w’ 

PMG Choice Extremely Fine 45 Net. 

Foreign Substance, Paper Pulls $1000-$ 1500 



32391 Banque de LTndo-Chine 1 Piastre, ND (1909-21). P-34b. 

3 pieces in lot. Saigon. Consecutive run. A rare instance 
of consecutive examples of this design with all showing 
only some stains and minor rust. Two piece in PMG About 
Uncirculated 55 Net and a single 58 Net. 

PMG About Uncirculated 55 & 58 Net. 

Stains, Minor Rust $500-$700 

32391 1909-21^^9^HfiilfTS7F ° 3fe-|I ° ° 

° M?SPMG AU 55 Net ’ 58 Net ° 

PMG About Uncirculated 55 & 58 Net. 

Stains, Minor Rust $500-$700 
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32392 Banque de L’Indo-Chine 1 Piastre, ND (1903-21). P-34s. 
Specimen. Specimen serial numbers and perforations. 

Just one of only a few specimens we have handled for the 
catalog number and shown here with only a few minor 
stains at the margins to report. 

PMG Choice Uncirculated 64 $1500-$2500 

32392 1903-2l4p^:^BililfTS7C ° ’ l£ 

PMG Choice Uncirculated 64 $1500-$2500 


Rare 1905 20 Piastres 

■SiSfTlCfaTi:# 



32393 Banque de L’Indo-Chine 20 Piastres, 1.8.1905. P-36. 

Saigon. The first of this catalog number we have handled 
with all dates considered. Manuscript signature in purple at 
left and womans head watermark at center. Some rust and 
minor paper damage are observed but the overall body of 
the note is impressive considering the scarcity of the type. 
PMG Very Fine 30 Net. 

Rust, Minor Paper Damage $1500-$2500 

32393 ° ° tmmm 

° PMG Very Fine 30 Net. 

Rust, Minor Paper Damage $1500-$2500 


32394 Banque de L’Indo-Chine 5 Piastres, ND (1920). P-40pe. 
Printer’s Essay. Saigon. Specimen serial numbers and 
perforations. One of the highlights of the broad offering of 
French Indo-China notes in the sale. This example shows 
printed on non-watermarked paper and is of tremendous 
technical quality. Nicely centered and seldom offered. 

PMG Gem Uncirculated 66 EPQ $2000-$3000 

32394 1920^^^KfiilfTfE^ ° BmUm ° ° JO 

mmmm ’ i»l ° ° 

mtkepik ° ’ mmrnJE ° mmntuM ° 

PMG Gem Uncirculated 66 EPQ $2000-$3000 



32395 Banque de L’Indo-Chine 100 Piastres, ND (1925-39). 

P-5 la, 51b,51c&51d. 4 pieces in lot. A complete group of 
all signature varieties for the catalog number with each in 
VF grades. Two notes are near EF examples while another 
two show with some pinholes and minor rust. A few 
annotations are also mentioned. Very Fine $300-$500 

32395 1925-39^^^HfiilfTSH7h ° ° 0 » 

o vfir ° 

Very Fine $300-$500 
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32396 Banque de L’Indo-Chine 20 Piastres, ND (1936- 

39). P-56s. Specimen. Specimen serial numbers and 
perforations. A detailed example that borders on a Gem 
state. Choice Uncirculated 64 $400-$600 


32396 1936-39^^^HfiilfT«f^7b ° ° JDStimS* ’ 

° figem ° Choice Uncirculated 64 $400-$600 



32397 Banque de L’Indo-Chine 20 Piastres, ND (1936-39). 
P-56p. Printer’s Essay & Model. 2 pieces in lot. An 
interesting pairing showing a essay printing of the face 
design on non-watermarked paper in PMG 64 Net. 
Previously Mounted, Annotations. The back design is a 
printer s model that shows with an attached piece at right 
with Lao and Chinese text and is PMG Graded Choice 
Uncirculated 64 Net. Previously Mounted. 

PMG Choice Uncirculated 64 Net $400-$600 

32397 ° Brntm ° 

la ° lESPMG 64 ° 

M ’ ’ PMG Choice UNC 64 Net ’ 

M ° PMG Choice Uncirculated 64 Net $400-$600 



32398 Banque de L’lndo-Chine 500 Piastres, ND (1939). P-57. 

Sensational quality and well centered. 


PMG Gem Uncirculated 65 EPQ $500-$700 

32398 

PMG Gem Uncirculated 65 EPQ $500-$700 


32399 Banque de L’lndo-Chine 5 Piastres, ND (1951). P-75r. 
Remainder. A scarce design type that was printed in 
Japan in 1944 for circulation in Indo- China. This example 
does not show the typical damage seen with most. Just an 
annotation at lower right. 

PMG Choice Extremely Fine 45 $300-$500 

32399 1951^m^HffligfTffi7L ° ° 

PMG Choice Extremely Fine 45 $300-$500 



32400 Banque de L’lndo-Chine 50 & 100 Piastres, ND (1945). 
P-77p & 78p. Proofs. 4 pieces in lot. Uniface proofs 
mounted on wide margin card stock. Highly appealing 
proofs with penciled annotations on the card stock. 

Uncirculated $300-$500 

32400 - shtc ° ° 4 

?s-ii « usmaiKEPti ° imMM » 

Sf ° Uncirculated $300-$500 



32401 Banque de L’lndo-Chine 100 Piastres, ND(1946). P-79s. 

Specimen. Printed by TDLR. Specimen serial numbers and 
perforations. Well centered and technically outstanding. 
PMG Gem Uncirculated 66 EPQ $600-$800 

32401 rne^miimmmissTi » ti?s ° isiftaeps ° in 

’ mmi » 

PMG Gem Uncirculated 66 EPQ $600-$800 
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32402 Banque de L’Indo-Chine 20 Piastres, ND (1949). 

P-8 Is. Specimen serial numbers and perforations. Small 
annotation at lower right. A note which certainly will be 
well received by collectors. 

PMG Superb Gem Uncirculated 67 EPQ $500-$700 

32402 ° ’ mMi ° 

PMG Superb Gem Uncirculated 67 EPQ $500-$700 



32403 Banque de L’Indo-Chine 100 Piastres, ND (1947- 
54). P-82s. Specimen. Specimen serial numbers and 
perforations. A few minor stains at the edges of the 
margins. PMG Choice Uncirculated 64 $500-$700 

32403 1947-54^^^HffligfTSH7h ° ° 

mm ° mmmmm ° 

PMG Choice Uncirculated 64 $500-$700 

32404 Banque de L’Indo-Chine 100 Piastres, ND (1947-54). 

P-82s. Specimen. Specimen serial numbers and overprints. 
Only some minimal stains at the edges of the margins to 
report. PMG About Uncirculated 55 $300-$500 

32404 mi-SAmMTjMmMnSSjt ° ° 

PMG About Uncirculated 55 $300-$500 

32405 Institut D’Emission Des Etats Du Cambodge, Du Laos 
et Du Veit-Nam 5 Piastres = 5 Kip, ND (1953). P-lOls. 
Specimen. Specimen serial numbers and perforations. Just 
a corner tip fold at the upper right. 

PMG Choice About Uncirculated 58 EPQ $250-$350 

32405 i953^®m ' ° m 

° mmim ’ ° ° 

PMG Choice About Uncirculated 58 EPQ $250-$350 

32406 Institut D’Emission Des Etats Du Cambodge, Du Laos et 

Du Veit-Nam 10 Piastres, ND (1953). P-1 02s. Specimen. 
Specimen serial numbers and perforations. A high quality 
example. PMG Gem Uncirculated 66 EPQ $300-$500 

32406 i953^ffis ' ° 

PMG Gem Uncirculated 66 EPQ $300-$500 


32407 Institut D’Emission Des Etats Du Cambodge, Du Laos 
et Du Veit-Nam 100 Piastres, ND (1954). P-108. One of 

only a small handful of noted graded in the Uncirculated 
range by PMG for this catalog number. A pair of staple 
holes at right are all that is mentioned. 

PMG Choice Uncirculated 64 $300-$500 

32407 i954^®s ' ° m 

— ^ ° PMG Choice Uncirculated 64 $300-$500 



32408 Institut D’Emission Des Etats Du Cambodge, Du Laos et 
Du Veit-Nam 200 Piastres, ND (1953). P-109. One of the 
more pleasing issued notes we have handled for this large 
format design. A staple hole at left and some surrounding 
rust is noted. PMG Choice Uncirculated 64 Net. 

Staple Hole Rust $500-$700 

32408 i953^ffim ' ° m 

PMG Choice Uncirculated 64 Net. 

Staple Hole Rust $500-$700 



32409 Institut D’Emission Des Etats Du Cambodge, Du Laos et 
Du Veit-Nam 200 Piastres, ND (1953). P-1 09s. Specimen. 

Specimen serial numbers and perforations. A small margin 
tear at the bottom and some minor paper pulls at the 
corners. PMG About Uncirculated 55 Net. 

Tear, Paper Pull $500-$700 

32409 1953^ffim ' ^Si ' ° ti 

m » ’ i£M?L » mmmmmm 

PMG About Uncirculated 55 Net. 

Tear, Paper Pull $500-$700 

32410 Mixed Banks Mixed Denominations, Mixed Dates. 

P- Various. 35 pieces in lot. A nice grouping with pleasing 
variety and mostly uncommon notes. SOLD AS IS/NO 
RETURNS. PLEASE INSPECT CAREEULLY. 

Fine to About Uncirculated $300-$600 

32410 “ 355S-II » 

Fine to About Uncirculated $300-$600 
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3241 1 Mixed Banks Mixed Denominations, Mixed Dates. 

P- Various. Approximately 50 pieces in lot. A diverse group 
with little duplication of mostly uncommon notes. Grades 
are mostly Very Fine with a few better and a few worse. A 
single contemporary counterfeit is included. SOLD AS IS/ 
NO RETURNS. PLEASE INSPECT CAREFULLY. 

Fine to Uncirculated $300-$600 

32411 ° o 

0 ° mimmu ’ wknam ’ ° 

Fine to Uncirculated $300-$600 

FRENCH SOMALILAND 

32412 Banque de LTndo-Chine 1000 Francs, ND (1938). P-lOs. 
Specimen. Specimen serial numbers and perforations. Still 
great detail although problematic. 

PMC About Uncirculated 50 Net. Paper Pull, 

Missing Corner, Foreign Substance $300-$500 

32412 1938^^^HffligfTS"p7i: ° ° 

m ’ mMi ° Hfjr ° 

PMC About Uncirculated 50 Net. Paper Pull, 

Missing Corner, Foreign Substance $300-$500 



INDIA 

32413 Government of India 500 Rupees, 26.10.1908. P-A171. 

Severed Half. 2 pieces in lot. Lahore. Severed left portion 
of design. Consecutive pair. An interesting pair of these 
rare 100 Rupees notes with only the left portion of the 
notes present. Some minor stains and spindle holes. 

Very Fine $1000-$1500 

32413 1908^EPJS®:Jt5001*t:h ° ° ° S 

fjj ° ° Very Fine $1000-$1500 


PMG Extremely Fine 45 KGV 
Five Rupees 


PMG EF45 
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32414 Government of India 5 Rupees, ND (1917-30). P-4a. 

(Jhun3.4.1A-B) H. Denning. An important offering and the 
finest for the catalog number we have handled. Rare in this 
grade and shown with only light even circulation. 

PMG Choice Extremely Fine 45 $1500-$2500 

32414 1917-30^EPS®:JtE/^th ° 

PMG Choice Extremely Fine 45 $1500-$2500 


;i‘204Gi^ 
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32415 Government of India 10 Rupees, ND (1917-30). P-5b. 

(Jhun6A.2) Serial numbers at upper left and lower right. 
Just light even circulation on this Very Fine note. 

PMG Very Fine 30 $600-$800 

32415 i9i7-3o^EPS®cjtioi*fch ° ° mm 

’ VFift ° PMG Very Fine 30 $600-$800 
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32416 Government of India 10 Rupees, ND (1917-30). P-6. 

(Jhun3.6A.l) A scarce note in this state of preservation 
and seen with serial numbers at lower left and upper right. 
Some stains and a spindle hole are all that is mentioned to 
detract. PMG Choice About Uncirculated 58 Net. 

Stains, Spindle Hole $1000-$ 1500 

32416 i9i7-3o^EPSwio«th ° 

° wnmmm ° 

PMG Choice About Uncirculated 58 Net. 

Stains, Spindle Hole $1000-$ 1500 



32417 Government of India 10 Rupees, ND (1917-30). P-7b. 

(Jhun3.7.2) One of the more pleasing circulated examples 
we have offered with just a touch of wear and fantastic inks 
and detail throughout. 

PMG Choice About Uncirculated 58 EPQ $700-$ 1000 

32417 1917-30^EPSWl01*th ° ° 

PMG Choice About Uncirculated 58 EPQ $700-$ 1000 




32419 Reserve Bank of India 2 Rupees, ND (1943). P-17b. 2 

pieces in lot. (Jhun4.2.2) Consecutive pair. Terrifically 
preserved and well centered. Scarce consecutive. 

PMG Gem Uncirculated 66 EPQ $500-$700 

32419 1943^EPMl«fSilfT2llth ° ° ° 

° PMG Gem Uncirculated 66 EPQ $500-$700 

32420 Reserve Bank of India 10 Rupees, ND (1937). P-1 9a. 

(Jhun4.5.1) Nearly Gem and only with the at issue staple 
holes at left to mention. 

PMG Choice Uncirculated 64 $300-$500 

32420 i937^EPMiifSiifTio«t:h ° gfSEEffl ’ &mmm 

t^?L ° PMG Choice Uncirculated 64 $300-$500 



32421 Reserve Bank of India 100 Rupees, ND (1943). P-20b. 

(Jhun4.7.2A) Bombay. Other than some minor internal 
tears at some spindle holes and rust this note shows only 
light even wear. Annotations are mentioned as well. 

PMG Choice Very Fine 35 Net. 

Annotations, Minor Rust, Internal Tears $300-$500 

32421 1943^EPMIMilfTl001*th ° ° 

mmm ’ ° mm ° 

PMG Choice Very Fine 35 Net. 

Annotations, Minor Rust, Internal Tears $300-$500 


32418 Government of India 1 Rupee, ND (1935). P-14b. 

(Jhun3.2.1A) Attached counterfoil at left. Well centered 
and scarce in this lofty Gem state. 

PMG Gem Uncirculated 66 EPQ $300-$500 

32418 1935¥EPSig[)f iMbh ° ° WfObrolE - fl 

PMG Gem Uncirculated 66 EPQ $300-$500 
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32422 Reserve Bank of India 100 Rupees, ND (1937). P-20d. 

(Jhun4.7.1B) Calcutta. A note that borders on an EF grade 
and shows with only pinholes, annotations and ink stamps. 

PMG Choice Very Fine 35 Net. 

Pinholes, Annotations $300-$500 

32422 ° ° ef 

M ° mm ' ° 

PMG Choice Very Fine 35 Net. 

Pinholes, Annotations $300-$500 



32423 Reserve Bank of India 100 Rupees, ND (1943). P-20e. 

(Jhun4.7.2B) Calcutta. At issue staple holes. Just a touch 
of circulation on this large format KGVI 100 Rupees note. 

PMG About Uncirculated 55 EPQ $700-$ 1000 

32423 1943^EPMllfSilfTl00«t:h ° ° 

PMG About Uncirculated 55 EPQ $700-$ 1000 



32424 Reserve Bank of India 100 Rupees, ND (1943). P-20e. 

(Jhun4.7.2B) Calcutta. One of a consecutive pair of this 100 
Rupees design we are offering. Original and only with the 


at issue staple holes. 

PMG About Uncirculated 55 EPQ $700-$ 1000 

32424 1943^EPMIIfSilfTl00«th ° ° mmm 

looathm ’ ’ pmmimmm ° 

PMG About Uncirculated 55 EPQ $700-$ 1000 


KGV Calcutta 1,000 Rupees 




32425 Reserve Bank of India 1000 Rupees, ND (1937). P-2 lb. 

(Jhun4.8.1B) Calcutta. J.B. Taylor signed. The nicer of the 
two we are offering for the catalog number which is free 
from annotations and stamps with only a bit of minimal 
staining mentioned. 

PMG Very Fine 30 Net. Stains $2500-$3500 

32425 1937^EPMlMigfTl000llth ° ° J.B. 

Taylor^ » ’ RWM 

PMG Very Fine 30 Net. Stains $2500-$3500 



32426 Reserve Bank of India 1000 Rupees, ND (1937). P-2 lb. 

(Jhun4.8.1B) Calcutta. J.B. Taylor signed. A scarce large 
format KGVI design that shows here with over pleasing 
detail for the grade. Ink stamps at face and back are 
observed. PMG Very Fine 25 Net. Edge Damage, 

Spindle Holes, Annotations, Stains $2000-$3000 

32426 ■> j.b. 

Taylor^ » “ lEESi^MTH 

^ ° PMG Very Fine 25 Net. Edge Damage, 

Spindle Holes, Annotations, Stains $2000-$3000 
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32427 Reserve Bank of India 5 Rupees, ND (1943). P-23a. 

(Jhun4.4.1) Black serial numbers. The last of this type 
we handled was a Gem 66 EPQ example which brought 


$836.50 in our April 2013 Hong Kong sale. 

PMG Choice Uncirculated 64 EPQ $400-$600 

32427 ° o ^{^2013^4 

^ feGem 66 EPQ ° 

PMG Choice Uncirculated 64 EPQ $400-$600 



32428 Reserve Bank of India 5 Rupees, ND (1943). P-23b. 

(Jhun4.4.2) A scarce red numbered note that shows here 
bordering on an Uncirculated state. 

PMG About Uncirculated 55 $800-$ 1200 

32428 1943^EPMIIff igfTSHth ° ° UNC ° 

PMG About Uncirculated 55 $800-$ 1200 

32429 Government of India 1 Rupee, ND (1940). P-25b. 

(Jhun4.1.1D) Red serial numbers. An underrated type and 
shown here with only some staining to report along with 
even circulation. 

PMG Very Fine 30 Net. Stains $250-$350 

32429 i94o^Epjs®c)ti«th ° ° imm&m ° 

PMG Very Fine 30 Net. Stains $250-$350 





56L 3333S3 


JOE ^^4444 






54U 535555 


X *if-09E 888888 

? x;- 

“ JOE 9^9999 


32430 Reserve Bank of India. 5 Rupees, ND (1975). P-80o. 

Solid Serial Numbers. 9 pieces in lot. A phenomenal set of 
solid serial numbers with the following serials; 41T 111111; 
86R 222222; 56L 333333; JOE 444444; 54U 555555; J2E 
666666; J2E 777777; 09E 888888; JOE 999999. 

Extremely Fine $500-$ 1000 

32430 1975¥EPSfT|ff ilfTSHth ’ ° -MM 

’ AS'M: 41T mill; 86R 222222; 56L 
333333; JOE 444444; 54U 555555; J2E 666666; J2E 777777; 
09E 888888; JOE 999999. Extremely Fine $500-$1000 



32431 Government of India 1 Rupee, ND (1959-70). P-Rl. 

Persian Gulf. (Jhun6.12.1.1) A striking example which is 
the finest we have handled. Well centered and with only the 
issue of staple holes to mention. 

PMG Gem Uncirculated 66 EPQ $500-$700 

32431 1959-70^£PSBiJ?4l|*t:h » 

PMG Gem Uncirculated 66 EPQ $500-$700 
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INDONESIA 

32432 Bank Indonesia. 1000 Rupiah, ND (1957). P-53. An 

underrated design type in several references and scarce in 
Uncirculated grades. This note shows terrific detail at face 
and back and borders on a Gem state. 

PMG Choice Uncirculated 64 $600-$800 

32432 ’ m 

° mmmmm ’ 

PMG Choice Uncirculated 64 $600-$800 



32433 Bank Indonesia. Mixed Denominations, Mixed Dates. 

P- Various. Fancy Serial Numbers. An exceptional 
grouping of fancy serial numbers on modern Indonesia 
banknotes. The following are included; P-122(x3) 
QCT222222, DDM222222, THLllllll; P-123a(x2) 
YVJllllll, ADN123456; P-124a(x2) VDK333333, 
EROllllll; P-126a(x4) JLNllllll in VF, EBQ222222, 
DOP222222, UZEllllll; P-128a(x4) SACOOOOOl, 
SACOOOOlO, SACOOOlOO, SACOOIOOO; P-129a NAVIOOOOO; 
P-129C KWJ076670; P-130a(x4) BBKOOOOOl, BBK000002, 
BBK000003, NGD055555; P-131a CBKIOOOOO. All 
Uncirculated but the single above mentioned piece in VF. 
Very Fine to Uncirculated $I000-$2000 

32433 

: P-122(x3) QCT222222, DDM222222, 
THLllllll; P-123a(x2) YVJllllll, ADN123456; 
P-124a(x2) VDK333333, EROllllll; P-126a(x4) 

JLN 1 1 1 1 1 1 in VF, EBQ222222, DOP222222, UZE 1 1 1 1 1 1 ; 
P-128a(x4) SACOOOOOl, SACOOOOlO, SACOOOlOO, 
SACOOIOOO; P-129a NAVIOOOOO; P-129c KWJ076670; 
P-130a(x4) BBKOOOOOl, BBK000002, BBK000003, 
NGD055555; P-131a CBKIOOOOO. ’ * 

— §S:S;VF Very Fine to Uncirculated $1000-$2000 


JAPAN 

32434 Bank of Japan. 5 Yen, ND (1899-1910). P-31a. Japanese 
block characters. An important offering and the finest 
we have handled for the catalog number. Showing only 
even circulation and original paper throughout. PMG has 
graded only two pieces finer with none in the Uncirculated 
grade range and this being the finest to have achieved an 
“EPQ” designation. PMG Very Fine 30 EPQ $500-$700 

32434 1899-191O®0^ilfTSB ° S 

IR ° ’ is:® 

EPQ” 

PMG Very Fine 30 EPQ $500-$700 



32435 Great Japanese Government. 10 Sen, Meiji Yr. 37 (1904). 
P-Mla. With serial number. A far more elusive type 
showing with the serial number 36644 at the upper left of 
the back. Evenly circulated and problem free for the grade. 
PMG Very Fine 30 $300-$500 

32435 mmm » iiJiJ 

’ oIJUaB? PMG Very Fine 30 $300-$500 
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32436 Great Japanese Government. 20 Sen, Meiji Yr. 37 (1904). 
P-M2a. With serial number. The finest we have handled for 
this with serial number type. The last we sold graded PMG 
Very Fine 25 and brought $358 as lot 24697 in our April 
2012 Hong Kong sale. This EF note certainly should fetch 
a stronger price. PMG Choice Extremely Fine 45 Net. 
Foreign Substance $400-$600 

32436 mmm » a 

jaM#Jfia24697, PMGl¥iRJ^VF 25 tti±S$358^7t; » 

PMG Choice Extremely Fine 45 Net. 

Foreign Substance $400-$600 



32437 Great Japanese Government. 50 Sen, Meiji Yr. 37 (1904). 
P-M3b. Without serial number. A condition rarity for this 
50 Sen design and the finest we have handled. Original 
paper and near Gem quality. 

PMG Choice Uncirculated 64 EPQ $400-$600 

32437 ° m 

fiGEMp^pffi 

PMG Choice Uncirculated 64 EPQ $400-$600 


32438 Great Japanese Government. 1 Yen, Meiji Yr. 37 (1904). 
P-M4a. With serial number. The first we have handled for 
this denomination with the serial number overprinted at 
upper left of the back. The note shows as the finest PMG 
has graded for the catalog number. 

PMG Choice Extremely Fine 45 $500-$700 

32438 » Tfefl 

SI » itbie 

PMG Choice Extremely Fine 45 $500-$700 


Extremely Fine Five Yen 



32439 Great Japanese Government. 5 Yen, Meiji Yr. 37 (1904). 
P-M5b. Without serial number. One of two important 
pieces we are offering on this catalog number with the 
denomination of Five and 10 Yen being rare in any form. 
This becomes the second finest we have handled following 
the previous lot. We last sold the design in our August 2013 
Hong Kong sale in a PMG Extremely Fine 40 Net grade 
which brought $6,572 as lot 52556. 

PMG Extremely Fine 40 $2500-$3500 

32439 » 

’ T^flttE-^SPMGEFTO 
Net ’ Lot 52556F7ll7t;$6,572)7S55 

PMG Extremely Fine 40 $2500-$3500 
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Incredible Russo-Japanese War Five Yen 

B B 

PMG Choice Uncirculated 64 

Choice UNC 64 0 




32440 Great Japanese Government. 5 Yen, Meiji Yr. 37 (1904). P-M5b. Without serial number. This spectacular piece is just the third 
we have handled for the catalog number and shows in a larger format similar to the other Yen denominated notes in the series. 
Light blue-gray under-prints and bordering design with black primary design. Facing cockerels at top center and dragons below. 
Back shown with text at the left and right margins and ovular design at center and red circular seal below. The note is by far the 
finest we have handled and likely among the best available. The two previous examples we sold brought $6,572 and $9,775 for a 
PMG Extremely Fine 40 Net and raw About Uncirculated note respectively. This Choice Uncirculated piece shows with pleasing 
centering and margins with only a small annotation at upper left to mention. PMG Choice Uncirculated 64 $7000-$ 10,000 

SOPMGEF 40 Net ^^^7$6,572fDAUiR^7C$9, 7751^7 ° 

PMG Choice Uncirculated 64 $7000-$10,000 
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32441 Great Japanese Government. 10 Sen, Taisho Yr. 3 (1914). 
P-M7b. Overprint in Italic Script. One of many important 
offerings on this issuer and seen with just light circulation 
and what PMG calls “Substance Removal,” mentioned 
in the comments section of the holder. Currently the 
finest PMG has graded with no equals. PMG About 
Uncirculated 53 Net. Substance Removal $700-$ 1000 

32441 ^iE3^ H 

5J ° aStlPMGlTIftMSfS ’ PMG About 

Uncirculated 53 Net. Substance Removal $700-$ 1000 



32442 Great Japanese Government.50 Sen, Taisho Yr. 3 (1914). 

P-M9b. Overprint in Italic script. The first we have handled 
for this catalog number and of a quality that will certainly 
grab collector attention. Just light even circulation along 
with problem free paper for the grade. The finest PMG has 
graded with no equals. 

PMG Extremely Fine 40 $800-$1200 

32442 

PMG Extremely Fine 40 $800-$ 1200 


32443 Great Japanese Government. 1 Yen, Taisho Yr. 3 (1914). 
P-MlOb. A rare note in any grade and just the second we 
have handled for the design type. Quality borders on an 
Extremely Fine grade with light circulation and just a small 
tear at left in the margin. The last we sold was a PMG Very 
Fine 25 note which brought $2,151 as lot 52561 in our 
August 2013 Hong Kong sale. The finest PMG has graded 
with no equals. 

PMG Choice Very Fine 35 Net. Tear. $1250-$ 1750 

32443 

m ’ mumm ’ ° 2013 ^ 8 ^ 

’ 1^^52561 ’ PMGVF25i)A^7C$2,15ime ° 

PMG Choice Very Fine 35 Net. Tear. $1250-$ 1750 


32444 Great Japanese Government. 20 Sen, Taisho Yr. 7 (1918). 
P-M14. A more challenging 20 Sen denomination and seen 
here in the finest state we have handled. Striking detail and 
color remain at the green under-printing and black central 
design. The only piece PMG has certified for the catalog 
number in the entire Uncirculated grade range. Certainly 
a condition rarity that will garner strong attention from 
bidders. PMG Choice Uncirculated 64 $500-$700 

32444 

” PMGEi¥iiii ’ mmmmsk 
e7iaiiii§fBt-e7i-§s » 'Sm ’ 

PMG Choice Uncirculated 64 $500-$700 
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32445 Great Japanese Government. 50 Sen, Taisho Yr. 7 (1918). 
P-M15. Occupation of Siberia issue. The note shows 
bordering on an Uncirculated state with well defined detail 
throughout. Strong rose color is found at the under-print 
and contrasts nicely to the black inks making up the central 
design. Russian legends at left and right and seen with 
ornate back design with inner text. Like many others of this 
style we are offering this note is the finest PMG has graded 
with no equals. 

PMG About Uncirculated 53 $800-$ 1200 

32445 

mmmmw » 

th » iJs 

PMG About Uncirculated 53 $800-$1200 


PMG Extremely Fine 40 
Occupation of Siberia One Yen 



32446 Occupation of Siberia. 1 Yen, Yr. 7 (1918). P-M16. Scarce 
in any condition and offered here in the highest quality we 
have handled. Light even circulation and still appealing 
light blue under-printed detail. The last we sold was a 
PMG Choice Very Fine 35 note which brought $2,031 as 
lot 52565 in our August 2013 Hong Kong sale. This EF 
example should easily eclipse that realization. The second 
finest PMG has graded with no equals. 

PMG Extremely Fine 40 $1500-$2500 

32446 ° 

PMG Choice VF35fii.^^2,03l7Cffit±l ’ a?SEFhg|*)l 

PMG Extremely Fine 40 $1500-$2500 
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32447 Great Japanese Government. 1 Yen, Taisho Yr. 7 (1918). 
P-M16. A seldom available One Yen design type in the 
larger “Yen,” format. The note exhibits the best detail 
we have handled for the catalog number. Popular facing 
cockerel and dragons at center and the light blue-gray 
under-print. Only trivial circulation. The last we handled 
was a PMG Very Fine 35 which sold for $2,031 as lot 52565 
in our August 2013 Hong Kong sale. 

PMG Extremely Fine 40 $1500-$2500 

32447 

“H” 

f&M# ’ ii§f52565 ’ PMG VF35 Pi.^7t;$2,031|?!c35 ■> 

PMG Extremely Fine 40 $1500-$2500 



Rare Meiji Year 37 Fifty Sen Specimen 



KOREA 

32448 First National Bank of Japan 50 Sen, Meiji Yr. 37 (1904). P-9s. Specimen. Mi-hon overprint. A rare note in any form and seen 
here in a well preserved specimen form. Strong yellow color make up the bordering design while facing Onagadori cockerels and 
dragons below are seen at center in black inks. Three punch cancels are seen and just a touch of circulation is mentioned. The last 
we handled was part of the three note set of specimens we offered as lot 24699 in our April 2012 Hong Kong sale that realized 
$13, 145. 00. PMG Choice About Uncirculated 58 $3000-$5000 

32448 » ti§s » som » ^ 

PMG Choice About Uncirculated 58 $3000-$5000 
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32449 Bank of Chosen 100 Yen, Meiji Yr. 44 (1911). P-16As. 

Specimen. (K&C51.1 / DK30-1) One of the more popular 
designs with the God of Fortune depicted. Regular style 
serial numbers and seen with “Mi-Hon,” overprint and 
perforation. Some paper clip rust is noted. 

PMG Very Fine 30 Net. Rust $1250-$1750 

32449 ° mm ° ” 

PMG Very Fine 30 Net. Rust $1250-$1750 

KOREA, SOUTH 

32450 The Bank of Korea 500 Hwan, 1958. P-24. Only touches 
of circulation on this 500 Hwan note. 

PMG About Uncirculated 53 $300-$500 

32450 i958^$iaiifT#EHBi ° ° 

PMG About Uncirculated 53 $300-$500 


MACAU 

3245 1 Banco Nacional Ultramarino 1 Pataca, 1 . 1 . 1 9 1 2. P-7. 

An early BWC design type for the issuer and the finer of 
two we are offering. Large stamped signature at left and 
seen with only a minor split at lower center and small hole 
at center. PMG also mentions “Foreign Substance,” in the 
comments section of the holder. PMG Very Fine 20 Net. 
Minor Split & Foreign Substance $300-$500 

32451 l9l2^E®/¥a)S^hKfiilfTSHI ° 

° fi^PMG 

° PMG Very Fine 20 Net. Minor Split 
& Foreign Substance $300-$500 



32452 Banco Nacional Ultramarino 1 Pataca, 1.1.1912. P-7. 

Much nicer quality than typically seen for this catalog 
number. A split and what PMG calls “minor foreign 
substance,” is mentioned. PMG Choice Fine 15 Net. Split, 
Minor Foreign Substance $300-$500 

32452 

PMG Choice Fine 15 Net. Split, 

Minor Foreign Substance $300-$500 
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Rare 1945 Date 500 Patacas Design 



32453 Banco Nacional Ultramarino 500 Patacas, 16.1 1.1945. P-34s. Specimen. Printed by W&S. Specimen overprint, serial numbers 
and six punch cancels and partial punch at lower left. A bit of light foxing is seen at the border. Rarely seen in any form and 
the first we have handled. Large format and the highest denomination for the series. Temple at right and arms at left. Small red 
annotation at upper right. The only note PMG has handled for the catalog number in either specimen or issued form. An offering 
which likely will prove our estimate conservative. PMG Choice Uncirculated 64 $6000-$8000 

32453 ° mm ° ° mmmm^ ’ ° ° mg 

° ° PMG Choice Uncirculated 64 $6000-$8000 



B 160775" 


.MACAU 

V[ NTE PATACAS 




BANCO NACIONALI J LTRAKtARlS^^SSlSj 



B 069329 


MACAU 

VI NTE U PATAQ\S 

I ft i 




BANa) KAGIONAL tlLTRAM ARINO f' 


32454 Banco Nacional Ultramarino 25 Patacas, 20. 1 1 . 1 958. 
P-46a. A terrific example of this popular denomination. 
Scarce in this grade and bested by only three pieces 


according to the PMG population report. 

PMG Gem Uncirculated 66 EPQ $1250-$ 1750 

1958^^®>¥a/'S^hKffligfTlCfmEH ° PMGig^S 

PMG Gem Uncirculated 66 EPQ $1250-$1750 


32455 Banco Nacional Ultramarino. 25 Patacas, 20. 1 1 . 1 958. 

P-46a. An appealing piece with only touches of circulation 
and a few minor stains. Scarce this nice. 

PMG About Uncirculated 55 $500-$700 

PMG About Uncirculated 55 $500-$700 
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Camoes 50 Patacas Color Trial Specimen 

/'¥IH h 



32456 Banco Nacional Ultramarino 50 Patacas, ND (1958). P-47cts. Color Trial Specimen. Printed by BWC. Hole punches at 

signature locations. Certainly one of the more popular series and seen here in spectacular form. Broad even borders and bold red 
inks give this 50 Patacas design an edge over the issued green color. PMG Superb Gem Uncirculated 67 EPQ $3000-$5000 

32456 ° ° bwceps ° ° 

PMG Superb Gem Uncirculated 67 EPQ $3000-$5000 
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Rare 1958 500 Patacas 

1 95 




32457 Banco Nacional Ultramarino 500 Patacas, 20.1 1.1958. P-48a. One of the most significant offerings from Macau we have 

handled and a note that is likely missing from even comprehensive collections. Shown in a larger format and with Camoes at 
right. A small repair at upper right in the margin and some splits are observed. Currently the only piece PMG has graded for the 
catalog number. PMG Very Fine 20 Net. Splits, Repaired $8000-$! 2,000 

32457 ° EPti ° ’ mmmrm ° ° 

PMG Very Fine 20 Net. Splits, Repaired $8000-$ 12,000 



32458 Banco Nacional Ultramarino 5 Patacas, ND (1968). 

P-49p. Proof. Face proof in brown. One of a few pleasing 
proof notes we are offering on this series. Mounting 
remnants on back. About Uncirculated $1000-$ 1500 

32458 1968^^®)¥a)S^hKffiilfTfEH ° EPti ° lESti 
feEpti ° ° ° 

About Uncirculated $1000-$ 1500 



32459 Banco Nacional Ultramarino 10 Patacas, ND (1963). 

P-50p. Proof. Face proof printed in black. Number “15083” 
in pen at lower left. Annotations at middle and upper right. 
Mounting remnants on back. 

About Uncirculated $1000-$ 1500 

32459 1963^^®)¥a/'S^hKffligfTfEH ° EPti ° lESMfe 

EPti ° ° 

^ “ About Uncirculated $1000- $1500 
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CEM PATTW 


" MACAU 


32460 Banco Nacional Ultramarino. 500 Patacas, 8.4.1963. 

P-52s. Specimen. Specimen serial numbers, overprints and 
punch cancels at the signatures. One of several important 
specimen notes from Macau we are offering. 

PMG Gem Uncirculated 65 EPQ $1000-$ 1500 

32460 i963^^®)¥a)S^hKffiigfTfHSH ’ tf 

PMG Gem Uncirculated 65 EPQ $1000-$ 1500 



32461 Banco Nacional Ultramarino. 500 Patacas, 8.4.1963. 

P-52s. Specimen. Specimen serial numbers, overprints and 
punch cancels. Minor thinning at the upper left. Wonderful 
color and detail otherwise. PMG Choice Uncirculated 64 
Net. Minor Thinning $800-$ 1200 

32461 i963^^ffi)¥a)S^hKfflilfTfHSH ’ 

° PMG Choice Uncirculated 64 
Net. Minor Thinning $800-$ 1200 



32462 Banco Nacional Ultramarino 500 Patacas, ND (1963). 

P-52p. Proof. Face proof printed by BWC. The first proof 
we have handled for this catalog number and shown with 
penned number “15090” at lower left and annotations at 
right. Mounting remnants on the back. 

About Uncirculated $1500-$2500 

32462 1963^^®)¥a}S^mffligfTffiHH ° lESEP 

ti ° BwcEPS ° ° 

“15090” ’ ° ° 

About Uncirculated $1500-$2500 


32463 Banco Nacional Ultramarino. 100 Patacas, 13.12.1973. 

P-53s. Specimen. Specimen serial number and overprints. 
A technically outstanding example of this design type. 

PMG Gem Uncirculated 66 EPQ $800-$ 1200 

32463 

wjdSep ° 

PMG Gem Uncirculated 66 EPQ $800-$ 1200 



32464 Banco Nacional Ultramarino. 50 Patacas, 1.9.1976. 

P-56s. Specimen. Specimen serial numbers, overprints and 
punch cancels. Well centered and without and mounting 
remnants. A lovely example and one of many pleasing 
Macau specimen notes we are offering. 

PMG Gem Uncirculated 66 EPQ $500-$700 

32464 ’ mm 

PMG Gem Uncirculated 66 EPQ $500-$700 



32465 Banco Nacional Ultramarino. 100 Patacas, 8.6.1979. 

P-57s. Specimens. Specimen serial numbers and overprint. 
A scarce design type in this specimen form and the first we 
have handled. 

PMG Choice Uncirculated 64 EPQ $700-$ 1000 

32465 1979¥®a^^f'H5MilfTSfSB ’ ti?S 

PMG Choice Uncirculated 64 EPQ $700-$1000 


Bid online at www.stacksbowers.coni 


Page 123 











32466 Banco Nacional Ultramarino. 500 Patacas, 24.4.1979. 

P-57As. Specimen. Specimen serial numbers, overprints 
and punch cancels. A well kept note showing nice centering 
and margins. Scarce as such. 

PMG Gem Uncirculated 65 EPQ $800-$ 1200 

32466 ’ mm mmff 

PMG Gem Uncirculated 65 EPQ $800-$ 1200 



32467 Banco Nacional Ultramarino 500 Patacas, 24.4.1979. 

P-57As. Specimen. Printed by BWC. A vibrant example 
of this 500 Escudos note and one of the most pleasing we 
have handled. Nicely centered and fully original. The last 
we handled was a PMG Gem Uncirculated 66 EPQ note 
that brought $896.00 as lot 53432 in our August 2012 Hong 
Kong sale. Gem Uncirculated $700-$ 1000 

32467 ° mm ° bwcep 

s ° ae^sooTT ’ ° 2012 

tB--?SPMG Gem UNC 

66 EPQ ° Gem Uncirculated $700-$ 1000 

32468 Banco Nacional Ultramarino 5 Patacas, 8.8.1981. P-58. 

Solid Serial Numbers. A spectacular pairing with one 
piece showing the serial number AN22222 & the other 
AN33333. PMG Choice Uncirculated 64 $300-$500 

32468 1981^^®)¥igfTffiH ° 

AN22222RAN33333 ° 

PMG Choice Uncirculated 64 $300-$500 



32469 Banco Nacional Ultramarino 1,000 Patacas, 8.8.1988. 

P-63a. A near perfect representation of this popular design 
type. 

PMG Superb Gem Uncirculated 67 EPQ $500-$700 

32469 1988^7tffi)¥a/'S^hKfflilfTSff HI ° 

PMG Superb Gem Uncirculated 67 EPQ $500-$700 



32470 Banco Nacional Ultramarino 1,000 Patacas, 8.8.1988. 
P-63a. Extremely well centered and a highly popular 
design type. 

PMG Superb Gem Uncirculated 67 EPQ $500-$700 

32470 ° 

PMG Superb Gem Uncirculated 67 EPQ $500-$700 



32471 Banco Nacional Ultramarino. 10 to 1000 Patacas, 1990 to 
1996. P-65 to 70. 6 pieces in lot. A nice denomination set 
of this modern issue. 

Choice to Gem Uncirculated $700-$ 1000 

32471 B 6tjc 

-ifi ” » 

Choice to Gem Uncirculated $700-$1000 
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32472 Banco Nacional Ultramarino 1000 Patacas, 1991. P-70s. 
Specimen. A very popular modern design that shows 
here in a lovely Gem Uncirculated state. Solid zero serial 
numbers and specimen overprint. 

PMG Gem Uncirculated 66 EPQ $500-$700 

32472 1991^^®)¥a)S^hKffligfTS{f H ° mm ° 

PMG Gem Uncirculated 66 EPQ $500-$700 



Banco Nacional Ultramarino 1000 Patacas, 20.12.1999. 
P-75a. A high serial number on this bright Gem. 

PMG Gem Uncirculated 66 EPQ $500-$700 

PMG Gem Uncirculated 66 EPQ $500-$700 

Banco Nacional Ultramarino 500 Patacas, 8.6.2003. 

P-79. The finest example we have handled and a note that 
achieved a rare PMG Superb Gem Uncirculated 68 EPQ 
Grade. 

PMG Superb Gem Uncirculated 68 EPQ $300-$500 

Superb Gem UNC 68 EPQ ° 

PMG Superb Gem Uncirculated 68 EPQ $300-$500 



32475 Banco da China 1000 Patacas, 16.10.1995. P-95. Bright 
paper and lovely centering and margins on this higher 


denomination note. 

PMG Superb Gem Uncirculated 67 EPQ $500-$700 

32475 i995^^aigfTS{f H ° WM ’ 

m o 

PMG Superb Gem Uncirculated 67 EPQ $500-$700 


32473 

32473 

32474 

32474 


32476 Banco de China 1000 Patacas, 30.1.1995. P-95. A scarce 
highest denomination design. 

PMG Choice Uncirculated 64 $300-$500 

32476 1995^4^ailfTl0007C ° ° 

PMG Choice Uncirculated 64 $300-$500 
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32477 Chan Tung Cheng Bank 10 Dollars, 1934. P-S92r. 5 

pieces in lot. Selvage at left, right and top. A grouping 
which looks to be once bound together in consecutive 
form. All with typical purple staining. Quite terrific quality 
overall. Uncirculated $500-$700 

32477 

PPIESEIl^ ’ MfappfflS® ° Uncirculated $500-$700 

32478 Chan Tung Cheng Bank 10, 50 & 100 Dollars, 1934. 

P-S92r, S94r & S95r. Remainders. 3 pieces in lot. All with 
attached selvage at left, right and top. A nice group of three 
different denomination. $10 in PMG Choice Uncirculated 
63 Net. Ink Stains; $50 in PMG Choice Uncirculated 64 
with comments, “Note Unaffected by Issues in Selvage;” 
$100 in PMG About Uncirculated 55 Net. Piece Missing, 
Foreign Substance. PMG About Uncirculated 55 Net to 
Choice Uncirculated 64 $1000-$ 1500 

32478 1934^/:ftrPI?^[EI H ' ° 

° PMGi£^+7i; Choice UNC 63 Net ' StK* ’ E+ 
Ti: Choice UNC 64 ’ — Hti: AU 55 Net ° 

PMG About Uncirculated 55 Net to 

Choice Uncirculated 64 $1000-$ 1500 



32479 Hin Kei Pastelaria Unknown Denomination, ND. P-NL. 

1 1 pieces in lot. A nice group of bond style notes with 
attached counterfoil at left. Some staining and minor edge 
problems seen. Extremely Fine $500-$700 

32479 ° ° ° 

iA ’ ° Extremely Fine $500-$700 


Bid online at www.stacksbowers.coni 


Page 125 








Stack’s Bowers & Ponterio • The April 2014 Hong Kong Auction 



MALAYA 

32480 Board of Commissioners of Currency 10 Dollars, 

1.1.1940. P-1. (KNBSa) A scarce 1940 dated note that 32484 

shows only with some foreign substance. 

PMG Very Fine 25 Net. Foreign Substance $500-$700 

32480 1940^M^55M^#fT^107i; ° ^ 

PMG Very Fine 25 Net. Foreign Substance $500-$700 

32481 Board of Commissioners of Currency 10 Cents, 32484 

15.8.1940. P-2. 2 pieces in lot. (KNBl) Consecutive pair. 

Both notes are quite bright and with one in PMG Gem 
Uncirculated 65 EPQ and the other Choice Uncirculated 

64. PMG Choice Uncirculated 64 & 

Gem Uncirculated 65 EPQ $600-$800 

32481 1940^M4K45«m#fT^10 ° ° ° f* 

’ PMG Gem UNC 65 EPQ m Choice UNC 64 ° 

PMG Choice Uncirculated 64 & 

Gem Uncirculated 65 EPQ $600-$800 

32482 Board of Commissioners of Currency 10 Cents, 

15.8.1940. P-2. (KNBl) Just a bit of even toning on this “A” 
prefixed note. PMG Choice Uncirculated 64 $250-$350 

32482 1940^M4K45«m#fT^10 Ad' ° A” 32435 

° PMG Choice Uncirculated 64 $250-$350 


32485 


32483 Board of Commissioners of Currency 25 Cents, 1.9.1 940. 
P-3. (KNB2) Just light circulation on this KGVl change 
note. PMG Extremely Fine 40 $500-$700 

32483 ° 

° PMG Extremely Fine 40 $500-$700 




Board of Commissioners of Currency. 1 Dollar, 1.7.1941. 
P-11. 10 pieces in lot. Consecutive run. A highly scarce 
group of 10 consecutive notes of this KG VI design. 
Numbers P/64 003411 to 003420. Minor toning at the top 
margin prevents a Choice assessment. 

Uncirculated $1250-$ 1750 

1941^M4K45M^#fT^l7C ° ° 

lofesssiTh ° 00341 1M003420. 

Uncirculated $1250-$1750 



Board of Commissioners of Currency 5 Dollars, 

1.7.1941. P-12. (KNB12) One of the finest we have offered 
for this KGVI type and seen with fantastic paper quality 
and nice centering. 

PMG Gem Uncirculated 66 EPQ $800-$1200 

PMG Gem Uncirculated 66 EPQ $800-$ 1200 



32486 Board of Commissioners of Currency. 5 Dollars, 

1.7.1941. P-12. (KNB12) A nice match to a $10 note of the 
same grade we are also offering. 

PMG Choice About Uncirculated 58 $400-$600 

32486 jt ° 

PMG Choice About Uncirculated 58 $400-$600 
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32487 Board of Commissioners of Currency 10 Dollars, 
1.7.1941. P-13. (KNB13) Scarce in this Choice 
Uncirculated state and found here with nicely embossed 
paper and only a small stain at the lower left center margin. 

PMG Choice Uncirculated 64 $800-$ 1200 

32487 ° ilf#0^Choice UNC 

IS ° ° 

PMG Choice Uncirculated 64 $800-$ 1200 



32488 Board of Commissioners of Currency 10 Dollars, 

1.7.1941. P-13. (KNB13) Just a hint of circulation on this 
popular KGVI design type. An interesting repeater serial 
number of 042042 is mentioned. 

PMG Choice About Uncirculated 58 $600-$800 

32488 1941^M4K45M^#fT^10 7C ° 

’ /J^ffiD*5i^fil042042 ° 

PMG Choice About Uncirculated 58 $600-$800 



32489 Board of Commissioners of Currency 100 Dollars, 

1.1.1942. P-15. (KNB15) A scarce denomination and one 
of only a few we have handled. A small internal split at 
center and minor rust. Still an appealing example and a 
design that escalates very quickly in price with grade. 

PMG Very Fine 25 Net. Internal Split, 

Minor Rust, Ink $2000-$3000 

32489 1942^M4K45M^#fT^1007C ° 

PMG Very Fine 25 Net. Internal Split, 

Minor Rust, Ink $2000-$3000 


32490 Japanese Government 1000 Dollars, ND (1945). P-MlOa. 
(KNBlOb) Just light circulation on this 1,000 Dollar design. 
PMG About Uncirculated 53 $300-$500 

32490 i945^H7^®:juiK^iooo7c ° 

PMG About Uncirculated 53 $300-$500 



32491 Japanese Government 1000 Dollars, ND (1945). P-MlOs. 
Specimen. (KNBlOc) Mi-hon overprints. MA block 
with vertical upstroke “M.” Original and only a touch of 
circulation on this scarce specimen. 

PMG About Uncirculated 55 EPQ $700-$1000 

32491 1945^H7^®:)U1000^ ° ° Jog ° MA 

° PMG About Uncirculated 55 EPQ $700-$1000 

32492 Board of Commissioners of Currency 5 Dollars, 

21.3.1953. P-2a. (KNB2a) Original and only a light vertical 
fold to mention. 

PMG Choice About Uncirculated 58 EPQ $300-$500 

32492 1953:^M4R45M^#fT^5 7C ° 

PMG Choice About Uncirculated 58 EPQ $300-$500 

32493 Board of Commissioners of Currency 10 Dollars, 

21.3.1953. P-3a. (KNB3a) Consecutive to another lightly 
circulated About Uncirculated example we are offering. 
PMG Choice About Uncirculated 58 $300-$500 

32493 1953^M4K45«^#fT^10^° 

S* ’ AU ° 

PMG Choice About Uncirculated 58 $300-$500 

32494 Board of Commissioners of Currency 10 Dollars, 

21.3.1953. P-3a. (KNB3a) Just light circulation on this 
popular QEII design. 

PMG About Uncirculated 53 $300-$500 

32494 ■> 

PMG About Uncirculated 53 $300-$500 

32495 Board of Commissioners of Currency 10 Dollars, 

21.3.1953. P-3a. (KNB3a) A lightly circulated example. 
PMG About Uncirculated 55 $300-$500 

32495 ° UUXMM ° 

PMG About Uncirculated 55 $300-$500 
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32496 Board of Commissioners of Currency 50 Dollars, 

21.3.1953. P-4a. (KNB4a) Nearly EF and fully original. 


PMG Choice Very Fine 35 EPQ $400-$600 

32496 1953^ft^#fT^507C ° fiEF ’ WM ° 

PMG Choice Very Fine 35 EPQ $400-$600 



32497 Board of Commissioners of Currency 50 Dollars, 

21.3.1953. P-4b. (KNB4a) A scarce $50 design in higher 
grades with PMG grading only 5 pieces in the Uncirculated 
grade range. This note is the only 55 EPQ piece PMG has 
graded. The last we handled in a similar grade was a 58 
EPQ note that fetched $2,748 as lot 22396 in our April 2013 
Hong Kong sale. 

PMG About Uncirculated 55 EPQ $800-$ 1200 

32497 1953^M*55M^#fT^50 Th ° 

# ’ PMGKI¥M5?SUNCMeg ° lfctfegPMGl5iS4^i®- 
6^55 EPQ ° afflSfiSElMSS EPQ ’ :gffi2013^4^§ 

PMG About Uncirculated 55 EPQ $800-$ 1200 



32498 Board of Commissioners of Currency. 50 Dollars, 
21.3.1953. P-4b. (KNB4a) Only minor circulation on 
this appealing QEII $50 design type. Well centered and 
certainly a note that will garner attention from bidders. 
PMG Extremely Fine 40 EPQ $500-$700 

32498 l953¥«m#fTM507C 

PMG Extremely Fine 40 EPQ $500-$700 


32499 Board of Commissioners of Currency 50 Dollars, 

21.3.1953. P-4b. (KNB4a) One of several pleasing mid- 
grade examples of this design type we are offering. 

PMG Choice Very Fine 35 EPQ $400-$600 

32499 ° 

— ° PMG Choice Very Fine 35 EPQ $400-$600 

QEII British Borneo $100 Note 

ttiOOTt; 




32500 Board of Commissioners of Currency 100 Dollars, 
21.3.1953. P-5a. (KNBSa) This $100 denomination is 
far more scarce than the $50 design of the same series. 

Seen with bold purple inks at the bordering design and 
with multicolored under-prints. A few areas of mounting 
remnants are noticed. PMG Choice Very Fine 35 Net. 
Previously Mounted $2500-$3500 

32500 1953^«^|l#fT®1007t » ° M 

PMG Choice Very Fine 35 Net. 

Previously Mounted $2500-$3500 
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Appealing Malaya & British Borneo QEII $100 Design 



MALAYA AND BRITISH BORNEO 

32501 Board of Commissioners of Currency. 100 Dollars, 21.3.1953. P-5a. (KNBSa) A note that shows the initial appeal of a higher grade 
and is without problems for this mid-grade assigned by PMG. Rare in finer grades and always a note that stands out in any collection. 

PMG Very Fine 30 $2500-$3500 

32501 1953^M5K55M^#fT^1007i; ° ° ^ PMG Very Fine 30 $2500-$3500 


Malaya & British Borneo Complete Pack 



32502 Board of Commissioners of Currency. 1 Dollar, 1.3.1959. P-8a. 100 pieces in lot. Printed by TDLR. A now rare offering of a 
complete pack of 100 of these 1959 dated One Dollar notes. These once were fairly plentiful in the market place but have since 
dried up. The notes are all Uncirculated and we only mention a touch of toning mostly observed at the lead and tail notes and 
mainly at the lower border. Certainly a group that would enhance even the most comprehensive of collections. 

Uncirculated $4000-$6000 

32502 ” tllflil®® ” HtMfl ” ’ Rmmm 

° ° Uncirculated $4000-$6000 
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32503 Board of Commissioners of Currency 10 Dollars, 

1.3.1961. P-9a. (KNB9a) One of two consecutive notes we 
are offering for the design with both in this lovely Choice 
Uncirculated 64 EPQ state. 

PMG Choice Uncirculated 64 EPQ $800-$1200 

32503 1961^MS^55«m#fT^l7h ° ° 

Choice UNC 64 EPQ ° 

PMG Choice Uncirculated 64 EPQ $800-$1200 



32504 Board of Commissioners of Currency 10 Dollars, 

1.3.1961. P-9a. (KNB9a) A widely popular design that 
shows here bordering on a Gem state. The last we sold in 
this grade was lot 3352 in our January 2014 NYINC sale 
which brought $1,997. One of a consecutive pair we are 
offering. 

PMG Choice Uncirculated 64 EPQ $800-$1200 

32504 ° 

PMG Choice Uncirculated 64 EPQ $800-$1200 



32505 Board of Commissioners of Currency 10 Dollars, 

1.3.1961. P-9b. (KNB9b) A design that has been gaining 
strong popularity with collectors and fetching record prices 
in Uncirculated states. This Gem should most certainly 
attract strong attention. 

PMG Gem Uncirculated 65 EPQ $1000-$ 1500 

32505 jt “ 

a ° UNCiR » 

PMG Gem Uncirculated 65 EPQ $1000-$ 1500 



MALAYSIA 

32506 Bank Negara Malaysia. ND (1976-81). P-13a, 14a 15 16 
& 17a. 5 pieces in lot. A nice denomination set with both 
the One and Five Ringgit notes in UNC. Remaining are all 
lovely AU notes. All well embossed and original. 

About Uncirculated & Uncirculated $700-$ 1000 

32506 1976-81^M4R®45a^igfT^S-ffl ° 

About Uncirculated & Uncirculated $700-$ 1000 



32507 Bank Negara Malaysia. 1 to 100 Ringget, ND (1976- 
81). P-13b, 14b, 15Aa, 16Aa & 17b. 6 pieces in lot. 
Includes; P-13b UNC; 14b UNC; 15Aa(x2) UNC; 16Aa? 50 
Ringgit(x2) both AU with one showing a small stain. P-1 7b 
AU with small stains. 

About Uncirculated & Uncirculated $1000-$ 1500 

32507 1976-81^M4K®45a^igfTl V 

° SJg • 45SMUNCIR ’ M?S50'vS®AUlR ’ # 

° P-17b AUIR^/Jn/5* 

About Uncirculated & Uncirculated $1000-$ 1500 
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32508 Bank Negara Malaysia. ND (1976-81). P-13a, 14a 15 & 

16. 4 pieces in lot. All UNC save for the 50 Ringgit which is 
About Uncirculated. 

About Uncirculated & Uncirculated $300-$500 

32508 II ° ±3 

About Uncirculated & Uncirculated $300-$500 



32509 Bank Negara. 50 Ringgit, ND (1983-84). P-23^. 

Replacement. (KNB28e) An underrated replacement note 
and seen here with great overall quality. 

PMG Choice Uncirculated 64 $600-$800 

32509 1983-847M*®55a^ilfT50'^S ’ 

PMG Choice Uncirculated 64 $600-$800 





32511 Bank Negara. 500 Ringgit, ND (1989). P-33. 2 pieces 
in lot. Consecutive pair. Both notes with strictly original 


paper and nearly qualify for a Gem grade. 

PMG Choice Uncirculated 64 EPQ $1000-$ 1500 

32511 19897M4K®45a^ilfT5004^S 2tj{-|I ° 

M ° WM ’ fi^GEMlI 

PMG Choice Uncirculated 64 EPQ $1000-$ 1500 


32510 Bank Negara 50 Ringgit, ND (1991-92). P-31a^. 2 pieces 
in lot. (KNB36d) Consecutive replacement pair. One in 
Gem and the other Choice. 

PMG Choice Uncirculated 64 EPQ & 

Gem Uncirculated 65 EPQ $600-$800 

32510 1991-927M4Kffi45a^ilfT50^S ° ° 2fe- 

II ° ° — ?SGem ' ^?SChoice ° 

PMG Choice Uncirculated 64 EPQ & 

Gem Uncirculated 65 EPQ $600-$800 


32512 Bank Negara 500 Ringgit, ND (1989). P-33. 2 pieces in 
lot. A nice pairing of Uncirculated notes. 

Choice Uncirculated $800-$ 1200 

32512 19897M*ffi55a^ilfT500'^S ° 3fe-|I ° UNC ° 

Choice Uncirculated $800-$ 1200 





32513 Bank Negara. 500 Ringgit, ND (1989). P-33. An 

appealing Choice Uncirculated note with great color and 


detail throughout. 

PMG Choice Uncirculated 64 EPQ $500-$700 

32513 19897M4Rffi55a^ilfT5004^S 

PMG Choice Uncirculated 64 EPQ $500-$700 
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32514 Bank Negara 1000 Ringgit, ND (1987). P-34. 2 pieces in 
lot. (KNB39a) Consecutive pair. A bright Gem pairing of 
this high denomination design. 

PMG Gem Uncirculated 65 EPQ $1250-$ 1750 

32514 ° 2^-11 ’ mm ° 

PMG Gem Uncirculated 65 EPQ $1250-$ 1750 



32515 Bank Negara 1000 Ringgit, ND (1995). P-34A. (KNB45a) 
An underrated modern design and found here in pack 
fresh form. 

PMG Gem Uncirculated 65 EPQ $800-$ 1200 

32515 ° ’ 

PMG Gem Uncirculated 65 EPQ $800-$ 1200 



32516 Bank Negara 2 Ringgit, ND (1996-99). P-40s. Specimen. 

(KNB46) All specimens of Malaysia are quite challenging 
and this Two Ringgit note would enhance any collection. 

PMG Gem Uncirculated 66 EPQ $1000-$ 1500 

32516 1996-99^M5K®®a^ilfT2^^ ° ° 

PMG Gem Uncirculated 66 EPQ $1000-$ 1500 


32517 Bank Negara Malaysia.l to 100 Ringgit, ND (1981-84). 

P- Various. 9 pieces in lot. A grouping with the following. 
P-19A “BA” replacement in AU; P-19A in UNC; P-20(x2) 
in UNC; P-21(x2) in UNC; P-22 in UNC; P-23 in AU; P-24 
in UNC. 

About Uncirculated & Uncirculated $300-$500 

32517 1981-84^M5K®®a^ilfTl'vSMl00'^S— II 9fe 

-II ° • P-19A “BA” ’ P- 

19A ’ P-20, P-20 mW ’ P-21 (2fe) ;P-22 ’ P-24 ^ 
UNCII ; P-23 AUll 

About Uncirculated & Uncirculated $300-$500 

NETHERLANDS INDIES 

32518 Muntbiljetten. 50 Cents & 1 to 500 Gulden, 2.3.1943. 
P-llOa & 111a & 113a to 118a. 8 pieces in lot. A nearly 
complete set, save for the 2 1/2 Gulden note. Grading the 
following in order of denomination from lowest to highest. 
AU, UNC, EF, EF, EF, AU, EF & VF. All show with some 
stains although mostly minor. 

Very Fine to Uncirculated $500-$700 

32518 l943W^M^EPJSg¥S 5053^ ’ 1MM500M 8?S-II ° 

PJftlSSfl: AU,UNC,EF,EF,EF,AU,EF®VFD°n “ 

Very Fine to Uncirculated $500-$700 



32519 Japanese Government 1000, ND (1945). P-1 27s. 

Specimen. Mi-hon overprint at left. Only a bit of handling 
and minor corner tip folds are seen. 

About Uncirculated $800-$ 1200 

32519 1945^ H 2p:®:)^IK^100011th ° ° 

About Uncirculated $800-$ 1200 


RhSHRVl; BANK OF NEW ZEALAND 


NEW ZEALAND 

32520 Reserve Bank of New Zealand 100 Dollars, ND (1985- 
89). P-175B. A terrific Gem example of this highest 
denomination design. 

PCGS Gem New 65 PPQ $600-$800 

32520 1985-897if®Mllff ilfTlOOjt » 

’ DnfflISfS ° PCGS Gem New 65 PPQ $600-$800 
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32521 Government of Pakistan 10 Rupees, ND (1948). P-3. 

(5.20.1) A note which is not frequented in this Extremely 
Fine state and found here with strong inks and only 
flattened paper and four pinholes to mention. 

Extremely Fine $300-$500 

32521 i948^ES9fffl wiamioath ° 

Em ° ° ^mmm ° 

Extremely Fine $300-$500 



32522 State Bank of Pakistan. 10 Rupees, ND (1950). P-R3. Haj 
Pilgrim Issue. A note which starts a fantastic consecutive 
run of three notes we are offering. Still well embossed 
overprints are seen along with at issue staple holes at left. 
Some stains in the margin are all we report. A note which 
has seen large price increases as of late. 

PMG Choice Uncirculated 64 Net. Stains $600-$800 

32522 1950^ES®ffflilfTl01ith, Haj Pilgrim 

PMG Choice Uncirculated 64 Net. Stains $600-$800 



PAKISTAN 

32523 State Bank of Pakistan. 10 Rupees, ND (1950). P-R3. 

Haj Pilgrim Issue. Consecutive to the two others we are 
offering and seen with deeply embossed inks and lovely 
detail. Overprinted “For Haj Pilgrims from Pakistan, For 
use in Saudi Arabia Only.” The last we offered of this design 
was a pair of consecutive Uncirculated pieces with similar 
appeal that brought an impressive $7,050 as lot 10418 in 
our August 2013 ANA sale. A stain at the lower left is seen 
along with at issue staple holes. 

PMG Choice Uncirculated 64 Net. Stains $600-$800 

32523 1950^ES9fffligfTl0«th, Haj Pilgrim 

’ mmmBmmmmmmm ° mm “e 

mm • i o 

4 18) ’ 0 1 3¥8^f)l^aANAffiMl4$ 

7,0 5 OTEhgx ° 

PMG Choice Uncirculated 64 Net. Stains $600-$800 



32524 State Bank of Pakistan. 10 Rupees, ND (1950). P-R3. 

Haj Pilgrim Issue. The final piece of the three consecutive 
notes we are offering with this example showing with the 
same stain at lower left and otherwise terrific paper quality. 
At issue staple hole. 

PMG Choice Uncirculated 64 Net. Stains $600-$800 

32524 1950^ES9filflfTl0li;bh, Haj Pilgrim 

» mmmm 

PMG Choice Uncirculated 64 Net. Stains $600-$800 

PHILIPPINES 

32525 Bank of the Philippine Islands 5 & 10 Pesos, 1920. P-13 & 

14. 2 pieces in lot. Five Pesos in PMG About Uncirculated 
55 Net. Annotation, Rust, Pinholes. 10 Pesos in PMG Very 
Fine 30 EPQ. PMG Very Fine 30 EPQ & 

About Uncirculated 55 Net $400-$600 

32525 1920^|P#*g¥SilfT5thm ' lOfch^ ° ° E 

tbm PMG AU 55 ° +fch^ PMG 

VF 30 EPQ ° PMG Very Fine 30 EPQ & 

About Uncirculated 55 Net $400-$600 

32526 Bank of The Philippine Islands 5 Pesos, 1.1.1933. P-22. 

Just a touch of circulation and seen with just a vertical 
center fold and re-embossed serial numbers. 

PMG About Uncirculated 55 $300-$500 

32526 i933^ip#*g¥SiifT5fchm ° 

immmmmumBmm ° 

PMG About Uncirculated 55 $300-$500 

32527 Philippine National Bank 1 Peso, 1921. P-51. Nearly EF 
and with wonderful detail throughout. 

PMG Choice Very Fine 35 $300-$500 

32527 1921^|P#*a^igfTlth^° fiEF° 

PMG Choice Very Fine 35 $300-$500 

32528 Philippine National Bank 5 Pesos, 1916&1921. P-53 & 
46b. 2 pieces in lot. An Uncirculated pairing with the 1916 
note showing with an “EPQ” designation and the 1921 
piece without. 

PMG Choice Uncirculated 63 & 63 EPQ $600-$800 

32528 1916^ ' 1921^|p#*a^ilfT5th^ ° 

II ° 1916^eW EPQ” ’ 1921^04)^^ ° 

PMG Choice Uncirculated 63 & 63 EPQ $600-$800 

32529 Treasury Silver Certificate 1 & 2 Pesos, 1936. P-81 & 82. 

2 pieces in lot. One Dollar in PMG Choice Uncirculated 64 
EPQ and Two Dollar in Very Fine 25. PMG Very Fine 25 & 
Choice Uncirculated 64 EPQ $250-$350 

32529 ' 2bh!^ ° 2?S— li. ° — jt; 

PMG Choice UNC 64 EPQ - —jt VF 25 ■> 

PMG Very Fine 25 & 

Choice Uncirculated 64 EPQ $250-$350 
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32530 Treasury Silver Certificate & Victory Series 5 Pesos, 
ND (1944). P-83a & 96. 2 pieces in lot. P-83a in Choice 
Uncirculated 64 & P-96 in Choice About Uncirculated 58 
EPQ. PMG Choice About Uncirculated 58 EPQ & 


Choice Uncirculated 64 $250-$350 

32530 ” VICTORY” 5th^ ° 2^— 

la ° Choice UNC 64 R Choice AU 58 EPQ ° 

PMG Choice About Uncirculated 58 EPQ & 

Choice Uncirculated 64 $250-$350 


32531 Treasury Silver Certificate 20 Pesos, 1936. P-85a. Mostly 
problem free for the grade, save for a touch of rust. 

PMG Very Fine 25 Net. Minor Rust $250-$350 

32531 rnemmmmmiQtbm » mmm • 

IE » PMG Very Fine 25 Net. Minor Rust $250-$350 

32532 Treasury Silver Certificate 2 Pesos, 1941. P-90. Even 
circulation and still pleasing under-printed color. 

PMG Very Fine 30 $200-$300 

32532 ° ° 

PMG Very Fine 30 $200-$300 


Portuguese India Five Rupee 1938 Specimen 

;£P^1938^EJtt:bti' 



PORTUGUESE INDIA 

32533 Banco Nacional Ultramarino 5 Rupias, 1.1.1938. P-31s. Specimen. (Jhunl2.24.1-6) Printed by TDLR. An important offering 
that starts a trio of the design in specimen form with all showing differing signatures. This piece exhibits only some mounting 
remnants at left and annotation at upper right. PMG Choice Uncirculated 64 Net $3000-$5000 

32533 i938^^ffi)¥igfT5«th ° ° tilftgEPS ° ° ° ° 

PMG Choice Uncirculated 64 Net $3000-$5000 
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Scarce TDLR Design Type 

lpXpT 



Scarce Five Rupees Design 







32534 Banco Nacional Ultramarino 5 Rupias, 1.1.1938. P-3 Is. 
Specimen. (Jhunl2.24.1-6) Printed by TDLR. The second 
offering of this design in specimen form and shown with a 
differing Administrator signature at left than the previous 
lot. Just a touch of circulation, mounting remnants and an 
annotation mentioned. 

PMG Choice About Uncirculated 58 Net $2500-$3500 

32534 1938^P^®;¥ilf?5l*bh » ISIflIiEPS » 

PMG Choice About Uncirculated 58 Net $2500-$3500 


32535 Banco Nacional Ultramarino 5 Rupias, 1.1.1 938. P-3 1 s. 
Specimen. (Jhunl2.24.1-6) Printed by TDLR. The final 
installment in this rare trio of Five Rupee notes that 
shows again with a Administrator sign that differs from 
the previous two. Just mounting remnants and penciled 
annotation to mention. Surely a piece that along with the 
others, will enhance any collection. 

PMG Choice About Uncirculated 58 Net. 

Previously Mounted, Annotation $2500-$3500 

32535 1938^^®>¥ilfT5«th ° mm ° tilftgEPS ° 

i*bhti§s » 

PMG Choice About Uncirculated 58 Net. 

Previously Mounted, Annotation $2500-$3500 
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RUSSIA— PROVISIONAL GOVERNMENT 

32536 Government Credit Notes. 1000 Rubles, 1917. P-37. 10 pieces in lot. A consecutive run of 10 notes with all showing mostly handling 
and paper clip indentations with the lead and tail notes also exhibiting some rust from the paper clips. Bundle inside soft paper 
contemporary envelope with Chinese text and stamps. Five stamps on the back of the envelope in purple with “KUNG HUI HUA.” 

About Uncirculated $300-$500 


32536 1917^®:Mg^l000a 


:Tfi io§s— II » ass ’ 


175 “Kung Hui Hua” About Uncirculated $300-$500 


Vladivostok Banque de L’Indo-Chine Specimen Set 



RUSSIA— EAST SIBERIA 

32537 Banque de LTndo-Chine. 5 to 500 Rubles, 12.2.1919. P-S1256s, S1257s, S1258s & S1259s. Specimens. 4 pieces in lot. Specimen 
serial numbers, overprints and punch cancels at the signatures. A scarce group and seldom offered as a complete set. The notes 
grade as follows; 5 Rubles PMG 58 EPQ; 25 Rubles PMG 63; 100 Rubles PMG 63; 500 Rubles PMG 64. All medium format with 
similar design styling. PMG Choice About Uncirculated 58 EPQ to Choice Uncirculated 64 $4000-$6000 

32537 ° mmmm ’ ° 

^ ° • 51*^?PMG 58 EPS, 251*^5PMG 63; 1001*^5PMG 63; 5001*^5PMG 6 4 . 

° PMG Choice About Uncirculated 58 EPQ to Choice Uncirculated 64 $4000-$6000 
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SINGAPORE 

32538 Board of Commissioners of Currency. 1 & 10 Dollars, ND (1967-73). P-ls & 3s. Specimens. 2 pieces in lot. Specimen serial 


numbers, overprints and punch cancels. Scarce in this form. Uncirculated $300-$500 

32538 i967-73^«^fMT^i7r ’ lOTh ’ ^ ° 

Uncirculated $300-$500 


PMG Gem Uncirculated 66 EPQ Five Hundred Dollars 

IMIS 66 EPQ ppffiSOOTi: 




32539 Board of Commissioners of Currency 500 Dollars, ND (1972). P-7. (KNB7a-b) Seldom available at public auction in such a pleasing 


high end Gem state. PMG Gem Uncirculated 66 EPQ $1200-$ 1600 

32539 1972^*^#fT^5007C ° ° PMG Gem Uncirculated 66 EPQ $1200-$1600 



32540 Board of Commissioners of Currency. 500 Dollars, ND (1972). P-7. A scarce $500 design and shown here with only minimal 


circulation and flattening. Extremely Fine $800-$ 1200 

32540 1972^M^#fT;^5007i: l#^6^5007Clxgt ’ Extremely Fine $800-$1200 
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Number 251/311 Bid Series Specimen Album 



SINGAPORE 

32541 Board of Commissioners of Currency. 1 to 100 Dollars, ND (1976-79). P-9s to 14s. Presentation Specimen Album. Number 
251 of 311 issued. Bird series presentation album with specimen notes of One to One Hundred Dollar denominations. An 
elusive album and seen here with an attractive layout. All six notes on individual matted pages. A few abrasions on the cover are 
mentioned for accuracy. The first we have handled. Uncirculated $4000-$6000 

32541 1976-79^ft^#fT©l7CMl007t;,tl®M5Xfll} S:fTlS-^251/311 » TCSlOOTcSflilHic ° — 

Uncirculated $4000-$6000 


32542 Board of Commissioners of Currency. 1 to 100 Dollars, 
ND (1967-73). P-P- Various. 9 pieces in lot. A nice group 
with three different P-1 $1 varieties in VF, AU & UNC; 

P-2a in EF; P-3d in UNC; P-4 in AU; P-5c in EF-AU; P-5d 
in AU; P-6a in AU with stains. 

Very Fine to Uncirculated $500-$700 

32542 1967-73^«^#fT^l7CMl00^ ° 

’ P-l,17h5^SfMVF, AUWUNC,m5^SfMUNC, 
EF-Au#i5, 

Very Fine to Uncirculated $500-$700 



STRAITS SETTLEMENTS 

32543 Government of the Straits Settlements. 5 Dollars, 

1.2.1901. P-3. (KNB6a-g) A scarce early TDLR produced 
design type and just one of a scant few we have handled. A 
few splits in the margins but otherwise sound for the grade. 

PMG Choice Fine 15 $700-$1000 

32543 i9oi^}Stt?is%®cjN 

PMG Choice Fine 15 $700-$1000 
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Rare Straits Settlements P-13 $100 KGV Design 







ORE HUHDflEa DOLLARS 


lt4'l‘Sffitemierl9S5. 


64906 


64906 


J 64906 


564906- 

Iwnsl&TiifiBiix ‘I' 

m 


32544 Government of the Straits Settlements 100 Dollars, 24.9.1925. P-13. (KNBl Ic-d) The note is a large format with an open 

design showing a small profile vignette of KGV at top center with prowling tiger below. Four large serial numbers at the corners 
along with printed date and signatures. Pleasing detail considering the grade and seen only with a few areas of mounting 
remnants at the back corners and blue ink at lower right of the back. Large watermarking with elephants at left and right 
watermark fields with denomination and “Straits Settlements,” also observed at lower center. The last we handled was a PMG Very 
Fine 30 Net note with the comments retouched, and realized $10,755 as lot 22452 in our April 2013 Hong Kong sale. We feel this 
note without restorations will be slightly more desirable. PMG Very Fine 25 Net. Previously Mounted, Ink $10,000-$ 15,000 

myKBm » 2013 ^ 4 ^ vfso - 

° PMG Very Fine 25 Net. Previously Mounted, Ink $10,000-$15,000 



32545 Government of the Straits Settlements. 5 Dollars, 1.1.1932. P-17s. Specimen printed by BWC. The note shows with regular serial 
numbers and overprints but is seen with blacked out serials and specimen perforation at center. Purple stamped specimen wording 
also at lower center of the back. The note is slightly faded from PVC damage and shows with distractions in the upper and lower right 
corners. A great research piece. Fine $600-$800 

32545 rniipMmsmmm mm ti?s ’ 

Fine $600-$800 
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32546 Government of the Straits Settlements $1 & $10, 1916 & 1935. P-lc & 18b. 2 pieces in lot. A pair showing with the P-lc in Fine with 
some mounting remnants at the corners and P-1 8b in Very Good with split at top center. Very Good & Fine $400-$600 

32546 1916 ^ ' ' mm ° ° ° -mm ’ im 

Very Good & Fine $400-$600 

TAHITI 

32547 Banque de LTndo-Chine 1000 Francs, ND (1940-57). P-15s. Specimen. Specimen serial numbers and perforations. Attractive and 

only with what PMG calls “Foreign Substance.” PMG Choice Uncirculated 63 Net. Foreign Substance $400-$600 

32547 mosi^-MTjmmmmooojt ^ mm ° mmmmm ’ mmimmMi ° 

PMG Choice Uncirculated 63 Net. Foreign Substance $400-$600 


Unlisted 1 ,000 Baht 
Government of Thailand Issue 



THAILAND 

32548 Government of Thailand 1000 Baht, ND (1948). P-NL. Specimen. Printed by TDLR. This incredible rarity is one that is 
currently unlisted in the SCWPM. The note shows with portrait of the King in uniform at upper left. Central vignette of the 
Temple of Dawn in a highly detailed fashion. Garuda bird at upper left and three headed elephant at lower right. TDLR specimen 
seal overprinted in red at lower left and seen with Thai and European solid zero serial numbers. Back design with Royal Throne 
Hall at center with ornate framework surrounding. Perfectly original paper is found with nice embossing of the overprints and 
lovely centering and margins. A printer s annotation and mounting remnants at the back right are all that distract. One of several 
important 1,000 Baht notes we are offering and a design that is likely missing in even the most complete collections. 

PMG Choice Uncirculated 64 Net. Previously Mounted $15,000-$20,000 

32548 i948^#HB[j^ioooii » » isifliiEPS » sii) > 

° ’ WmrnlE » ’ um 

° PMG Choice Uncirculated 64 Net. Previously Mounted $15,000-$20,000 
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32549 Government Thailand 100 Baht, ND (1943). P-51 si. Mi- 

hon overprint. Solid zero serial numbers. One of the most 
pleasing in terms of quality we have handled for the design 


type. PCGS Gem New 65 PPQ $1200-$1600 

32549 i943^#a®:j^iooif ° ° 

eg” 0” ° ° 

PCGS Gem New 65 PPQ $1200-$1600 



32550 Thailand 100 Baht, ND (1943). P-51sl. Specimen. Mi- 

hon overprint. A terrifically preserved note that shows 
with solid zero serial numbers and robust margins. Some 
as made sheet rub at the back top margin is noted and 
mentioned by PMG in the comments section of the holder. 

PMG Choice Uncirculated 64 EPQ $1000-$ 1500 

32550 1943^^a®;01OOi^ ° » Jog” 1,$” ° IS## 

PMG Choice Uncirculated 64 EPQ $1000-$ 1500 


32551 Government of Thailand 100 Baht, ND (1945). P-52sl. 
Specimen. Mi-hon overprint. Regular serial numbers. A 
scarce large format design seen here with original paper 
and as made sheet rub. 

PCGS Choice New 63 PPQ $1000-$1500 

32551 ° mm ° jos” ° mnn 

PCGS Choice New 63 PPQ $1000-$1500 



32552 Government of Thailand. 1 to 100 Baht, ND (1953-56). 
P-74s, 75s, 76s, 77s & 78s. Specimens. 5 pieces in lot. 
Specimen serial numbers and overprints. Printed by TDLR. 
Specimen notes of Thailand are all scarce and this lovely set 
shows with all enjoying strong detail and color. Just a touch 
of circulation on each and all with an “EPQ” designation 
from PMG save for the 20 Baht note. PMG Choice About 
Uncirculated 58 & 58 EPQ $1500-$2500 

32552 i 953 - 56 ^#a Wlif Miooif ’ mm ° mm 

’ likR^FMG PMG 

Choice About Uncirculated 58 & 58 EPQ $1500-$2500 
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Rare WWII Regional Issue 
Treasury Note Specimen 




32553 Government of Thailand. 20 Baht, ND (1953). P-77a. 
Uncut Sheet. Uncut Sheet of (18) notes. Constitution 
watermarks. The first we have handled in sheet form for 
this series with any denomination considered. All seen 
with red and blue security fibers and mostly handling 
accounting for the grade. Rare in this form and seen with 
notes on horizontal planes with the same serial numbers 
and ascending block numbers of F72, 73 & 74. Serial 
number included are 996502, 997002, 997502, 998002, 
998502 & 999002. A notch in the selvage at top left is 
mentioned for accuracy. 

About Uncirculated $4000-$6000 

32553 1953-56^*aW20if ’ 

■> fpjgff 

imm » 

F72, 73 T074 ° )?^lJMfefg996502 - 997002 ’ 

997502 ’ 998002 ’ 998502 151^999002 » h 

About Uncirculated $4000-$6000 


32554 WWII Treasury Note 1 DoUar, ND (1943). P-Rl. 

Specimen. The first we have seen for this design type and 
shown with a solid zero serial number of A/ 10 00000. Just 
light circulation is noticed. 

Choice Extremely Fine $2500-$3500 

32554 

A/io 00000” ’ » 

Choice Extremely Fine $2500-$3500 



TIMOR 

32555 Banco Nacional Ultramarino. 20 Patacas, 1.1.1910. P-4. 

A few small repairs are seen but the appeal is the most 
pleasing we have handled for this design. 

Very Fine $700-$1000 

32555 19104FA;®)¥H;'S^hBililfTM;f§Bl 

Very Fine $700-$1000 
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CHINA 

41001 

41001 

41002 

41002 

41003 

41003 

41004 

41004 

41005 

41005 


-REPUBLIC 

Agricultural and Industrial Bank of China. 1 Yuan, 1932. 
P-A109S. Specimen. 2 pieces in lot. Uniface specimen pair. 
Shanghai. Specimen overprints, perforations, hole cancels 
and serial numbers. Just some mounting remnants on the 
back. 

Uncirculated $250-$350 

lEK^sEPtf ° mmmmRmmm ’ ° 

Uncirculated $250-$350 

Bank of China. 5 Dollars or Yuan, 1918. P-52sl. 
Specimen. Shantung. Specimen serial number, overprints 
and punch cancels. A pleasing example. 

PMG Choice Uncirculated 64 $250-$350 

sat^^aigfTfEH ° mm ° ° mmmm 

:ajDS ’ mMi ° 

PMG Choice Uncirculated 64 $250-$350 

Bank of China. 1926. P-66a. With ABN Documents. 1 1 

pieces in lot. A comprehensive lot showing with two 1926 
Five Yuan Banknotes from the Bank of China. These two 
notes show with considerably different shades of green on 
the back but are both genuine. One with some stains and 
annotation on back and the other problem free and seen 
with additional overprinted numbers in circles on face and 
back. Included are official ABN letters to the Bank of China 
in Shanghai explaining the differences in color between the 
two notes. Very Fine $100-$200 

’ ft 

Very Fine $100-$200 

Bank of China. 5 Yuan, 1931. P-70s. Specimen. Printed 
by TDLR. Specimen serial numbers and TDLR oval. 

PMG Choice Uncirculated 64 Net. 

Previously Mounted, Annotation $150-$250 

Ka^+¥^aiifTffiH ° mm ° ° mm 

° PMG Choice Uncirculated 
64 Net. Previously Mounted, Annotation $150-$250 

Bank of China. 5 Yuan, 1941. P-93. (S/M#C294-262) A 
scarce design and seen here bordering on an EF grade. 
Some light staining is all that detracts. 

Very Fine-Extremely Fine $200-$300 

SS^+^’TSiSfTfEHl ° ’ fiEFlR ° 

° Very Fine-Extremely Fine $200-$300 


41006 

41006 

41007 

41007 

41008 

41008 

41009 

41009 

41010 

41010 

41011 

41011 

41012 


41012 

41013 

41013 


Bank of China. 10 Yuan, 1941. P-95. (S/M#C294-263) A 
pack fresh example of this DTBC printed design. 

PMG Gem Uncirculated 65 EPQ $250-$350 

K*DTBCEPseg^M$D 

|jf ° PMG Gem Uncirculated 65 EPQ $250-$350 

Bank of China. 10 Yuan, 1941. P-95. (S/M#C294-263) 

One of a nice group we are offering of this scarce DTBC 
printed design. PMG Choice Uncirculated 64. ..$200-$300 

PMG Choice Uncirculated 64 $200-$300 

Bank of China. 50 Yuan, 1942. P-98. (S/M#C294-270) 
Original paper and only a touch of circulation. 

PMG Choice About Uncirculated 58 EPQ $200-$300 

PMG Choice About Uncirculated 58 EPQ $200-$300 

Bank of China. 50 Yuan, 1942. P-98. (S/M#C294-270) 
Mostly handling accounts for the grade. 

PMG Choice About Uncirculated 58 EPQ $200-$300 

PMG Choice About Uncirculated 58 EPQ $200-$300 

Bank of China. 50 Yuan, 1942. P-98. (S/M#C294-270) 

One of a nice grouping we are offering on this catalog 
number. 

PMG Choice About Uncirculated 58 $200-$300 

PMG Choice About Uncirculated 58 $200-$300 

Bank of China. 50 Yuan, 1942. P-98. (S/M#C294-270) Just 
a hint of rust mentioned. 

PMG Choice About Uncirculated 58 Net. 

Minor Rust $150-$250 

PMG Choice About Uncirculated 58 Net. 

Minor Rust $150-$250 

Bank of China. 50 Yuan, 1942. P-98. (S/M#C294-270) A 
bit of rust at upper right. 

PMG Choice About Uncirculated 58 Net. 

Minor Rust $150-$250 

PMG Choice About Uncirculated 58 Net. 

Minor Rust $150-$250 

Bank of Communications. 1 Yuan, 1.10.1914. P-116m. 

(S/M#C126-73) Pack fresh and well centered. 

PMG Gem Uncirculated 66 EPQ $50-$70 

PMG Gem Uncirculated 66 EPQ $50-$70 
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41014 


41014 


41015 


41015 


41016 


41016 



Bank of Communications. 5 Yuan, 1.10.1914. P-1 17s. 
Specimen. (S/M#C126-) Punch cancels at the signature 
panels and archival stamp at upper right. Fresh and 
attractive with nice centering and margins. 

PMG Gem Uncirculated 66 EPQ $200-$300 

° ° mmmm ’ mmw 

PMG Gem Uncirculated 66 EPQ $200-$300 



Bank of Communications. 10 Yuan, 1.10.1914. P-118sl. 
Specimen. (S/M#C126-) Punch cancels at the signature 
panels and specimen overprints. Extremely bright and well 
centered. PMG Gem Uncirculated 65 EPQ $200-$300 

° mm ° ’ 

mmimmMi ° Bmmm ° 

PMG Gem Uncirculated 65 EPQ $200-$300 



Bank of Communications. 10 Yuan, 1.10.1914. P-1 18s. 
Specimen. Uniface specimen pair. Specimen serial 
numbers, overprints, perforations and punch cancels. Some 
rust stains are seen on this pleasing blue color example. 

About Uncirculated $200-$300 

m » ’ mmmMi » mm » 

About Uncirculated $200-$300 


41017 Bank of Communications. 10 Yuan, 1.10.1914. P-1 18s. 

Specimen. 2 pieces in lot. Uniface specimen pair. Specimen 
serial numbers, overprints and punch cancels at the 
signature panels. Both with specimen number 4485 on the 
blank sides. Choice Extremely Fine $150-$250 

41017 ° mm ° ° ° 

unmmmRmmm ’ ° #^§*4485 ° 

Choice Extremely Fine $150-$250 



41018 Bank of Communications. 50 Yuan, 1.10.1914. P-1 19s. 
Specimen. (S/M#C126-) Peking. Specimen overprints 
and perforations. Regular issue serial numbers. Only light 
touches of circulation on this more challenging 50 Yuan 
design type. 

PMG About Uncirculated 53 EPQ $250-$350 

41018 ° mm ° ° jnMti 

mwmi ° }mmmm ° ’ 

PMG About Uncirculated 53 EPQ $250-$350 

41019 Bank of Communications. 10 Cents, 1.7.1925. P-138b. 

(S/M#C126-) A nearly Uncirculated example of this 
uncommon change note. 

PMG About Uncirculated 55 $250-$350 

41019 ° 

^ ° PMG About Uncirculated 55 $250-$350 

41020 Bank of Communications. 10 Cents, 1.1.1927. P-141a. 

(S/M#C126-181a) Shanghai. An elusive change note design 
produced by W&S and seen here with only some soiling to 
detract. PMG Very Fine 20 $250-$350 

41020 ° ° 

° ° PMG Very Fine 20 $250-$350 

41021 Bank of Communications. 1 Yuan, 1.1 1.1927. P-145Bf. 

(S/M#C126-197) Tsingtau, Shantung. Some annotations at 
the back on this otherwise sound for the grade note. 

PMG Very Fine 25 $125-$175 

41021 Ka+A¥^aiifTSHi ° 

¥f ’ PMG Very Fine 25 $125-$175 

41022 Bank of Communications. 1 Yuan, 1.1 1.1927. P-145Bs. 
Specimen. (S/M#C126-) Shantung. Specimen serial 
numbers, overprints and punch cancels at the signature 
panels. A note which start a nice trio of specimens we are 
offering with Shantung branch locations. 

PMG Choice Uncirculated 64 EPQ $200-$300 

41022 ° “ JDM 

PMG Choice Uncirculated 64 EPQ $200-$300 
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41023 

41023 

41024 

41024 


41025 

41025 

41026 

41026 

41027 

41027 

41028 

41028 
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Bank of Communications. 5 Yuan, 1.11.1927. P-146Cs. 
Specimen. (S/M#C 126-204) Shantung. Specimen serial 
numbers, overprints and punch cancels at the signature 
panels. Fresh original paper and lovely detail of this 
popular train design. 

PMG Choice Uncirculated 64 EPQ $200-$300 

sa+A^^aigfTfEH ° mm ° ° imm 

mRmmm ’ ° 

Ixlt ° PMG Choice Uncirculated 64 EPQ $200-$300 

Bank of Communications. 10 Yuan, 1.11.1927. P-147Bs. 
Specimen. (S/m#C126-) Shantung. Specimen serial 
numbers, overprints and punch cancels at the signature 
panel. A pair of small internal tears at the upper left center. 

PMG Choice About Uncirculated 58 Net. 

Minor Internal Tears $250-$350 

° mm ° ° mm 

mmRmmm ’ mmTMMi ° 

° PMG Choice About Uncirculated 58 Net. 
Minor Internal Tears $250-$350 



Bank of Communications. 1 Yuan, 1935. P-152. 

(S/M#C126-240) Shanghai. Just a touch of circulation on 
this Waterlow and Sons printed design type. 

PMG Choice About Uncirculated 58 $600-$800 

sH-+ra¥35afifTSi] » 

PMG Choice About Uncirculated 58 $600-$800 

Bank of Communications. 1 Yuan, 1935. P-152. 

(S/M#C 126-240) Shanghai. Bank of Communications 
overprint. Some stains are all that detract on this 
borderline VF note. 

PMG Choice Fine 15 Net. Stains $125-$175 

PMG Choice Fine 15 Net. Stains $125-$175 

Bank of Communications. 5 Yuan, 1941. P-156. 

(S/M#C 126-252) Only A light center bend for circulation 
on this original note. About Uncirculated $200-$300 

Ka^+H¥xaigfTSBi ° WM ’ 

About Uncirculated $200-$300 

Bank of Communications. 50 Yuan, 1942. P-1 64a. 

(S/M#C126-270) Purple. More challenging than the green 
variety and with only a touch of circulation. 

PMG Choice About Uncirculated 58 $250-$350 

PMG Choice About Uncirculated 58 $250-$350 



41029 Bank of Communications. 100 Yuan, 1942. P-165. 

(S/M#C126-271) A highly popular note which shows with 
large vignettes at left and right depicting both a train and 
steam ship respectively. One of the more pleasing we have 
handled. Choice Uncirculated $250-$350 

41029 > ±® 

Choice Uncirculated $250-$350 

41030 Central Bank of China. 20 Coppers, ND (1928). P-1 68c. 

(S/M#C300-13) Overprinted variety. A near perfect 
representation. 

PMG Superb Gem Uncirculated 67 EPQ $100-$ 150 

41030 ° 

Tuflnn ° 

PMG Superb Gem Uncirculated 67 EPQ $100-$ 150 

41031 Central Bank of China. 1 Dollar, 1923. P-171e. 5 pieces in 
lot. Consecutive run. A lovely group with all showing only 
a vertical center fold and a few minor stains. 

About Uncirculated $250-$350 

41031 ° ° ss* ° 

About Uncirculated $250-$350 

41032 Bank of China. 1 Yuan, 1936. P-21 2s. Specimen. Printed 

by TDLR. Specimen serial numbers and TDLR oval. A 
nearly Gem example of this scarce in specimen form 
design. PMG Choice Uncirculated 64 EPQ $150-$250 

41032 ° mm ° mmmmm ° m 

mmmRmmm ’ mmwmmmBmb ° ^ 

PMG Choice Uncirculated 64 EPQ $150-$250 

41033 Central Bank of China. 100 Yuan, 1936. P-220a. A corner 
tip fold and minor stain at lower right. 

About Uncirculated $60-$80 

41033 sH^+s77*fifTSf@B 

° About Uncirculated $60-$80 

41034 Central Bank of China. 2 Yuan, 1941. P-232. Heavy 
repairs in the margins on this scarce 2 Yuan design. 

Very Good $50-$70 

41034 ° “ 

Very Good $50-$70 
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41035 Central Bank of China. 50 Yuan, 1941. P-242a. 

(S/M#C300-166) A minor stain at right likely prevent a 
Gem assessment by PMG. 

PMG Choice Uncirculated 64 $150-$250 

41035 ° 

ITgem ° PMG Choice Uncirculated 64 $150-$250 



41036 Central Bank of China. 100 Yuan, 1944. P-260A. 
(S/M#C300-205) A striking example. 

PMG Gem Uncirculated 66 EPQ $200-$300 

41036 ° ° 

PMG Gem Uncirculated 66 EPQ $200-$300 



41037 Central Bank of China. 400 Yuan, 1944. P-263. 

(S/M#C300-211) A popular denomination with collectors 
and seen here in an original state bordering on an EE 
grade. PMG Choice Very Fine 35 EPQ $250-$350 

41037 

ft ’ ’ laaMEFift 

PMG Choice Very Fine 35 EPQ $250-$350 

41038 Central Bank of China. 1000 Yuan, 1945. P-289cts. Color 
Trial Specimen. 2 pieces in lot. (S/M#300-265) Uniface 
specimen pair. An appealing SBNC design shown here with 
both the face and back showing specimen serial numbers, 
overprints and punch cancels. 

PMG Choice Uncirculated 64 $200-$300 

41038 » 2m- 

II ° EMU®®# » twmmmMm - smjl » 

PMG Choice Uncirculated 64 $200-$300 


41039 Central Bank of China. 10 Cents, 1930. P-323a & 323b. 3 

pieces in lot. A nice offering with a nearly consecutive pair 
of P-323b in PMG 64 EPQ and a single P-323a in 65 EPQ. 

PMG Choice Uncirculated 64 EPQ & 

Gem Uncirculated 65 EPQ $100-$ 150 

41039 ° ° ®?SPMG64 

EPQ ' —m 65 EPQ ° 

PMG Choice Uncirculated 64 EPQ & 

Gem Uncirculated 65 EPQ $100-$ 150 

41040 Central Bank of China. 10 & 20 Cents, 1930. P-323b 
& 324b. 2 pieces in lot. A nice Gem pair of these change 
notes. 10 Cents in PMG 65 EPQ and 20 Cents in PMG 66 
EPQ. 

PMG Gem Uncirculated 65 EPQ & 66 EPQ $50-$70 

41040 ° ° -n 

PMG 65 EPQ ' PMG 66 EPQ ° 

PMG Gem Uncirculated 65 EPQ & 66 EPQ $50-$70 

41041 National Industrial Bank of China. 1 Yuan, 1924. P-525b. 

(S/M#C291-la) Tsingtao. Scarce and seen here in an evenly 
circulated mid-grade. PMG Very Fine 25 $150-$250 

41041 ° 

PMG Very Fine 25 $150-$250 

41042 National Industrial Bank of China. 5 Yuan, 1924 & 

1931. P-526b & 532a. 2 pieces in lot. Shanghai. A pleasing 
low grade pair with both dates of this popular running 
horse design type. 1924 note with several stamps and 
annotations. Very Good $75-$ 125 

41042 Sa+^¥ ' ° 2§S-Ifi ° 

Very Good $75-$125 

41043 National Industrial Bank of China. 10 Yuan, 1931. 

P-533r. (S/M#C291-12) Without place name. Just an ink 
stamp and minor staining on this note which are both 
mentioned by PMG in the comments section of the holder. 
PMG Very Fine 30 $125-$175 

41043 

PMG Very Fine 30 $125-$175 

41044 Ningpo Commercial & Savings Bank Limited. 1 Dollar, 
1.1.1933. P-549a. (S/M#S107-40a) Shanghai. Nearly EF 
and with a fabulous mountain vignette at left. 

Very Fine $125-$175 

41044 ° mv 

Very Fine $125-$175 

41045 Bank of Territorial Development. 1 & 10 Dollar, 

1.12.1914. P-566j & 568h. A circulated pairing with the 
One Dollar P-566j note from the Kiangsu branch in PMG 
Very Fine 30, and the $10 note in PMG Very Fine 25 from 
the Shanghai branch. 

PMG Very Fine 25 & 30 $250-$350 

41045 ' JnlH ° hits® ’ — TE PMG 

VF ' +7C PMG VF 25±;Sitfc:€ » 

PMG Very Fine 25 & 30 $250-$350 

41046 Bank of Territorial Development. 100 Coppers, 1916. 

P-576r. Remainder. Without overprints. Mostly handling 
accounts for the grade with some minor staining. 
Extremely Fine $125-$175 

41046 ° ° 

° Extremely Fine $125-$175 
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41047 Mixed Banks. Mixed Denominations, Mixed Dates. 

P- Various. 10 pieces in lot. A useful group of mostly 
uncommon notes with the highlights being a P-306 in 
About Uncirculated and P-266 in Very Fine. SOLD AS IS/ 
NO RETURNS. PLEASE INSPECT CAREFULLY. 

Very Good to About Uncirculated $200-$400 

41047 ° ’ * 

^^Sfi^P-306 Am ’ P-266, VFift ° ’ M 

Very Good to About Uncirculated $200-$400 

CHINA— PEOPLE’S REPUBLIC 

41048 Peoples Bank of China. 5 Yuan, 1949. P-8 13a. 

(S/M#C282-22) Without watermark. Just a touch of 
circulation on this pleasing Five Yuan. 

PMG Choice About Uncirculated 58 $150-$250 

41048 1949^4^aASigfTffiHI MtKEP ° a 

PMG Choice About Uncirculated 58 $150-$250 



41049 Peoples Bank of China. 50 Yuan, 1949. P-829a. 

(S/M#C282-35) 6 digit serial. Just a vertical fold and a 
corner fold or two on this still bright piece. 

PMG About Uncirculated 55 $200-$300 

41049 ° ° -mmw 

PMG About Uncirculated 55 $200-$300 



41050 Peoples Bank of China. 100 Yuan, 1949. P-83 lb. 

(S/M#C282-43) 8 digit serial number. Just a touch of 
circulation. 

PMG Choice About Uncirculated 58 EPQ $200-$300 

41050 mmmi. » uwom 

PMG Choice About Uncirculated 58 EPQ $200-$300 



41051 Peoples Bank of China. 100 Yuan, 1949. P-83 lb. 

(S/M#C282-43) 8 digit serial number. Only light 
circulation on this 100 Yuan design. 

PMG About Uncirculated 55 $200-$300 

41051 1949^'4^ISASilfTfi'fSlll ’ SIOOtcS^ 

mmmm » 

PMG About Uncirculated 55 $200-$300 

41052 Peoples Bank of China. 100 Yuan, 1949. P-831b. 

(S/M#C282-43) Original and with only minor circulation. 

PMG About Uncirculated 55 EPQ $200-$300 

41052 1949^4^aAKigfTS{SHI 

^ PMG About Uncirculated 55 EPQ $200-$300 

41053 Peoples Bank of China. 100 Yuan, 1949. P-831b. 

(S/M#C282-43) 8 digit serial number. Lightly circulated 
and original. Consecutive to another we are offering in the 
same PMG grade. 

PMG About Uncirculated 53 EPQ $200-$300 

41053 ° mumm 

wnmn ’ mm ° 

IR PMG About Uncirculated 53 EPQ $200-$300 

41054 Peoples Bank of China. 100 Yuan, 1949. P-831b. 

(S/M#C282-43) 8 digit serial number. Bordering on an 
Uncirculated state and consecutive to another we are 
offering in the same grade. 

PMG About Uncirculated 53 EPQ $200-$300 

41054 i949^^aASiifTS{SH ° 

PMG About Uncirculated 53 EPQ $200-$300 

41055 Peoples Bank of China. 100 Yuan, 1949. P-832b. 

(S/M#C282-44) 6 digit serial number. Triangles 
watermarking. A small tear and some stains are mentioned. 

PMG Choice Very Fine 35 Net. Stains, Tear. $125-$ 175 

41055 1949^11-KAs^sHH ° emk ° ° 

PMG Choice Very Fine 35 Net. Stains, Tear. $125-$! 75 

41056 Peoples Bank of China. 100 Yuan, 1949. P-833a. 

(S/M#C282-45) Watermarked paper. Signatures seals 
20mm apart. Original and only a hint of circulation. 

PMG Choice About Uncirculated 58 EPQ $250-$350 

41056 ° tkepir ° ^^sEit2o 

mm ° WM ’ ° 

PMG Choice About Uncirculated 58 EPQ $250-$350 

41057 Peoples Bank of China. 100 Yuan, 1949. P-836a. 

(S/M#C282-46) Original paper is welcomed on this light 
circulated 100 Yuan design. 

PMG About Uncirculated 55 EPQ $200-$300 

41057 1949¥^aASilfTSfSB 

PMG About Uncirculated 55 EPQ $200-$300 
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41058 Peoples Bank of China. 200 Yuan, 1949. P-840a. 

(S/M#C282-83) Edge and internal damage on this 200 
Yuan note. PMG Very Fine 20 Net. 


Edge & Internal Damage $125-$175 

41058 ° ° 

PMG Very Fine 20 Net. 

Edge & Internal Damage $125-$ 175 



41059 Peoples Bank of China. 500 Yuan, 1949. P-842a. 

(S/M#C282-56) Well circulated but still appealing for 
the grade. Back with stains which is mentioned in the 
comments section of the holder. 

PMG Choice Fine 15 $150-$250 

41059 1949^^-iKAs^iEHB » 

PMG Choice Fine 15 $150-$250 



41060 Peoples Bank of China. 500 Yuan, 1949. P-846a. 

(S/M#C282-54) Nearly EF. 

PMG Choice Very Fine 35 $200-$300 

41060 1949^^— ° sSEFiR » 

PMG Choice Very Fine 35 $200-$300 

41061 Peoples Bank of China. 1000 Yuan, 1949. P-847a. 

(S/M#C282-61) Annotation at the back upper left. 
Otherwise still attractive. PMG Very Fine 25 Net. 

Minor Foreign Substance, Annotation $125-$175 

41061 1949^^-fifiAK^SAHI ° ° 

PMG Very Fine 25 Net. 

Minor Foreign Substance, Annotation $125-$175 



41062 Peoples Bank of China. 1000 Yuan, 1949. P-850s. 

Specimen. Uniface specimen. Specimen serial numbers 
and overprints. A single fold and handling are all we 
mention. About Uncirculated $125-$175 

41062 1949^^-^sAsmsAH ° mm ° mmmm ° mm 

° About Uncirculated $125-$175 



41063 Peoples Bank of China. 5000 Yuan, 1949. P-85 la. 

(S/M#C282-65) Still nice detail of the central tractor 
vignette. PMG Very Fine 25 Net. 

Minor Edge Damage, Stains $150-$250 

41063 i949^m-®As^iifEAB ° mtmmmmm ° 

PMG Very Fine 25 Net. 

Minor Edge Damage, Stains $150-$250 



41064 Peoples Bank of China. 5000 Yuan, 1949. P-851a. 

(S/M#C282-65) A few splits are noticed and mentioned by 
PMG in the comments section of the holder. 


PMG Very Fine 25 $150-$250 

41064 ° 

° PMG Very Fine 25 $150-$250 
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41065 Peoples Bank of China. 5000 Yuan, 1949. P-852a. 

(S/M#C282-64) Minor edge damage on this 5,000 Yuan 
design from a wildly popular series. 

PMG Choice Extremely Fine 45 $300-$500 

41065 1949^^-KAs^fETH ° mmmmmrn ° 

PMG Choice Extremely Fine 45 $300-$500 



41066 Peoples Bank of China. 5000 Yuan, 1949. P-852a. 

(S/M#C282-64) A tear at top and lower center along with 
minor staining. 

PMG Very Fine 25 Net. Tears, Stain $150-$250 

41066 ° 

S ’ ° 

PMG Very Fine 25 Net. Tears, Stain $150-$250 



41067 Peoples Bank of China. 10,000 Yuan, 1949. P-853c. (S/M 
#13-10) Some edge damage on this higher denomination 
design. 

PMG Very Fine 20 Net. Edge Damage $125-$175 

41067 1949^^— ° 

ii ° 

PMG Very Fine 20 Net. Edge Damage $125-$175 

41068 Peoples Bank of China. 10,000 Yuan, 1949. P-854a. 

(S/M#C282-66) Without watermarking. Attractive for the 
grade. 

PMG Choice Extremely Fine 45 $250-$350 

41068 1949^T^aAKigfTSSHI MtKEP ’ 

PMG Choice Extremely Fine 45 $250-$350 


41069 Peoples Bank of China. 1 Jiao, 1953. P-863. 2 pieces in 

lot. (S/M#C283-4) Consecutive pair. Both with only a bit of 
circulation. 

PMG Choice About Uncirculated 58 EPQ $150-$250 

41069 i953^^aASigfTS^ ° mm ° 

wm ° 

PMG Choice About Uncirculated 58 EPQ $150-$250 

41070 Peoples Bank of China. 1 Jiao, 1953. P-863. 2 pieces in lot. 
(S/M#C283-4) Consecutive pair. Both with only a touch of 
circulation. 

PMG Choice About Uncirculated 58 EPQ $150-$250 

41070 1953^4^llASilfTfi^ ° MM ° 

if A/AS ° 

PMG Choice About Uncirculated 58 EPQ $150-$250 

41071 Peoples Bank of China. 2 Jiao, 1953. P-864. 2 pieces in 
lot. (S/M#C283-5) Consecutive pair. Both with open star 
watermarking and with lovely grade. 

PMG Gem Uncirculated 65 EPQ $250-$350 

41071 1953^T^aAKilfTM^ ’ as* ° 

PMG Gem Uncirculated 65 EPQ $250-$350 

41072 Peoples Bank of China. 1 Yuan, 1956. P-871. 

(S/M#C283-40) Open star watermarking. Just light even 
circulation. PMG Choice Very Fine 35 $200-$300 

41072 1956^^aAKilfTSH ° 

S ° PMG Choice Very Fine 35 $200-$300 

41073 Peoples Bank of China.lO, 50 & 100 Yuan, 1980 & 1990. 
P-887, 888a & 889b. 3 pieces in lot. A nice trio with the 50 
Yuan note a “JZ” block replacement note. 

Choice Uncirculated $150-$250 

41073 1980 & ’ mm ’ s® 

H ° ° 

Choice Uncirculated $150-$250 

41074 Peoples Bank of China. 50 Yuan, 1999. P-891. Uncut 

Sheet. Uncut sheet of (3) notes. Vertical sheet. Lot includes 
original presentation folder with certificate numbered 
41854. PMG Gem Uncirculated 66 EPQ $125-$250 

41074 

H ° ’ M^KAA4l854S*|g* ° 

PMG Gem Uncirculated 66 EPQ $125-$250 

41075 Foreign Exchange Certificate. 10 Fen, 1979. P-FXla. 

Solid Serial Number. Serial number FM222222. 

PMG Gem Uncirculated 66 EPQ $150-$250 

41075 i9i9^^mMmm^sn ° ° 

PMG Gem Uncirculated 66 EPQ $150-$250 

41076 Foreign Exchange Certificate. 50 Yuan, 1979. P-FX6s. 
Specimen. Specimen serial numbers and overprint. A 
superb example. 

PMG Superb Gem Uncirculated 67 EPQ $150-$250 

41076 i9i9mmmmmmm ° g-A 

PMG Superb Gem Uncirculated 67 EPQ $150-$250 

41077 Foreign Exchange Certificate 100 Yuan, 1979. P-FX7s. 
Specimen. A fresh example with detailed central vignette 
of the Great Wall of China. 

PMG Gem Uncirculated 66 EPQ $250-$350 

41077 1979AAHilfT3'f'B#SABl “ -SMBS ■> 

PMG Gem Uncirculated 66 EPQ $250-$350 
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41078 Foreign Exchange Certificate. 100 Yuan, 1979. P-FX7s. 
Specimen. Nearly Gem. Specimen serial numbers and 
overprint. 

PMG Choice Uncirculated 64 EPQ $150-$250 

41078 ° ° 

M ’ ppfflfiGem ° 

PMG Choice Uncirculated 64 EPQ $150-$250 

41079 Foreign Exchange Certificate. 100 Yuan, 1979. P-FX7s. 
Specimen. Nearly Gem. Specimen serial numbers and 
overprint. Consecutive back specimen number to two 
others we are offering. 

PMG Choice Uncirculated 64 EPQ $150-$250 

41079 ° ° 

PMG Choice Uncirculated 64 EPQ $150-$250 

41080 Foreign Exchange Certificate. 100 Yuan, 1979. P-FX7s. 
Specimen. Nearly Gem. Specimen serial numbers and 
overprint. 

PMG Choice Uncirculated 64 EPQ $150-$250 

41080 ■> ■> 

SS ’ DnISSGem ° 

PMG Choice Uncirculated 64 EPQ $150-$250 

41081 Foreign Exchange Certificate. 50 Yuan, 1988. P-FX8. 
Wonderful detail of this attractive design. 

PMG Gem Uncirculated 66 EPQ $150-$250 

41081 ° mmmm ’ mm 

° PMG Gem Uncirculated 66 EPQ $150-$250 

41082 Foreign Exchange Certificate. 100 Yuan, 1988. P-FX9. 

Pack fresh. 

PMG Gem Uncirculated 66 EPQ $200-$300 

41082 1988^cpaigfT^hH$ijt#100HI ° :^if ° 

PMG Gem Uncirculated 66 EPQ $200-$300 

41083 Foreign Exchange Certificate. 100 Yuan, 1988. P-FX9. 

Bordering on a Gem state. 

PMG Choice Uncirculated 64 $150-$250 

41083 ° ° 

PMG Choice Uncirculated 64 $150-$250 



CHINA— TAIWAN 

41084 Bank of Taiwan. 1 Yen, ND (1904). P-1911. (S/M#70-10) 
An always appealing design type shown here bordering on 


an EF grade with problem free paper. 

PMG Choice Very Fine 35 $200-$300 

41084 i904^^»iifTSHi 

JiilEE ’ MEFlR PMG Choice Very Fine 35 $200-$300 


41085 Bank of Taiwan Limited. 1 Yen, ND (1915). P-1921. Light 
circulation and only some minimal staining. 

Extremely Fine $50-$70 

41085 i9i5^^;iiifT SH 

Extremely Fine $50-$70 

41086 Bank of Taiwan. 5 Yuan, 1949. P-1953. (S/M#T73-12) Just 
light circulation on this vertical format piece. 

PMG Extremely Fine 40 EPQ $70-$90 

41086 1953^n;®ilfTliilll 

PMG Extremely Fine 40 EPQ $70-$90 

CHINA— PUPPET BANKS 

41087 Federal Reserve Bank of China. 100 Yuan, 1938. P-J59. 

(S/M#C286-22) One of the more popular designs for 
Japanese Puppet Banks with note-wide vignette. 

PMG Choice About Uncirculated 58 $200-$300 

41087 ° 

mmmmmm ° 

PMG Choice About Uncirculated 58 $200-$300 

41088 Mengchiang Bank. 5 Yuan, ND (1938). P-J106s. 
Specimen. 2 pieces in lot. (S/M#M11-12) Uniface pair with 
specimen overprints and serial numbers. Face in PMG 
Choice Uncirculated 64 and back in Choice Uncirculated 
64 Net. Previously Mounted. 

PMG Choice Uncirculated 64 & 64 Net $200-$300 

41088 sa=+H^KiiilfTiEB » ° = lEM 

HHEPti » ° lEH 

PMG Choice UNC 64S® Choice UNC 64 Net ’ 

PMG Choice Uncirculated 64 & 64 Net $200-$300 

41089 Mengchiang Bank. 10 Yuan, 1944. P-J108s. Specimen. 

Vermilion Mi-hon overprint. Mounting remnants at right 
on back. Paperclip rust stain. 

About Uncirculated $200-$300 

41089 ° mm ° jdep ° ^ 

About Uncirculated $200-$300 



CHINA— FOREIGN BANKS 

41090 Chartered Bank of India, Australia & China. 5 Dollars, 
1.3.1924. P-S159. An altogether scarce issuer for notes of 
China and this piece shows with nice appeal for the grade 
and a manuscript signature at the accountant title. 

PMG Choice Fine 15 Net. 

Edge and Internal Tears, Ink $150-$250 

41090 i924^Epjs*MLij^aHffiiifTfEH ¥M ° mmm 

PMG Choice Fine 15 Net. 

Edge and Internal Tears, Ink $150-$250 


Bid online at www.stacksbowers.coni 


Page 151 





Stack’s Bowers & Ponterio • The April 2014 Hong Kong Auction 


41091 Chinese Italian Banking Corporation.!, 5 & 10 Yuan, 
15.9.1921. P-S253r, S254r & S255r. Remainders. 3 

pieces in lot. All show with just a minor corner bend and 
handling. Choice About Uncirculated $125-$! 75 

41091 l92l^M*ilfTlKI ’ 5HIW10HI ° ° ° ^ 

Choice About Uncirculated $125-$! 75 

41092 Chinese Italian Banking Corporation. 1, 5 & 10 Yuan, 
15.9.1921. P-S253r, S254r & S255r. Remainders. 3 pieces 
in lot. A popular set seen here with the One Yuan in an AU 
grade, Five and 10 Yuan in UNC with the 10 Yuan showing 
just a touch of handling. 

About Uncirculated & Uncirculated $125-$175 

41092 ' im ' ” 3§S 

-II » -7cau ' 57c®+7tUNc » 

0 ° About Uncirculated & Uncirculated $125-$175 

41093 Russo-Asiatic Bank. 50 Kopeks, ND (1917). P-S473a. 

Nicely embossed inks and seen with only small spot stain 
at the center right. Very Fine $40-$60 

41093 1917^^®5lH#iSfTE+:3cth KEPIf^ ° 

— ° Very Fine $40-$60 

41094 Sino Scandinavian Bank. 20 Cents, 1.10.1925. P-S596. 

(S/M#H192-11) Tientsin. A nearly Uncirculated example 
of this change note. 

PMG About Uncirculated 55 $125-$175 

41094 1925^^jSigfTM^ ° 

o PMG About Uncirculated 55 $125-$175 



CHINA— PROVINCIAL BANKS 

41095 Yung Heng Provincial Bank of Kirin. 1 Tiao, 1916-17. 

P-S981A. (S/M#C76-20) An appealing mid-grade example 
that is problem free for the grade. 

PMG Very Fine 20 $250-$350 

41095 ■> 

° PMG Very Fine 20 $250-$350 



41096 Bank of Hopei. 10 Yuan, 1934. P-S1732a. (S/M#H64 43a) 
Tientsin. An appealing BEPP design that shows with dark 
brown primary inks and light blue under-prints. A few 
margin repairs are seen. 

PMG Very Fine 30 Net. Repaired $250-$350 

41096 ° ° 

mmmi ’ ° Mi 

^ ° PMG Very Fine 30 Net. Repaired $250-$350 

41097 Kwangsi Bank 1 Dollar, 1912. P-S2351d. (S/M#K36-10d) 

Nanning. Nice color and clarity of the design throughout. 
PMG Choice Uncirculated 63 $50-$70 

41097 ° ° Mmmmmm 

H|jf ° PMG Choice Uncirculated 63 $50-$70 

41098 Kwangsi Bank. 5 Dollars, 1912. P-S2352c. (S/M#K36-1 Ic) 
Lungchow. A nice match to the $1 note we are also offering 
on the issuer. PMG About Uncirculated 55 Net. 

Margin Damage, Stained $50-$70 

41098 

f§B5 ° PMG About Uncirculated 55 Net. 

Margin Damage, Stained $50-$70 



41099 Kwangtung Provincial Bank. 10 Dollars, 1931. P-S2423g. 

Pak hoi. Just minor circulation and a few stains on this Pak 
Hoi overprinted note. About Uncirculated $50-$70 

41099 ° ° 

iES ’ ° About Uncirculated $50-$70 

41100 Kwangtung Provincial Bank. 20 Cents, 1935. P-S2437s. 
Specimen with ABN Documents. 8 page ANB document 
with stamps and annotations. Letter explaining design and 
shipment of Provincial Bank of Kwangtung 20 Cent notes. 
Specimen note uniface with annotations and stamp. 

About Uncirculated $75-$ 150 

41100 ° smanb 

About Uncirculated $75-$150 
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41101 

41101 

41102 

41102 

41103 

41103 

41104 

41104 

41105 

41105 

41106 

41106 

41107 

41107 



Shantung Exchange Bureau. 100 Coppers, Yr. 25 (1936). 
P-S2712. (S/M#S41.5-22) Some toning on the paper and 
a small thin at the right and left likely from mounting are 
noticed. Extremely Fine $250-$350 

Extremely Fine $250-$350 

Provincial bank of Shantung. 5 Yuan, 15.4.1924. 

P-S2746. (S/M#S46-2) Shantung. An attractive mid-grade 
example of this overprinted type. 

PMG Very Fine 30 $150-$250 

PMG Very Fine 30 $150-$250 

Provincial bank of Shantung. 10 Yuan, 15.4.1924. 
P-S2747. (S/M#S46-3) A few minor stains. 

PMG Very Fine 25 $150-$250 

PMG Very Fine 25 $150-$250 

Eastern Provincial Bank. 5 & 10 Cents, 1921 & 1923. 
P-S2922a & S2940a. 2 pieces in lot. Five Cents in UNC 
and 10 Cents in AU with just a corner tip fold. 

About Uncirculated & Uncirculated $250-$350 

i92wm923Mmm5^7^&mn 2^-11 ° 

About Uncirculated & Uncirculated $250-$350 

Mixed Banks. 10 Cents, 1923 & 1929. P-S2941b & 
S2959a. 2 pieces in lot. P-S2941b in Very Fine and S2959a 
in Extremely Fine. Very Fine & Extremely Fine.$200-$300 

1923^&1929^4^aiK^-|IS^ ° WWM 

^ ° P-S2941b Very and S2959a Extremely FineiS. 

Very Fine & Extremely Fine $200-$300 

Provincial Bank of the Three Eastern Provinces. 1 Yuan, 
1929. P-S2962a. (S/MT214-190c) Three Eastern Provinces. 
Some light soiling is all we mention on this One Yuan 
design. Very Fine $75-$ 125 

■> ’ mmm 

° Very Fine $75-$125 

Provincial Bank of Honan. $1, 15.7.1918. P-S2981. A 
pleasing example for the grade. Fine $200- $300 

° &mm » 

Fine $200-$300 


41108 New Fu-Tien Bank. $100, 1929. P-S3000a. (S/M#Y67 5) 
Some soiling and staining is found. Fine $100-$150 

41108 sa+A¥#m§*ifiifTaHHi ° ° 

Fine $100-$150 

41109 The New Fu-Tien Bank 10 Cents, ND (1921). P-S3011s. 
Specimen. (S/M#Y70-10) Punch cancels. Very small 
format change note with detail as pleasing as the design 
could offer. 

PMG Gem Uncirculated 66 EPQ $150-$250 

41109 ° mm ° ° 

’ lait+Eififfl ° 

PMG Gem Uncirculated 66 EPQ $150-$250 



CHINA— COMMUNIST BANKS 

41110 Bank of Chinan 100 Yuan, 1946. P-S3093s. Specimen. 

(S/M#C81-23) Specimen overprints and serial number. The 
first specimen we have handled for this catalog number 
and seen with only some traces of mounting at the upper 
left and right corners of the back. 

About Uncirculated $150-$250 

41110 ° mm ° mmmmRm 

° About Uncirculated $150-$250 

41111 Bank of Central China. 50, 1945. P-S3386b. 

(S/M#H 180-55) A scarce type and found here with nearly 
EE quality and nicely embossed overprints. 

Very Fine-Extremely Fine $150-$250 

41111 ° WR&M ° “ 

Very Fine-Extremely Fine $150-$250 

CHINA— MILITARY 

41112 Provincial Army-Note of Shantung. 1 & 5 Yuan, 

1.10.1926. P-S3939 & S3940. 2 pieces in lot. A circulated 
pairing with the One Yuan in Fine with a minor split at 
lower center and a stamp and annotation on the back. Five 
Yuan in Very Fine with a faint stamp at lower left of the 
back. Fine & Very Fine $150-$250 

41112 ' eh ° » 

’ — tcFIR ’ 

m ° SjtVFlR ’ ° 

Fine Sc Very Fine $150-$250 
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CHINA 

41113 

41113 


41114 

41114 

41115 

41115 



-MISCELLANEOUS 

The Commissariat Department. 10 Cents, 1925. P-NL. 
Remainder. (S/M#250-lr) The first of two we are offering 
on this issuer and shown here with only minor circulation 
and stains. Nice red color at the primary design with 
Purple inks at lower left and right. 

PMG About Uncirculated 53 $150-$250 

PMG About Uncirculated 53 $150-$250 



The Commissariat Department. 20 Cents, 1925. P-NL. 
Remainder. (S/M#C280-2r) A seldom offered design 
shown here with great color and detail. Square seal at back 
at upper center. PMG About Uncirculated 55 Net. 

Minor Foreign Substance $150-$250 

° PMG About Uncirculated 55 Net. 

Minor Foreign Substance $150-$250 

Heng XinYuan Shayan Zhang. 10 Cents, Yr 20 (1931). 
P-NL. Small format with boat at left and train at right. 
Manuscript serial numbers and only a small corner bend 
and bit of toning at the lower margin mentioned. 

About Uncirculated $100-$200 

1931^tI^)JgShayan Zhang.S^ 

About Uncirculated $100-$200 



41116 Xing County Bank Exchange Note. 10 Cents, 1934. P-NL. 

An unlisted type that shows with only some minor soiling. 
Very Fine $125-$175 

41116 ° 

° Very Fine $125-$175 

41117 Chamber of Commerce of Wei County Baile. 30 
Coppers, 1936. P-NL. An unlisted design that we have not 
previously handled. Some edge tears are seen. 

Fine $125-$175 

41117 ° 

° aitEg ° Fine $125-$175 

41118 Chefoo City Currency Bureau. 1 Yuan, 1938. P-NL. 

(S/M#Y6-) Appealing design with prefix engraved and red 
serial number and signature seals. Some minor damage at 
the top margin prevents an Uncirculated grade. 

About Uncirculated $150-$250 

41118 

fl ° is ’ 

About Uncirculated $150-$250 

41119 Unknown Issuer. 10 Cents, 1920. P-NL. Medium format 
design with “NY” in counter at left and right center. A few 
margin tears prevent a full VF assessment. 

Fine- Very Fine $150-$250 

41119 

w “NY” mm » 

° Fine- Very Fine $150-$250 

41120 Hunan Provincial Bank. Coppers, 19.3.1915. P-NL. 4 

pieces in lot. A trio of photo reduction proofs of BEPP 
designs included with a ABN document explaining an 
attached model. Annotations. Extremely Fine $75-$ 150 

41120 ( 1915 ^) 

E^SBEPPisitHP ti§s ’ 

° ° Extremely Fine $75-$150 

41121 Bank of Territorial Development. 1, 5 & 10 Yuan, 
13.3.1929. P-NL. 5 pieces in lot. An original ABN 
document which is included with three small format hand 
drawings with basic information and no design in One, 

Five & 10 Yuan denominations with bank name written in 
English on the back of each. Also included a photo proof of 
a One Yuan note. About Uncirculated $75-$ 150 

41121 1929^sa?t»igfTSHI ’ ffiH ’ ° 

’ mRrnjtmm » 

° About Uncirculated $75-$150 
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41122 

41122 

41123 

41123 

41124 

41124 

41125 

41125 

41126 

41126 

41127 

41127 

41128 

41128 


Civil Military Cooperative Transportation. 5 Fen, ND. 
P-NL. Uncut Sheet. Uncut sheet of four. An interesting 
voucher sheet with four pieces in 2x2 layout. Top pair 
inverted to bottom pair. Just a corner bend and handling. 

About Uncirculated $150-$300 

’ ±®Tiia ° mmmmm ° 

About Uncirculated $150-$300 

Coupons. 1 Yuan, ND. P-NL. Uncut sheet of (5) coupons. 
Green and red with large red signature seals at top. 

About Uncirculated $200-$300 

ixmmmm ° o ’ im 

° About Uncirculated $200-$300 

Trial Design. 1 Unit, ND. P-NL. 6 pieces in lot. A highly 
interesting lot that was once part of the ABN archive. 
Included are 2 vertical format zinc etchings in blue and 
brown with great detail and appeal. Overprinted in black 
which reads, “This specimen is printed from, zinc etching 
and electros, it is, not good, and too simple.” Another 2 
horizontal format notes seen again in the same brown and 
blue inks with identical overprinted wording as well with 
this piece being double sided with the same layout and 
different vignette. Two large format drawings also included. 
Very Fine $100-$200 

’ mm 

° feist 

’ ms 
my” 

Very Fine $100-$200 

War Bond. 50 Yuan, 1940’s. P-NL. A popular war bond 
issue showing air squadron at center. Large format and 
with embossed seal at lower left. Some splits seen at the 
folds on the margins. Very Fine $200-$300 

Very Fine $200-$300 

Die Proof on Card. ND (1900’s). P-NL. Wide margin. Dr. 
TV. Soong. Uncirculated $150-$250 

o T.V.^tf± 

Uncirculated $ 1 50-$250 

Die Proof on Card. ND. P-NL. Wide margin. Titled 
“Generalissimo Chiang Kai-Shek, The Central Bank of 
China.” Uncirculated $150-$250 

mmm ^ mmu 

'=EH0^'=E^ilfT ° ” Uncirculated $150-$250 

Dr. Lin Sen Die Proof. No Denomination, ND. P-NL. Die 

proof on wide margin card stock. 

Uncirculated $150-$250 

Uncirculated $150-$250 


41129 Building in Trees Die Proof. No Denomination, ND. 
P-NL. Die proof on wide margin card stock. 

Uncirculated $150-$250 

41129 ” WAmmmmim ° 

Uncirculated $ 1 50-$250 

41130 Cboo Soo Yuan Bamboo Garden Die Proof. No 

Denomination, ND. P-NL. Die proof on wide margin card 
stock. Uncirculated $150-$250 

41130 » WAimmmim ° 

Uncirculated $ 1 50-$250 

41131 Dr. Sun Yat Sen Die Proof. No Denomination, ND. P-NL. 

Die proof on wide margin card stock. 

Uncirculated $150-$250 

41131 » 

Uncirculated $150-$250 

41132 Dr. T.V Soong Die Proof. No Denomination, ND. P-NL. 

Die proof on wide margin card stock. 

Uncirculated $150-$250 

41132 ° ° 

Uncirculated $150-$250 

41133 Flag of China Die Proof. No Denomination, ND. P-NL. 

Die proof on wide margin card stock. 

Uncirculated $150-$250 

41133 ° ° 

Uncirculated $ 1 50-$250 

41134 On Card Die Proof, ND (1900’s). P-NL. A detailed 
impression of the “Entrance to Temple.” 

Uncirculated $150-$250 

41134 ° 

Uncirculated $150-$250 

41135 General’s Temple Die Proof. No Denomination, ND. 
P-NL. Die proof on wide margin card stock. 

Uncirculated $ 1 50-$250 

41135 mmmmumm » mmmsm ° 

Uncirculated $ 1 50-$250 

41136 Miao Tai Tze Prov Shensi Die Proof. No Denomination, 

ND. P-NL. Die proof on wide margin card stock. 
Uncirculated $ 1 50-$250 

41136 ” mtmmmim » 

Uncirculated $ 1 50-$250 

41137 Oversea-Chinese Bank Limited. Mixed Denominations, 
1920’s. P-NL. 38 pieces in lot. Most shown in red inks 
with similar design drawn on the Oversea-Chinese Bank 
Limited with dates mostly from the 1920 s. A few other 
smaller format checks as well. Several show some problems 
but the majority are all EE examples. SOLD AS IS/NO 
RETURNS. PLEASE INSPECT CAREFULLY. 

Very Fine to About Uncirculated $200-$300 

41137 » 3mmK » mmmmmmmmx 

Very Fine to About Uncirculated $200- $300 


Bid online at www.stacksbowers.coni 


Page 155 


Stack’s Bowers & Ponterio • The April 2014 Hong Kong Auction 


41138 


41138 


41139 


41139 


41140 


41140 


41141 


41141 


Mixed Banks. Mixed Denominations, Mixed Dates. 

P- Various. Approximately (200) pieces in lot. A very large 
and diverse grouping with several uncommon to scarce 
pieces sighted. Nice grouping of low denomination and 
change Peoples Republic notes from 1960-65 in mixed 
grades. Majority of lot from the Republic era also a small 
assortment of notes from Hong Kong and a few other 
issuers. SOLD AS IS/NO RETURNS. PLEASE INSPECT 
CAREFULLY. Good to Uncirculated $500-$ 1000 

( 200 ) 

° i96o^mi965^ 

WMn ” aAme ’ » 

Good to Uncirculated $500-$ 1000 

Mixed Banks. Mixed Denominations, Mixed Dates. 

P- Various. 17 pieces in lot. Mostly Taiwanese notes 
with some uncommon earlier types. Highlights include 
P-191 l(x2) in VG-F; P-1921 in VG; P-1927a in Fine with 
stains. Otherwise a nice assortment. SOLD AS IS/NO 
RETURNS. PLEASE INSPECT CAREFULLY. 

Good to About Uncirculated $125-$250 

° : P-1911 (x2) inVG-F; 

’ P-1921 in VG ’ P-1927a in Finefo— SA* ° 511 ’ S 

2 Good to About Uncirculated $125-$250 

Mixed Banks. Mixed Denominations, Mixed Dates. 

P- Various. 18 pieces in lot. A useful group with some of 
the following highlights. P-J91 in VF; P-S2280c in Fine 
with repairs in margins. P-S2999a in Fine. The remaining 
pieces are mostly Uncommon notes. SOLD AS IS/NO 
RETURNS. PLEASE INSPECT CAREFULLY. 

Fine to About Uncirculated $200-$400 

° P-J91 in VF; P-S2280c in Fine 
° P-S2999a in Fine ° 

Fine to About Uncirculated $200-$400 

Mixed Banks. Mixed Denominations, Mixed Dates. 

P- Various. 21 pieces in lot. A useful assortment with 
several uncommon to scarce notes. 1927 China & South 
Sea Limited 1 Yuan in Fine from the Shanghai branch. 
Agricultural and Industrial Bank of China 1927 1 Yuan in 
Fine from the Shanghai branch. The remaining is a nice 
assortment with a halved raised note and other interesting 
pieces. SOLD AS IS/NO RETURNS. PLEASE INSPECT 
CAREFULLY. Poor to Extremely Fine $250-$500 

AaifAiRm-ii mm » 

m&W = ai927^Altilff±/'S)t!l^SllinFine ° AS 

aXilfTl927^a0inFine » 

2 ° Poor to Extremely Fine $250-$500 


41 142 Mixed Banks. Mixed Denominations, Mixed Dates. 

P- Various. Approximately 200 pieces in lot. A large group 
of mostly small format change notes with nice variety. 
Several in low grade but some more pleasing examples 
included as well. SOLD AS IS/NO RETURNS. PLEASE 
INSPECT CAREFULLY. 

Poor to Uncirculated $150-$300 

41142 ° 

2° Poor to Uncirculated $150-$300 

41 143 Mixed Banks. Mixed Denominations, Mixed Dates. 

P- Various. 6 pieces in lot. A nice assortment with 
P-S2964p face proof in green and multicolored in AU 
with mounting remnants; 1929 Bank of Hopei 20 Cents in 
Good with missing corner; 1940 Central Reserve Bank of 
China 5 Yuan(x2) in UNC, one with and one without serial 
numbers. P-86 25 Yuan in VF-EF flat; Five Taels vertical 
format provincial note in VF. 

Good to Uncirculated $150-$300 

41143 ° 

P-S2964P in AU 

*;1929^)UibigfTM^ ’ 

57f (X2) ’ ° p-86 ’ 257Fin 

VF-EF VF. 

Good to Uncirculated $150-$300 

41 144 The Provincial Bank of Kwang Tung Province. 50 & 100 

Dollars, 1.1.1913. P-NL. Photo Proofs. The Provincial 
Bank of Kwang Tung Province 50 & 100 Dollars, 1.1.1913. 
P-NL. Photo Proofs. Extremely Fine $100-$200 

41144 EPti ° H 

EPt^ ° Extremely Fine $100-$200 

41145 Yu Sien Bank. 1, 5 & 10 Silver Dollars, 15.7.1918. P-NL. 
Photo Proofs. 6 pieces in lot. Face and back photo proofs. 
This terrific grouping shows with three denominations 
with face designs exhibiting twin vignettes. 

Extremely Fine $200-$400 

41145 AEH A§HH>iEPti° ° 6 

° EPti ° 

Extremely Fine $200-$400 

41146 Commercial Guarantee Bank of Chihli. 1, 5 & 10 
Dollars, 1.1.1919. P-NL. Photo Proofs. 6 pieces in lot. 

Face and back photo proofs. An appealing set showing with 
partially printed bordering designs. 

Extremely Fine $150-$300 

41146 fSSilfTSB ' ffiB ' ” ffl>i EPti » » 

EPti » ” 

Extremely Fine $150-$300 
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41 147 Chartered Bank of India, Australia & China. 5 Dollars, 
28.10.1941. P-54b. Fresh and original. 

PCGS Very Fine 35 PPQ $250-$350 

41147 ° ’ WMm 

° PCGS Very Fine 35 PPQ $250-$350 



41 148 Chartered Bank of India, Australia & China. 100 

Dollars, 8.12.1941. P-57c. Scarce in any grade and with 
edge and internal damage along with an annotation at back 
right. Still quite presentable. PMG Choice Fine 15 Net. 
Edge and Internal Damage, Annotation $250-$350 

41148 immmm 

f§hj|g ° PMG Choice Fine 15 Net. 

Edge and Internal Damage, Annotation $250-$350 

41 149 Chartered Bank 10 Dollars, ND (1962-70). P-70c. 

Brightly inked and original. 

Choice Uncirculated $50-$70 

41149 ° ° 

Choice Uncirculated $50-$70 



41 150 Chartered Bank. 100 Dollars, ND (1961-70). P-71b. An 

underrated type and seen here with pleasing appeal for the 
grade. 

PMG Very Fine 30 Net. Rust, Paper Pull $250-$350 

41150 1961-70^pMJTilfTSHM — 

PMG Very Fine 30 Net. Rust, Paper Pull $250-$350 


41151 Chartered Bank. 100 Dollars, ND (1961-70). P-71b. 

Problem free for the technical grade. 

PMG Very Fine 25 $250-$350 

41151 1961-70^/;SfTiSfTSB'M 

PMG Very Fine 25 $250-$350 



41152 Chartered Bank. 500 Dollars, ND (1975). P-72c. An 

affordable example of this terrific TDLR produced design. 
PMG Very Fine 25 $200-$300 

41152 1975¥MJTilffffiHM ’ 

If iPn ° PMG Very Fine 25 $200-$300 

41153 Chartered Bank. 500 Dollars, ND (1975). P-72c. Only 
honest circulation, without netting defects. 

PMG Very Fine 25 $200-$300 

41153 1975^paiTilf?ffiHM 

PMG Very Fine 25 $200-$300 



41154 Hong Kong & Shanghai Banking Corporation. 1 Dollar, 
1.6.1935. P-172c. A corner fold at the lower right is all we 
can detect on this attractive note. 

PMG Choice About Uncirculated 58 EPQ $200-$300 

41154 i935^§®±;'SBi;fifTSi] 

PMG Choice About Uncirculated 58 EPQ $200-$300 

41155 Hong Kong & Shanghai Banking Corporation. 5 Dollars, 

1.9.1930. P-1 73b. Some stains are all that we mention on 
this earlier manuscript signature type. 

PMG Choice Very Fine 35 Net $125-$ 175 

41155 i93mwM±.mmwmmEm 

feA A PMG Choice Very Fine 35 Net $125-$175 
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41156 Hong Kong & Shanghai Banking Corporation. $5, 

1.6.1936. P-1 73b. Mostly even circulation on this hand 
signed at Chief Accountant title note. 

PCGS Very Fine 25 $125-$175 

41156 i936^mm±3mmmim ° ’ #it 

° PCGS Very Fine 25 $125-$175 

41157 Hong Kong & Shanghai Banking Corporation. 5 Dollars, 

30.3.1946. P-173e. Only an extremely faint center bend on 
this original note. About Uncirculated $250-$350 

41157 m6^w^±3ummmi£m 

About Uncirculated $250-$350 

41158 Hong Kong & Shanghai Banking Corporation. 10 
Dollars, 1.1.1929. P-1 74b. All notes from the 20 s are 
scarce from this issuer and this piece shows only some edge 
and internal splits beyond typical circulation for the grade. 

PCGS Very Good 10 Apparent. 

Edge and Internal Splits $100-$ 150 

41158 ° 

PCGS Very Good 10 Apparent. 

Edge and Internal Splits $100-$ 150 

41159 Hong Kong & Shanghai Banking Corporation. 1 0 
Dollars, 1.1.1936. P-1 78a. A scarce hand signed type 
showing with pleasing color and light even circulation. A 
few minor rust stains are mentioned. 

PCGS Very Fine 30 Apparent. 

Minor Rust Stains $200-$300 

41159 ° ° Bmn 

m ’ mumm ° mf&mm ° 

PCGS Very Fine 30 Apparent. 

Minor Rust Stains $200-$300 

41160 Hong Kong & Shanghai Banking Corporation. 1 0 
Dollars, 1.6.1936. P-1 78a. Small edge and internal splits 
on this $10 design. PCGS Very Fine 25 Apparent. 

Small Edge and Internal Splits $125-$ 175 

41160 i936^S}t±/'SKiiigfTf^Hi ° 

° PCGS Very Fine 25 Apparent. 

Small Edge and Internal Splits $125-$ 175 

41161 Hong Kong & Shanghai Banking Corporation. 10 

Dollars, 1.7.1937. P-1 78a. Bordering on a VF grade with 
only a small bank stamp at the left of the back to mention. 
PCGS Fine 15 $70-$90 

41161 1937^§}t±}SKgilfTf^H ° VFIR ’ 

ilfTEP^ ° PCGS Fine 15 $70-$90 



41162 Hong Kong & Shanghai Banking Corporation. 500 
Dollars, 11.2.1968. P-179e. Just light circulation and 
nearly consecutive to another we are offering. 

PMG About Uncirculated 50 $250-$350 

41162 i968^§}t±}SHgiifTfHSH Hmiwmmm ’ 

PMG About Uncirculated 50 $250-$350 



41163 Hong Kong & Shanghai Banking Corporation. 500 

Dollars, 11.2.1968. P-179e. Trivial circulation and great 
detail throughout. 

PMG About Uncirculated 50 $250-$350 

41163 i96s^mm±3mmmmm ’ if 

ISIfflSp PMG About Uncirculated 50 $250-$350 

41164 Hong Kong & Shanghai Banking Corporation. 500 

Dollars, 11.2.1968. P-179e. Problem free for the grade. 
PMG Very Fine 30 $150-$250 

41164 i96s^mm±3mmmmim 

PMG Very Fine 30 $150-$250 

41165 Hong Kong & Shanghai Banking Corporation. $5, 
31.7.1967. P-1 81c. 16 pieces in lot. Consecutive run. Serial 
numbers 779901-16. All fresh bright examples with only 

a few towards the back of the run showing a light vertical 
bend. About Uncirculated-Uncirculated $250-$350 

41165 i96i^mm±3mmmim ° ° mm ’ 

779901-16 ° ° 

About Uncirculated-Uncirculated $250-$350 

41166 Hong Kong & Shanghai Banking Corporation. $10, 

31.7.1967. P-182e. 15 pieces in lot. Consecutive run. A 
bright group with all showing mostly just a light corner 
bend. About Uncirculated-Uncirculated $250-$350 

41166 i96i^mm±3mm?Kmm ° ° ° ^ 

mm ° 

About Uncirculated-Uncirculated $250-$350 

41167 Hong Kong & Shanghai Banking Corporation. 100 

Dollars, 1.4.1970. P-1 83c. A pack fresh example with nice 
centering. PMG Gem Uncirculated 66 EPQ $150-$250 

41167 i97o^p§®±}SHiiiifTSHBi “ ° 

PMG Gem Uncirculated 66 EPQ $150-$250 
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41168 

41168 

41169 

41169 

41170 

41170 

41171 

41171 

41172 

41172 

41173 

41173 


41174 

41174 

41175 

41175 


Hong Kong & Shanghai Banking Corporation. 100 
Dollars, 13.3.1972. P-183c. Just a light vertical fold at 
center. Choice About Uncirculated $75-$125 

Choice About Uncirculated $75-$125 

Hong Kong & Shanghai Banking Corporation. 50 
Dollars, 31.5.1968. P-1 84a. Error. Well circulated and 
seen with multiple gutter folds. A few minor edge tears. 
Fine $100-$200 

° Fine $ioo-$2oo 

Mercantile Bank Limited. 100 Dollars, 1.11.1973. 

P-244e. A scarce design type and seen here with just a split 
and otherwise even circulation. 

PMG Very Fine 25 Net. Split $150-$250 

IS: ° filin' 

PMG Very Fine 25 Net. Split $150-$250 

Mercantile Bank Limited. 100 Dollars, 4.11.1974. P-245. 

A popular and colorful TDLR design presented here in a 
high end Gem state. 

PMG Gem Uncirculated 66 EPQ $250-$350 

° PMG Gem Uncirculated 66 EPQ $250-$350 

Mercantile Bank Limited. 100 Dollars, 4.11.1974. P-245. 
A pack fresh example with nice centering. 

PMG Gem Uncirculated 66 EPQ $250-$350 

PMG Gem Uncirculated 66 EPQ $250-$350 

Mercantile Bank Limited. 100 Dollars, 4.11.1974. P-245. 

Pack fresh and original. 

PMG Choice Uncirculated 64 EPQ $150-$250 

PMG Choice Uncirculated 64 EPQ $150-$250 



Government of Hong Kong. 1 Dollar, ND (1935). P-311. 

A bright and original note that borders on an EE state. 

PCGS Very Fine 35 PPQ $200-$300 

rns^wmmsm ° ’ efm ° 

PCGS Very Fine 35 PPQ $200-$300 

Government of Hong Kong. 1 Dollar, ND (1935). P-311. 

A few minor stains on this desirable KGV type. 

PCGS Very Fine 30 $150-$250 

PCGS Very Fine 30 $150-$250 


41176 Government of Hong Kong. 1 Dollar, ND (1935). P-311. 

A few stains on this KGV note but otherwise sound for the 
grade. PMG Very Fine 25 $150-$250 

41176 1935^§/®®CJ^^ImI ’ E 

PMG Very Fine 25 $150-$250 

41177 Government of Hong Kong. 1 Dollar, ND (1936). P-312. 

2 pieces in lot. Consecutive pair. One with and one with 
out a “PPQ” designation. 

PCGS Very Choice New 64 & 64 PPQ $250-$350 

41177 ° ° mm ° 

PCGS Very Choice New 64 & 64 PPQ $250-$350 

41178 Government of Hong Kong. 1 Dollar, ND (1936 & 1940- 

41). P-312 & 316. 2 pieces in lot. Both original with only 
light circulation. About Uncirculated $75-$ 125 

41178 1936, 1940-4lE§}t®:JESHI 2fe-|I ° WWM ’ UW 

° About Uncirculated $75-$ 1 25 

41179 Government of Hong Kong. 5 Cents, ND (1941). P-314. 5 

pieces in lot. A non-consecutive grouping with all pieces in 
the same PCGS grade. 

PCGS Very Choice New 64 PPQ $200-$300 

41179 rnwwmmim ° ° ess* ° ° 

PCGS Very Choice New 64 PPQ $200-$300 



41180 Government of Hong Kong. 5 Cents, ND (1941). P-314. 

6 pieces in lot. Consecutive run. With the following grades; 
Choice About New 58(x2); New 62; Very Choice New 64; 
Very Choice New 64 PPQ & Gem New 66 PPQ. 

PCGS Choice About New 58 to 

Gem New 66 PPQ $250-$350 

41180 194lE§/®©(MEfLlJ ° ° SS* ° Choice About 

New 58]E?S ' New 62-^§S ' Very Choice New 64-^§S ' 
Very Choice New 64 PPQ-^?S ' Gem New 66 PPQ-^?S ° 

PCGS Choice About New 58 to 

Gem New 66 PPQ $250-$350 

41181 Government of Hong Kong. 5 Cents, ND (1941). P-314. 

7 pieces in lot. Consecutive run. Grading as follows; Choice 
About New 55 PPQ; Choice About New 58 PPQ(x2); 
Choice New 63; Choice New 63 PPQ(x2); Very Choice 

New 64 PPQ. PCGS Choice About New 55 PPQ to 
Very Choice New 64 PPQ $200-$300 

41181 choice About 

New 55 PPQ-^?S ' Choice About New 58 PPQ^?S ' 
Choice New 63-^§S ' Choice New 63 PPQ^?S ' Very 
Choice New 64 PPQ^SS ° 

PCGS Choice About New 55 PPQ to 

Very Choice New 64 PPQ $200-$300 
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41182 Government of Hong Kong. 5 Cents, ND (1941). P-314. 

4 pieces in lot. Non-consecutive with the following grades; 
Choice About New 58 PPQ; New 62; Choice New 63 PPQ; 
Very Choice New 64. PCGS Choice About New 58 PPQ to 
Very Choice New 64 $125-$175 

41182 1941^§}®®;)NfEflJj ° ° Choice About New 

58 PPQ-^?S ' New ' Choice New 63 PPQ-^ 

' Very Choice New 64-^?S ° 

PCGS Choice About New 58 PPQ to 

Very Choice New 64 $125-$175 

41183 Government of Hong Kong. 5 Cents, ND (1941). P-314. 

4 pieces in lot. A nice grouping with the following grades; 
Choice About New 58 PPQ; Very Choice New 64(x2); Very 
Choice New 64 PPQ. PCGS Choice About New 58 PPQ to 
Very Choice New 64 PPQ $100-$ 150 

41183 1941^§/®®;)NfEftlj ° 4?S-^IE ° Choice About New 58 

PPQ-^?S ' Very Choice New 64^?S ' Very Choice New 
64 PPQ-^?S ° PCGS Choice About New 58 PPQ to 
Very Choice New 64 PPQ $100-$ 150 

41184 Government of Hong Kong. 5 Cents, ND (1941). P-314. 

4 pieces in lot. Consecutive run. Three pieces in Choice 
About New 58 PPQ and a single Choice New 63 PPQ 
example. PCGS Choice About New 58 PPQ & 

Choice New 63 PPQ $75-$125 

41184 1941^§}®®;MEftlj ° ° ° Choice 

AU 58 PPQ ' — Choice New 63 PPQ ° 

PCGS Choice About New 58 PPQ & 

Choice New 63 PPQ $75-$125 

41185 Government of Hong Kong. 1 Dollar, ND (1940-41). 
P-316. Just a touch of circulation. 

PCGS Choice About New 55 PPQ $75-$125 

41185 ° ° 

PCGS Choice About New 55 PPQ $75-$125 

41186 Government of Hong Kong. $1, 1952 & 1959. P-324b & 
324Ab. 12 pieces in lot. A group with P-324b(x2) in EF 
with both showing minor stains. Remaining all QEII 1959 
dated notes in VF to AU in quality with a few showing 
some minor stains. 

Very Fine to About Uncirculated $125-$ 150 

41186 1952^ ' 1959^§}t®:JNaHI ° 12?S— ° ' 

Very Fine to About Uncirculated $125-$ 150 

41187 Government of Hong Kong. 1 Dollar, 1.1.1952. P-324b. 2 

pieces in lot. Consecutive pair. 

PCGS Very Choice New 64 PPQ $250-$350 

41187 1952£p§®®(J^ai] » » SSI » 

PCGS Very Choice New 64 PPQ $250-$350 

41188 Government of Hong Kong. 1 Dollar, 1.1.1952. P-324b. 2 

pieces in lot. Consecutive pair. 

PCGS Very Choice New 64 $200-$300 

41188 1952^§}t®CJNSH ° ° mm ° 

PCGS Very Choice New 64 $200-$300 

41189 Government of Hong Kong. 1 Dollar, 1.1.1952. P-324b. 

Fresh and original. 

PCGS Choice New 63 PPQ $125-$175 

41189 1952^§}t®:JNSHI ° $Dif ° 

PCGS Choice New 63 PPQ $125-$175 


41190 Mixed Banks. Mixed Denominations, Mixed Dates. 

P- Various. 128 pieces in lot. This pleasing group 
shows with P-77a (x58) in Mostly Uncirculated grades. 
Approximately 32 Government of Hong Kong change 
notes with portraits of QEII and KGVI both present. HSBC 
3I.3.I980 $50 (x2) in Choice AU. HSBC $5 1946, 1956, 
1957, 1958 & 1959 notes in VF or better. HSBC $10 notes 
from 1948, 1953, I955(x2), 1956, 1958(x2) & a 1959 with 
all in VF or better grades. The remaining notes are more 
modern material with mostly high quality pieces. SOLD 
AS IS/NO RETURNS. PLEASE INSPECT CAREFULLY. 
Very Good to Uncirculated $400-$800 

41190 128?S-|fi ° SS58?SSa^+H^ 

mm ’ “ B'llilf?1980£p5+7t2 

?SAU ' 1946, 1956, 1957, 1958.^1959 VF gcU 
± - 1948, 1953, 1955(x2), 1956, 1958(x2).ai959^ +7t: 
VF » If ’ fl 

Very Good to Uncirculated $400-$800 

41191 Mixed Banks. Mixed Denominations, Mixed Dates. 

P- Various. 7 pieces in lot. A diverse group with a blue 
KGVI No Date Government of Hong Kong $I in VF-EF; 
1956 Government of Hong Kong $I in VF. P-70c(x2) 
Consecutive in AU. HSBC 1969 $50 in EF-AU. Chartered 
Bank 1982 $50 in VF. Chartered Bank of India Australia 
and China 1941 $10 in VG. 

Very Good to About Uncirculated $150-$300 

41191 ° 7?S— II » 

AM VF-EF ° l956M§^i®;Jt-7t: 

VF » P-70c“?ga5)S AU ° HSBC 1969M50 jt EF-AU ° 
M?TilfTl982M50MVF » )SJTilfTl94lMl07i;VG ■> 

Very Good to About Uncirculated $150-$300 



BURMA 

41192 Burma State Bank. 10 Kyats, ND (1944). P-20a. The 

second we are offering which shows the same appeal as the 
previous lot. A few small stains are seen. 

About Uncirculated $250-$350 

41192 

About Uncirculated $250-$350 

41 193 Burma State Bank. 100 Kyats, ND (1944). P-21a. A few 

small edge tears are seen and only light circulation. 

Very Fine-Extremely Fine $150-$250 

41193 1944:^li^a^ilfTSHHI 

Very Fine-Extremely Fine $150-$250 

41 194 Burma Currency Board. 10 Rupees, ND (1947). 

P-32. (Jhun5.15.1) A bit of minor rust. PMG Choice 
Uncirculated 63 Net. Minor Rust $150-$250 

41194 1947^li^#:^^101*th ° PMG Choice 

Uncirculated 63 Net. Minor Rust $150-$250 
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FRENCH INDO CHINA 

41195 Banque de LTndo-Chine. 1 Piastre, ND (1921-31). 

P-48p. Proof. Face proof on wide margin paper. Specimen 
perforation at upper right center. Small punch holes at left 
and larger pair at top. Penciled annotation at lower left and 
upper right. Clipped upper left corner and a few pinholes. 
Impression not affected by the above issues. 

About Uncirculated $200-$300 

41195 ° Bm ° lEHmaiKEP 

ti ° ’ *fWT/jN?L ' ° 

§ ° About Uncirculated $200-$300 

41 196 Banque de LTndo-Chine. 5 Piastres, ND (1932- 

49). P-55s. Specimen. Specimen serial numbers and 
perforations. A mostly even tone is all that distracts on this 
example. Choice Uncirculated 64 $250-$350 

41196 1932-49^^^KfiilfTfE7h ° ° 

m ’ mMi ° ° 

Choice Uncirculated 64 $250-$350 

41197 Banque de LTndo-Chine. 500 Piastres, ND (1951). P-83a. 

Nearly EF and only some minor rust at the right margin to 
mention. 

PMG Choice Very Fine 35 Net. Rust $200-$300 

41197 ° sSEFiR » 

PMG Choice Very Fine 35 Net. Rust $200-$300 

41198 Institut D’Emission Des Etats Du Cambodge, Du Laos et 
Du Veit-Nam. 10 Piastres, ND (1953). P-96s. Specimen. 
Specimen serial numbers and perforation. Mounting 
remnants. PMG Choice Uncirculated 64 Net. 

Previously Mounted $200-$300 

41198 i953^ffim ' ° 

PMG Choice Uncirculated 64 Net. 

Previously Mounted $200-$300 



41199 Japanese Imperial Government. 1 Yen, ND (1940). P-M2. 

Just a touch of circulation on this One Yen note and with 
what PMG mentions as “Discoloration.” 

PMG Choice Extremely Fine 45 Net. 

Discoloration $150-$250 

41199 ° 

RPMGmnm’’ ° 

PMG Choice Extremely Fine 45 Net. 

Discoloration $150-$250 



41200 Japanese Imperial Government. 5 Yen, ND (1940). P-M3. 

A nice match to the previous and following lots. A touch of 
even toning. 

PMG Choice Extremely Fine 45 $250-$350 

'immmmmmm » 

PMG Choice Extremely Fine 45 $250-$350 



41201 Japanese Imperial Government. 10 Yen, ND 

(1940). P-M4a. A note which pairs well to the lesser 
denominations of the series we are offering. 

PMG Very Fine 30 $300-$500 

41201 ^ 

PMG Very Fine 30 $300-$500 

FRENCH SOMALILAND 

41202 Banque de LTndo-Chine. 100, 500 & 1000 Francs, Mixed 

Dates. P- Various. 6 pieces in lot. A nice assortment with 
three 1920 100 Francs with two in VG-Fine and another 
in Fine-VF, all with minor problems; 20.6.1927 500 
Francs(x2) with one with VF body but trimmed to the 
design and the other in Fine with edge damage. Lastly a 
1,000 Francs P-10 in VF with some edge and rust damage. 
Very Good to Very Fine $150-$300 

41202 ' (EWtc ' ° 6?'S ° 

®?H920^300®; ' M5SVG-F ’ --?SF-VF|R ° f|5®‘/J^ 

^ mmmmm ° 

Very Good to Very Fine $150-$300 

INDIA 

41203 Reserve Bank of India. 10 Rupees, ND. P-1 9a & 24. 3 

pieces in lot. A nice pairing of notes with a single P-19a in 
Fine with some rust, spindle and staple holes. Two P-24 
notes with both in Fine-VF states with rust and some tears. 
One of the two also shows with a stamp at back and pencil 
annotations. Fine & Fine- Very Fine $75-$125 

41203 EPMiiftilfTioath ° 35S-II ° mm ° p-i9-?s 
Fine ’ ° P-24®?SF-VF|*^mfi:a5^ ’ 

Fine & Fine- Very Fine $75-$125 
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INDONESIA 

41204 Bank Indonesia. 500 Rupiah, 1958. P-60. An attractive 
example of this 1958 design type. 

PMG Choice Uncirculated 64 $125-$175 

41204 1958^EpmSfT500/^th 

PMG Choice Uncirculated 64 $125-$175 

JAPAN 

41205 Great Japanese Government. 10 Sen, Meiji Yr. 37 (1904). 

P-Mlb. 2 pieces in lot. Russo-Japanese war issue. One in 
VG and the other Fine. Very Good-Fine $125-$! 75 

41205 0« 

° -feVGWSliirFine 

Very Good-Fine $125-$175 



41206 Great Japanese Government. 50 Sen, Meiji Yr. 37 (1904). 
P-M3a. With serial number. Just even circulation on this 
popular design type. PMG Very Fine 30 $250-$350 

41206 B » ft 

PMG Very Fine 30 $250-$350 

41207 Great Japanese Government. 10 Sen, Taisho Yr. 7 (1918). 
P-M13. Occupation of Siberia Issue. Mostly even wear with 
only some mounting remnants at the back to report. 

Fine $200-$300 

41207 ° 

Fine $200-$300 

41208 Bank of Japan. 10 Yen, ND (1944-45). P-56s2. Specimen. 

Vermilion Mi-hon overprints. Punch cancels at center. 
PMG Choice Uncirculated 64 EPQ $70-$ 100 

41208 1944-45^ HI ° ° tJDg” ’4^ 

PMG Choice Uncirculated 64 EPQ $70-$ 100 

KOREA 

41209 Bank of Chosen. 5 Yen, Meiji Yr. 44 (1911). P-18b. 

Regular style serial numbers. An attractive note with 
detailed inks and only an even tone and minor margin split 
at the lower center. Very Fine $200-$300 

41209 mym+rnmmmnmm ° jEnmm ° mmm 

Very Fine $200-$300 


MACAU 

41210 Banco Nacional Ultramarino 1 Pataca, 1.1.1912. P-7. 

Well circulated but still scarce in any state. 

PMG Fine 12 Net. Splits, Paper Pulls $150-$250 

41210 ° ’ 

PMG Fine 12 Net. Splits, Paper Pulls $150-$250 

41211 Banco Nacional Ultramarino 10 Avos, 19.1.1952. P-42r. 

Remainders. 4 pieces in lot. Consecutive run. A design 
that was never officially released into circulation. All fresh 
and original. Choice Uncirculated $200-$300 

41211 ° ° 4?s- 

Choice Uncirculated $200-$300 

41212 Banco Nacional Ultramarino 25 Patacas, 20.1 1.1958. 

P-46a. Even circulation on this this popular denomination. 
PMG Choice Very Fine 35 $300-$500 

41212 1958^Affi/¥a;S^hHfflilfT«fm£H IfchMMfgg 

PMG Choice Very Fine 35 $300-$500 

41213 Banco Nacional Ultramarino 5 Patacas, 21.3.1968. P-49a. 

A nearly perfect example with large margins and lovely 
appeal throughout. 

PMG Superb Gem Uncirculated 67 EPQ $150-$250 

41213 1968^A®/¥a/'S^hHfflilfTfEH ° 

D ^ 

DP 

PMG Superb Gem Uncirculated 67 EPQ $150-$250 

41214 Banco Nacional Ultramarino 10 Patacas, 8.4.1963. P-50a. 

Well centered and pack fresh. 

PMG Gem Uncirculated 66 EPQ $150-$250 

41214 i963^A®)¥a}S^hHffiiifTS« ° ° 

PMG Gem Uncirculated 66 EPQ $150-$250 

41215 Banco Nacional Ultramarino 50 Patacas, 8.8.1981. 

P-60s2. Specimen serial numbers, overprints and punch 
cancels. Great color and a note that will add depth to any 
collection. PMG Choice Uncirculated 64 $200-$300 

41215 

° mMm ’ 

PMG Choice Uncirculated 64 $200-$300 

41216 Banco Nacional Ultramarino 100 Patacas, 13.7.1992. 
P-68a. Solid Serial Number. Serial number CL66666. 
Lovely quality. 

PMG Superb Gem Uncirculated 67 EPQ $200-$300 

41216 1992^A®/¥ilfTSHH ° ° CL66666 ° 

PMG Superb Gem Uncirculated 67 EPQ $200-$300 

41217 Banco Nacional Ultramarino 500 Patacas, 20.12.1999. 
P-74a. Terrifically bright and nicely centered. 

PMG Gem Uncirculated 66 EPQ $200-$300 

41217 1999^A®/¥ilfTfEHH ° lifers ’ ° 

PMG Gem Uncirculated 66 EPQ $200-$300 

41218 Banco Nacional Ultramarino 500 Patacas, 20.12.1999. 
P-74a. Pack fresh with great color. 

PMG Gem Uncirculated 65 EPQ $200-$300 

41218 1999^A®>¥ilfTfEHH ° ’ EPfegfS ° 

PMG Gem Uncirculated 65 EPQ $200-$300 
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41219 Chan Tung Cheng Bank. $10, 1934. P-S92r. Remainder. 

Attached selvage at left, right and top. Some thinning and 
internal tears are mentioned along with stains. 

Very Fine $300-$400 

41219 rnwmnmmmmm ^ m^m ^ 

° ° Very Fine $300-$400 

41220 Chan Tung Cheng Bank. 10, 1934. P-592r. Remainder. 

Shown in typical fashion with attached left, right and top 
counterfoils and purple staining. 

Uncirculated $125-$175 

41220 

° ^feEPiaSl^ ° Uncirculated $125-$175 

MALAYA 

41221 Board of Commissioners of Currency. 10 Cents, 

15.8.1940. P-2. Only a hint of circulation. 

PMG Choice About Uncirculated 58 $200-$300 

41221 ° ° 

PMG Choice About Uncirculated 58 $200-$300 

41222 Board of Commissioners of Currency. 25 Cents, 

1.9.1940. P-3. (KNB2) Nearly EF and with just a bit of rust. 

PMG Choice Very Fine 35 Net. Minor Rust $200-$300 

41222 

PMG Choice Very Fine 35 Net. Minor Rust $200-$300 

41223 Board of Commissioners of Currency. 5 Dollars, 

1.7.1941. P-12. Light circulation and the appeal of an 
Extremely Fine note. 

PMG Choice Very Fine 35 $200-$300 

41223 1941^M4K45M^#fT^57i: ° 

’ EFlR ° PMG Choice Very Fine 35 $200-$300 

41224 Board of Commissioners of Currency. 5 Dollars, 

1.7.1941. P-12. (KNB12) Only lightly circulated. 

PMG Very Fine 30 $150-$250 

41224 1941^M4K45M^#fT^57i: ° ° 

PMG Very Fine 30 $150-$250 



*088737 


fe088737*^ 


fjm.Ymi 


41225 Board of Commissioners of Currency. 10 Dollars, 

1.7.1941. P-13. (KNB13) Some pinholes are all we mention 
on this nearly EF note. 

PMG Choice Very Fine 35 $250-$350 

41225 i94i^M*55«^#fT^i07E 

PMG Choice Very Fine 35 $250-$350 

41226 Board of Commissioners of Currency. Mixed 
Denominations, Mixed Dates. P- Various. 12 pieces in 
lot. A single Japanese Government $100 note in VG-F with 
problems. Remaining all 1941 dated KG VI design types; 10 
Cents(x4); 20 Cents(x2); 50 Cents(x2); Five Dollars in VF; 
$10(x2) in Fine. Change notes in VG to F-VF. 

Very Good to Very Fine $300-$600 

41226 ° 

inHtevg-f ’ mm ° i94i^^a ’ -^4 

' EtEVF ' +7E25S F ° 

Very Good to Very Fine $300-$600 

MALAYA AND BRITISH BORNEO 

41227 Board of Commissioners of Currency. 1 Dollar, 

21.3.1953. P-la 21.3.1953. Pack fresh and nicely centered. 
PCGS Gem New 66 PPQ $150-$250 

41227 1953^®m#fT^l7C ° mjx ’ EPl^fl^SlE ° 

PCGS Gem New 66 PPQ $150-$250 

41228 Board of Commissioners of Currency. 5 Dollars, 
21.3.1953. P-2a. (KNB2a) A note that has been quite 
popular as of late. 

PMG About Uncirculated 55 $200-$300 

41228 1953^«mfMT^5E 

PMG About Uncirculated 55 $200-$300 



41229 Board of Commissioners of Currency. 5 Dollars, 
21.3.1953. P-2a. Lightly circulated and original. 


PCGS Extremely Fine 40 PPQ $150-$250 

41229 1953¥:S^#fT^57t; » ° 

PCGS Extremely Fine 40 PPQ $150-$250 
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41230 Board of Commissioners of Currency. 10 Dollars, 

21.3.1953. P-3a. (KNB3a) Light circulation and only a few 
minor stains. Choice Extremely Fine $250-$350 

41230 i953^M*55«m#fT^i0 7i; ° 

° Choice Extremely Fine $250-$350 

MALAYSIA 

41231 Bank Negara Malaysia. ND (1967-73). P-13a 14a 15 & 

16. 7 pieces in lot. P-1 3a in UNC; 14a in EF; P-15a(x4) AU 
and Z/1 prefix in VF, Z/2 in AU/CU, Z/3 in AU; P-16 in EF. 

Very Fine to Uncirculated $250-$350 

41231 1967-73^M^®55a^ilfT'vS— la la ° P-13a 

UNCtlpai; P-14a EFpai; P-15a(4?S) AU 

YFfiJi, Z/2 AU/CUSh, Z/3 AUfiJi; P-16 FFd^p 

Very Fine to Uncirculated $250-$350 

NETHERLANDS INDIES 

41232 Javasche Bank. 25 Gulden, 1946. P-92. A bumped corner 
at the upper left is all that is mentioned. 

PMG Choice Uncirculated 64 $125-$ 175 

41232 1946WVD±ilfT251t 

PMG Choice Uncirculated 64 $125-$ 175 

41233 Nederlandshe-Indie. 1 & 2 1/2 Gulden, 24.10.1919. 

P-1 00a & 101a. 3 pieces in lot. A nice trio with two One 
Gulden notes with one in VG and another VG-F. 2 1/2 
Gulden in Fine with purple stamp at back. 

Very Good to Fine $50-$70 

41233 mm2 \m ° 

l/2M^^pplS: ° Very Good to Fine $50-$70 

NEW CALEDONIA 

41234 Banque de LTndo-Chine. 20 Francs, ND (1951- 
63). P-50s. Specimen. Specimen serial numbers and 
perforations. A technically outstanding example. 

PMG Superb Gem Uncirculated 67 EPQ $250-$350 

41234 1951-63^^7aHfiilfT207i; ° ° JoStimS* ’ l£ 

M?L ° mmmmmm ° 

PMG Superb Gem Uncirculated 67 EPQ $250-$350 

NEW ZEALAND 

41235 The Reserve Bank of New Zealand. 10 Shillings & 1 
Pound, ND (1955-67). P-158d & 159b. 2 pieces in lot. A 
nice pair with the P-1 59b in Choice About New 55 and the 
10 Shillings in PCGS Very Fine 35. PCGS Very Fine 35 & 


Choice About New 55 $100-$150 

41235 i955-6immmrmmmmo9t^ ^ m ° ° 

Choice AU 55 ' 10 PCGS VF 35 ° 

PCGS Very Fine 35 & 

Choice About New 55 $100-$150 


PHILIPPINES 

41236 Philippine National Bank. 10 Centavos, 20.1 1.1917. 

P-39. Nearly Uncirculated. 

PMG Choice About Uncirculated 58 $125-$175 

41236 ° fiuNc ° 

PMG Choice About Uncirculated 58 $125-$175 

41237 Treasury Silver Certificate. 1 Peso, 1918. P-60b. Just light 


circulation on this One Peso note. 

PMG Choice Extremely Fine 45 $300-$400 

41237 ° mwmmm 

PMG Choice Extremely Fine 45 $300-$400 

41238 Victory Series 100 Pesos, ND (1944). P-lOOa. Retouching 
and an erasure on this 100 Pesos design. 

PMG Choice Fine 15 Net. 

Retouched, Erasure $150-$250 

41238 ° ” victory” ° 

° PMG Choice Fine 15 Net. 

Retouched, Erasure $150-$250 



SARAWAK 

41239 Government of Sarawak. 10 Cents & 1 Dollar, 1929 & 
1940. P-14 & 25b. 2 pieces in lot. A nice pair with the $1 
note in a Fine-VF grade with rust damage and the 10 Cent 


series B note in EF. Fine & Extremely Fine $150-$250 

41239 1929^ ' ' iTi: ° 2?S— ° ® 

-n FF° 

Fine & Extremely Fine $150-$250 


SINGAPORE 

41240 Board of Commissioners of Currency. $100, ND (1977). 
P-14. Gutter Fold. A note showing with a gutter fold error 
at left through the bird vignette. 

Extremely Fine $200-$300 

41240 \9lli^W^WnmQQ7t 

° Extremely Fine $200-$300 
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THAILAND 

41241 Military Payment Certificate 25 Cents, ND (1970s). 

P-M19. A series seldom available in Uncirculated grades 
and this note only shows some mounting remnants to 
mention. PMG Choice Uncirculated 63 Net. 

Previously Mounted $200-$300 

41241 1970^ftmfflftfM#255T ° ’ 

PMG Choice Uncirculated 63 Net. 

Previously Mounted $200-$300 

TIBET 

41242 Government of Tibet. 50 Tam, 1926-41. P-7. A 

wonderfully original note with bright color and problem 
free paper. Choice Extremely Fine $150-$250 

41242 1926-41^®^®:JU50 o o 

Choice Extremely Fine $150-$250 

41243 Government of Tibet. 50 Tam, 1926-41. P-7. 8 pieces in 
lot. This group of 50 Tam notes shows with four piece in 
Fine to Very Fine grades with a tear noticed on a few and 
also four additional notes in Good to Very Good with 
more significant problems. SOLD AS IS/NO RETURNS. 
PLEASE INSPECT CAREFULLY. 

Good to Very Fine $150-$300 

41243 1926-41^®S®:JU50 o II ° *I^4feffiF-VF 

warn ' 4feeG-vG:2irB^ « MifffiBMM - imm 

S ’ ° Good to Very Fine $150-$300 

41244 Government of Tibet. 50 Tam & 100 Srang, ND. P-7 & 

11 (22). 3 pieces in lot. A single 50 Tam and two 100 Srang 
notes. Extremely Fine $75-$125 

41244 ’ SiSW II ° 

?SS{S144lK^ Extremely Fine $75-$125 

MIXED LOTS 

41245 Mixed Banks. Mixed Denominations, Mixed Dates. 

P- Various. 14 pieces in lot. A group of mostly Chinese 
bond-style certificates. Several different types. Also 
including a Tibet 100 Srang and few other mixed country 
banknotes. SOLD AS IS/NO RETURNS. PLEASE 
INSPECT CAREFULLY. 

Fine to Extremely Fine $75-$ 150 

41245 #S;IK^-Il° 145S-II ° ^ 

immu ’ ° 

Fine to Extremely Fine $75-$ 150 

41246 Mixed Banks. Mixed Denominations, Mixed Dates. 

P- Various. 10 pieces in lot. A nice assortment with the 
following. Malaya & British Borneo 1959 $1 printed by 
W&S in pressed VF; Sarawak 1935 $1 in Fine with some 
stains and minor edge nicks; Eight remaining notes are 
all from French Indo -China and French Somaliland with 
a few more uncommon notes seen. SOLD AS IS/NO 
RETURNS. PLEASE INSPECT CAREFULLY. 

Fine to Uncirculated $150-$300 

41246 II ° II ° ' 1951W&S 

EP^S^SIN-^tlVFIR ' tlFII ° 8?S 

Fine to Uncirculated $150-$300 


41247 Mixed Banks. Mixed Denominations, Mixed Dates. 

P- Various. 12 pieces in lot. A diverse assortment of mostly 
uncommon notes with the following; Macau 1945 1 Pataca 
in UNC; 1953 Malaya and British Borneo $5 & $10 in 
Fine and F-VF respectively; Singapore P-4 $25 in EF; 

Hong Kong P-311 in Fine. Hong Kong 1969 HSBC $50 in 
EF; Hong Kong CBIAC 1941 $10 in Fine with mounting 
remnants; The last three notes include two Tibet 100 Srang 
notes in VF-EF; Bank of Korea 500 Won in AU and a 
modern Singapore $10 note and Macau 20 Patacas. 

Fine to Uncirculated $300-$600 

41247 » shm^mib 
: 1945^*^11 BUNG, 

lOjC^J^FineftF-VFlR ° 1969^#^i±/'SHl!ilfTffi 

wmm.m » ; sMioosiMVF- 

EF,|tHflfT500i]AU ’ 5af«D^107CF(R*n20i] 

Fine to Uncirculated $300-$600 

41248 Mixed Banks. Mixed Denominations, Mixed Dates. 

P- Various. 15 pieces in lot. A group showing with a nice 
assortment of 1960 Indonesia notes and the remaining 
from French Indo-China with some large format types. 
Some problems are seen on the larger format notes. SOLD 
AS IS/NO RETURNS. PLEASE INSPECT CAREFULLY. 
Very Good to Uncirculated $125-$250 

41248 ISfe-lfi » 

Very Good to Uncirculated $125-$250 


End of Session E 


Bid online at www.stacksbowers.coni 
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We'll help you do it! 



COLLATERAL 

FINANCE 

CORPORATION 



Are you looking to expand your purchasing power at auction? 

Need financing to buy the coin that completes your collection? 

Can you use help expanding your numismatic inventory? 

Or maybe you've set your sights high on making numismatic history! 

Whatever your numismatic goals and dreams, we'll give you the flexibility to do it! 

Show us your auction invoice from any numismatic auction house, and we'll finance up to 75 percent of the invoice for 
the low rate of 5 . 9 % locked in for six (6) months, new clients only. 

Take advantage of how easy and affordable it can be to borrow up to $50 million using your precious metals, or up to 
$1 0 million using U.S. coins, world coins, and paper currency as collateral. Call Catherine Canuti and she will walk you 
through the easy steps to quickly tap the equity in your collateral and get the cash you need. 

Don't wait! Rates are on the rise, so take advantage of these historically low rates before it's too late! 

Contact: 

Catherine Canuti 
Vice President 

Lending & Business Development 
Main 800.232.5767 
Mobile 310.463.5907 
catherine@cfccoinloans.com 
www.cfccoinloans.com 

429 Santa Monica Boulevard, Suite 220, Santa Monica, CA 90401 
Phone 800.232.5767 Fax 310.451.4732 Email info@cfccoinloans.com Website www.cfccoinloans.com 

SANTA MONICA NEW YORK VIENNA HONGKONG 

*This is not an offer to make a loan. All loans are subject to final approval. All loans must be used for business purposes, and not for any personal, family or household 
purposes. All loans are made pursuant to a Department of Corporations California Finance Lender's License. Please refer to www.cfccoinloans.com for complete terms. 
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Bidding Increments 


Showcase Session 


Bid 

Bid Increment 

$0.00-$99.99 

$5.00 

$100.00-$199.99 

$10.00 

$200.00-$299.99 

$20.00 

$300.00-$499.99 

$25.00 

$500.00-$999.99 

$50.00 

$1,000.00-$1,999.99 

$100.00 

$2,000.00-$2,999.99 

$200.00 

$3,000.00-$4,999.99 

$250.00 

$5,000.00-$9,999.99 

$500.00 

$10,000.00-$19,999.99 

$1,000.00 

$20,000.00-$29,999.99 

$2,000.00 

$30, 000.00-$49, 999.99 

$2,500.00 

$50, 000.00-$99, 999.99 

$5,000.00 

$100,000.00-$199,999.99 

$10,000.00 

$200,000.00-$299,999.99 

$20,000.00 

$300,000.00-$499,999.99 

$25,000.00 

$500,000.00-$999,999.99 

$50,000.00 

$ 1 ,000,000.00-$ 1 ,999,999.99 

$100,000.00 

$2,000,000.00-$2,999,999.99 

$200,000.00 

$3,000,000.00-$4,999,999.99 

$250,000.00 

$5,000,000.00-$9,999,999.99 

$500,000.00 

$10,000,000.00 -1- 

$1,000,000.00 


Internet-Only Session 


Bid 

Bid Increment 

$0.00-$49.99 

$2.00 

$50.00-$ 199.99 

$5.00 

$200.00-$499.99 

$10.00 

$500.00-$999.99 

$25.00 

$1,000.00-$1,999.99 

$50.00 

$2,000.00-$4,999.99 

$100.00 

$5,000.00-$9,999.99 

$200.00 

$10,000.00-$19,999.99 

$500.00 

$20,000.00-$49,999.99 

$1,000.00 

$50,000.00-$99,999.99 

$2,000.00 

$100,000.00-$199,999.99 

$5,000.00 

$200,000.00-$499,999.99 

$10,000.00 

$500,000.00-$999,999.99 

$20,000.00 

$ 1 ,000,000.00-$ 1 ,999,999.99 

$50,000.00 

$2,000,000.00-$2,999,999.99 

$100,000.00 

$3,000,000.00-$4,999,999.99 

$200,000.00 

$5,000,000.00-$9,999,999.99 

$250,000.00 
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Terms & Conditions 


1. Auction Basics. This is a public auction sale (“Auction Sale”) conducted by 
bonded auctioneers, Stacks Bowers Galleries or Stacks Bowers and Ponterio (here- 
inafter referred to as “Auctioneer” and at times as “Stacks Bowers”). Bidding in 
this Auction Sale constitutes acceptance by you (“Bidder”) of all the Terms of Sale 
stated herein. Bidders may include consignors who may bid and purchase lots in 
the Auction Sale consigned by the consignor or by other consignors pursuant to 
their consignment agreement with Stacks Bowers (“Consignor” or “Consignors”). 
A Consignor that bids on their own lots in the Auction Sale may pay a different fee 
than the Buyers Premium charged to all other Buyers. Stacks Bowers reserves the 
right to include in any auction sale its own material as well as material from affiliat- 
ed or related companies, principals, officers or employees. Stacks Bowers may have 
direct or indirect interests in any of the lots in the auction and may collect commis- 
sions. THE TWO PRECEEDING SENTENCES SHALL BE DEEMED A PART OP 
THE DESCRIPTION OP ALL LOTS CONTAINED IN THE CATALOG. Where the 
Consignor has re-purchased a lot and the lot is either returned to the Consignor or 
otherwise dealt with or disposed of in accordance with the Consignors direction, 
or pursuant to contractual agreement. Stacks Bowers reserves the right to so note 
in the prices realized or to omit a price from the prices realized. Stacks Bowers and 
its affiliates may bid for their own account at any auction. Stacks Bowers and its 
affiliates may have information about any lot that is not known publicly, and Stacks 
Bowers and its affiliates reserves the right to use such information, in a manner 
determined solely by them and for their benefit, without disclosing such informa- 
tion in the catalog, catalog description or at the auction. Bidder acknowledges and 
agrees that Stacks Bowers and its affiliates may not be required to pay a Buyers 
Premium, or other charges that other Bidders may be required to pay and may 
have access to information concerning the lots that is not otherwise available to the 
public. Any claimed conflict of interest or claimed competitive advantage resulting 
therefrom is expressly waived by all participants in the Auction Sale. Lots may carry 
a Reserve. A Reserve is a confidential price or bid below which the Auctioneer will 
not sell an item or will re-purchase on behalf of the Consignor or for Stacks Bowers. 
The Buyer is the Bidder who makes the highest bid accepted by the Auctioneer, and 
includes the principal of any Bidder acting as an agent. 

2. Descriptions and Grading. Bidder acknowledges that grading of most coins 
in this Auction have been determined by independent grading services, and those 
that are not may be graded by Stacks Bowers. Grading of rare coins is subjective 
and may differ among independent grading services and among numismatists, 
even though grading has a material effect on the value of the coins. Stacks Bowers 
is not responsible for the grades assigned by independent grading services, and 
makes no warranty or representation regarding such grades. Bidder further ac- 
knowledges and agrees that grades assigned by Stacks Bowers and lot descriptions 
are based solely upon an examination of the coins and are intended to note any 
perceived characteristics. However, coin grading and descriptions are subjective. 
Stacks Bowers does not warrant the accuracy of such grading or descriptions. All 
photographs in this catalog are of the actual items being sold but may not be the 
actual size or to scale. 

3. The Bidding Process. The Auctioneer shall have the right to open or accept the 
bidding on any lot by placing a bid on behalf of the Consignor or his or her agent; a 
Bidder by mail, telephone, Internet or telefax; or any other participant in the Auc- 
tion Sale. Bids must be for an entire lot and each lot constitutes a separate sale. All 
bids (excluding Internet bids) must be on increment as established by the Auc- 
tioneer, or half increment (a cut bid). Non-conforming bids will be rounded up or 
down to the nearest full or half increment and this rounded bid will be the bidders 
high bid. No lot will be broken up unless otherwise permitted by the Auctioneer. 
Lots will be sold in their numbered sequence unless Auctioneer directs otherwise. 
All material shall be sold in separate lots to the highest Bidder as determined by 
the Auctioneer. Auctioneer shall have the right in its sole and absolute discretion 
to accept or decline any bid, establish bid increments, challenge any bid or bid- 
ding increment, to reduce any mail bid received, adjudicate all bidding disputes, to 
exclude any bidder and to determine the prevailing bid. The Auctioneer shall have 
the right, but not the obligation, to rescind the acceptance of any bid and place the 
lot(s) for Auction Sale again. Auctioneers decision on all bidding disputes shall be 
binding and final. Eor the mail and Internet Bidders protection, no “unlimited” or 
“buy” bids will be accepted. When identical bids are received for a lot, preference is 


given to the first bid received as determined by the Auctioneer. A mail bid will take 
precedence over an identical floor bid; a Eloor Bidder, Telephone Bidder and Live 
Internet Bidder must bid higher than the highest mail bid to be awarded any lot. 
Bids will not be accepted from persons under eighteen (18) years of age without a 
parents written consent which acknowledges the Terms of Sale herein and agrees 
to be bound thereby on behalf of the underage Bidder. The auction sale is complete 
when the Auctioneer so announces by the fall of the hammer or in any other cus- 
tomary manner. 

THIS IS NOT AN APPROVAL SALE. Bidders who physically attend the Auction 
sale, either personally or through an agent (“Eloor Bidders”) should carefully exam- 
ine all lots which they are interested in purchasing. Bidders who bid by telephone, 
either personally or through an agent, or through our live auction software receive 
a similar benefit as Eloor Bidders in being able to actively participate in the live 
Auction Sale (“Telephone Bidders” and “Live Internet Bidders”). Except as other- 
wise expressly provided in these Terms of Sale, NO PURCHASED ITEMS MAY BE 
RETURNED EOR ANY REASON. All prospective Bidders who examine the lot(s) 
prior to the Auction Sale personally assume all responsibility for any damage that 
Bidder causes to the lot(s). Stacks Bowers shall have sole discretion in determining 
the value of the damage caused, which shall be promptly paid by such Bidder. 

Certain auctions (iAuctions), will be conducted exclusively over the Internet, and 
bids will be accepted only from pre-registered Bidders. 

STACK’S BOWERS IS NOT RESPONSIBLE EOR ANY ERRORS IN BIDDING. All 
Bidders should make certain to bid on the correct lot and that the bid is the bid in- 
tended. Once the hammer has fallen and the Auctioneer has announced the Buyer, 
the Buyer is unconditionally bound to pay for the lot, even if the Buyer made a mis- 
take. Stack’s Bowers reserves the right to withdraw any lot at any time, even after 
the hammer has fallen, until the Buyer has taken physical possession of the lot. No 
participant in the Auction Sale shall have a right to claim any damages, including 
consequential damages if a lot is withdrawn, even if the withdrawal occurs after 
the Auction Sale. 

4. Bidder Registration Required. All persons seeking to bid must have a catalog 
and register to bid at the auction by completing and signing a registration card 
or bid sheet. By submitting a bid, the Bidder acknowledges that Bidder has read 
the Terms and Conditions of Auction Sale, the descriptions for the lot(s) on which 
they have bid, and that they agree to be bound by these Terms and Conditions of 
Auction Sale. This agreement shall be deemed to have been made and entered in 
California. The Bidder acknowledges that the invoice describing a lot by number 
incorporates the catalog and Terms and Conditions of Auction Sale. 

5. Buyer’s Premiums. A Buyer’s Premium of nineteen and one-half percent (19 
1/2%) (minimum $15) will be added to all purchases of individual lots (except for 
reacquisitions by Consignors), regardless of affiliation with any group or organi- 
zation, and will be based upon the total amount of the final bid. A reacquisition 
charge may apply to Consignors pursuant to a separate agreement, which may be 
higher or lower than the Buyer’s Premium. Payment is due immediately upon the 
fall of the auctioneer’s hammer. Payment is delinquent and in default if not received 
in full, in good funds, within fourteen (14) calendar days of the Auction Sale (the 
“Default Date”), without exception, time being of the essence. Unless otherwise 
agreed in writing prior to the Auction Sale, all auction sales are payable strictly 
in immediately available good US. funds, through a bank in the United States. On 
any cash transaction or series of transactions exceeding $10,000, Treasury Eorm 
8300 will be filed. Contact Stack’s Bowers for wiring instructions before sending 
a wire. Stack’s Bowers reserves the right not to release lots for which good funds 
have not yet been received. On any past due accounts. Stack’s Bowers reserves the 
right, without notice, to extend credit and impose carrying charges (as described 
below). Buyers agree to pay reasonable attorney’s fees and cost incurred to collect 
past due accounts. Buyers personally and unconditionally guarantee payment in 
full of all amounts owed to Stack’s Bowers. Any person submitting bids on behalf 
of a corporation or other entity, by making such bid, agrees to be personally liable 
for the payment of the purchase price and any related charges and the performance 
of all Buyer obligations under these Terms and Conditions of Auction Sale and 
Stack’s Bowers reserves the right to require a written guarantee of such payments 
and obligations. Bidders who have not established credit with Stack’s Bowers must 
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Terms & Conditions (cont.) 

furnish satisfactory credit references and/or deposit at least twenty-five percent 
(25%) of their total bids for that Auction Sale session(s) or such other amount as 
Stacks Bowers may, in its sole and absolute discretion require before any bids from 
such Bidder will be accepted. Deposits submitted will be applied to purchases. Any 
remaining deposits will be promptly refunded, upon clearance of funds. It is the 
Buyers responsibility to contact Stacks Bowers after the sale to make shipping 
and packaging arrangements. Due to the fragile nature of some lots. Stacks Bow- 
ers may elect not to assume responsibility for shipping or packing, or may charge 
additional shipping and handling. Lots indicated as being “framed” are shipped at 
Buyers risk. All taxes, postage, shipping, if applicable, handling, insurance costs, 
the Buyer s Premium, and any other fees required by law to be charged or collected 
will be added to the invoice for any lots invoiced to Buyer. All lots will be shipped 
FOB Destination, freight prepaid and charged back. Title and risk of loss pass to the 
Buyer at the destination upon tender of delivery. Acceptance of delivery constitutes 
acceptance of the purchased lots. Inspection of the purchased lots is not required 
for acceptance. Any and all claims based upon Buyer s failure to receive a purchased 
lot. Buyers receipt of a lot in damaged condition, or otherwise related to delivery, 
must be received in writing by Stacks Bowers no later than the earlier of forty-five 
(45) days after payment, or the date of the Auction Sale (the “Outside Claim Date”). 
As Buyers may not receive notification of shipment, it is Buyers responsibility to 
keep track of the Outside Claim Date and make timely notification of any such 
claim. The failure to make a timely claim, time being of the essence, shall constitute 
a waiver of any such claim. 

We accept payment by cash or “cash equivalent” (“cash equivalent” is 
defined to include cashier’s check or money order, approved check, 
wire transfer or other immediate bank transfer). U.S. Dollars, Hong 
Kong Dollars or Chinese Renminbi are accepted as cash payments. All 
invoices will be made in United States Dollars. If paying in Hong Kong 
Dollars or Chinese Renminbi, Buyer’s invoices will be credited with the 
amount of U.S. Dollars received from Auctioneer’s bank. Credit cards 
will not be accepted for this Auction Sale. 

Buyers will be charged all applicable sales tax, including Buyers who pick up 
at this Auction or shipments to Buyers in California and New York without a 
valid Resale Certificate which has been provided to the Auctioneer prior to 
the auction. Please note that the purchase of any coin or bullion lot(s) with 
a price, including the Buyer’s Premium, in excess of: (i) One Thousand Dol- 
lars ($1,000), for auctions held in Maryland, are exempt from Maryland sales 
tax, (ii) One Thousand Dollars ($1,000), for auctions held in Louisiana, are ex- 
empt from Louisiana sales tax, and (iii) One Thousand Five Hundred Dollars 
($1,500) are exempt from California sales tax. These exemptions do not apply 
purchases of currency. Purchases of coins and currency are exempt from sales 
tax in Illinois. Purchases of coins and currency are exempt from sales tax in 
Pennsylvania. On any tax not paid by Buyer that should have been paid, even if not 
collected by Stacks Bowers by mistake, error, negligence or gross negligence. Buyer 
remains liable for and agrees to promptly pay the same on demand together with 
any interest or penalty that may be assessed. 

6. Financial Responsibility. In the event any applicable conditions of these Terms 
and Conditions of Auction Sale herein are not complied with by a Buyer or if the 
Buyer fails to make payment in full by the Default Date, Stacks Bowers reserves the 
right, in its sole discretion, in addition to all other remedies which it may have at 
law or in equity, to: (a) rescind the sale of that lot or any other lot or lots sold to the 
defaulting Buyer, retaining all payments made by Buyer as liquidated damages, it 
being recognized that actual damages may be speculative or difficult to compute, 
or (b) resell a portion or all of the lots held by Stacks Bowers, in a commercially 
reasonable manner, which may include a public or private sale, in a quantity suf- 
ficient in the opinion of Stacks Bowers to satisfy the indebtedness, plus all accrued 
charges, and Stacks Bowers may charge a sellers commission that is commercially 
reasonable. More than one such sale may take place at the option of Stacks Bowers. 
If Stacks Bowers resells the lots. Buyer agrees to pay for the reasonable cost of such 
sale, together with any incidental costs of sale, including reasonable attorneys fees 
and costs, cataloguing and any other reasonable charges. Notice of the sale shall 
be by U.S.P.S. Certified Mail, Return Receipt Requested to the address utilized on 
the Bid Sheet, Auction Consignment and Security Agreement or other last known 


address by Stacks Bowers. The proceeds shall be applied first to the satisfaction of 
any damages occasioned by Buyers breach, then to any other indebtedness owed 
to Stacks Bowers, including without limitation, commissions, handling charges, 
carrying charges, the expenses of both sales, reasonable attorneys’ fees, costs, col- 
lection agency fees and costs and any other costs or expenses incurred. Buyer shall 
also be liable to Stack’s Bowers for any deficiency if the proceeds of such sale or sales 
are insufficient to cover such amounts. 

Buyer grants to Stack’s Bowers, its affiliates and assignees, the right to offset any 
sums due, or found to be due to Stack’s Bowers, and to make such offset from any 
past, current, or future consignment, or purchases that are in the possession or con- 
trol of Stack’s Bowers; or from any sums due to Buyer by Stack’s Bowers, its affiliates 
and assignees. In addition, defaulting Buyers will be deemed to have granted to 
Stack’s Bowers, its affiliates and assignees, a security interest in: (x) the purchased 
lots and their proceeds, and (y) such sums or other items and their proceeds, in the 
possession of Stack’s Bowers, its affiliates or assignees, to secure all indebtedness 
due to Stack’s Bowers and its affiliated companies, plus all accrued expenses, car- 
rying charges, attorney fees, and costs, until the indebtedness is paid in full. Buyer 
grants Stack’s Bowers the right to file a UCC-1 financing statement for such items, 
and to assign such interest to any affiliated or related company or any third party 
deemed appropriate by Stack’s Bowers. If the auction invoice is not paid for in full 
by the Default Date, a carrying charge of one-and-one-half percent (1-1/2%) per 
month may be imposed on the unpaid amount until it is paid in full. In the event 
this interest rate exceeds the interest permitted by law, the same shall be adjusted to 
the maximum rate permitted by law, and any amount paid in excess thereof shall be 
allocated to principal. Buyer agrees to pay all reasonable attorney’s fees, court costs 
and other collection costs incurred by Stack’s Bowers or any affiliated or related 
company to collect past due invoices or to interpret or enforce the terms hereof 
or in any action or proceeding arising out of or related to the Auction Sale. Stack’s 
Bowers reserves the right to assign its interest to any third party. To the extent that 
the Buyer for any lot consists of more than one person or entity, each such person 
or entity is jointly and severally liable for all obligations of the Buyer, regardless of 
the title or capacity of such person or entity. Stack’s Bowers shall have all the rights 
of a secured party under the California Uniform Commercial Code and all rights 
of the consignor to collect amounts due from the Buyer, whether at law or equity. 

7. DISCLAIMER AND WARRANTIES. NO WARRANTY OF MERCHANTABIL- 
ITY OR FITNESS FOR A PARTICULAR PURPOSE IS MADE OR IMPLIED ON 
ANY LOT. NO WARRANTY, WHETHER EXPRESSED OR IMPLIED, IS MADE 
WITH RESPECT TO ANY LOT EXCEPT FOR WARRANTY OF TITLE, AND IN 
THE CASE OF TITLE, AUCTIONEER IS SELLING ONLY THAT RIGHT OR TITLE 
TO THE LOT THAT THE CONSIGNOR MAY HAVE AS OF THE AUCTION SALE 
DATE. ALL LOTS ARE SOLD “AS IS” AND WITH ALL FAULTS. PURCHASER 
HEREBY ASSUMES ALL RISKS CONCERNING AND RELATED TO THE GRAD- 
ING, QUALITY, DESCRIPTION, CONDITION, AUTHENTICITY, AND PROV- 
ENANCE OF A LOT. 

a. COINS LISTED IN THIS CATALOG GRADED BY PCGS, NGC OR ANACS CA- 
CHET, OR ANY OTHER THIRD PARTY GRADING SERVICE OR EXAMINED BY 
THE BUYER PRIOR TO THE AUCTION SALE MAY NOT BE RETURNED FOR 
ANY REASON WHATSOEVER BY ANY BUYER, EXCEPT FOR CLAIMS RELAT- 
ED TO AUTHENTICITY. 

b. For non-certified coins that have not been examined by the Buyer prior to the 
Auction Sale: if it is determined in a review by Stack’s Bowers that there is a material 
error in the catalog description of a non-certified coin or the coin is not authentic, 
such lot may be returned, provided written notice is received by Stack’s Bowers no 
later than seventy-two (72) hours of delivery of the lots in question, and such lots 
are returned and received by Stack’s Bowers, in their original, sealed containers, 
no later than fourteen (14) calendar days after delivery, in the same condition the 
lot(s) were delivered to the Buyer, time being of the essence. 

c. If an item or items are returned pursuant to the terms herein, they must be 
housed in their original, sealed and unopened container. 

d. Late remittance or removal of any item from its original container, or altering a 
coin constitutes just cause for revocation of all return privileges. 
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Terms & Conditions (cont.) 

e. Grading or condition of rare coins may have a material effect on the value of the 
item(s) purchased, and the opinion of others (including independent grading ser- 
vices) may differ with the independent grading services opinion or interpretation 
of Stacks Bowers. Stacks Bowers shall not be bound by any prior, or subsequent 
opinion, determination or certification by any independent grading service. 

f. Questions regarding the minting of a coin as a “proof” or as a “business strike” 
relate to the method of manufacture and not to authenticity. 

g. All oral and written statements made by Stacks Bowers and its employees (in- 
cluding affiliated and related companies) are statements of opinion only, and are 
not warranties or representations of any kind, unless stated as a specific written 
warranty, and no employee or agent of Stacks Bowers has authority to vary or alter 
these Terms and Conditions of Auction Sale. Any alteration shall be effective only 
if in writing and signed by an officer of Stacks Bowers authorized to do so. Stacks 
Bowers reserves the right to vary or alter the Terms of Sale, either generally or with 
respect to specific persons or circumstances, in its sole discretion. Any variation 
or alteration shall be effective only if in writing and signed by an officer of Stacks 
Bowers authorized to do so. 

h. Bidders shall have no recourse against the Consignor for any reason whatsoever. 

i. Bidder acknowledges that the rare coin market is speculative, unregulated and 
volatile, and that coin prices may rise or fall over time. Stacks Bowers does not 
guarantee that any customer buying for investment purposes will be able to sell for 
a profit in the future. 

j. Bidder acknowledges and agrees that neither Stacks Bowers, nor its employees, 
affiliates, agents, third-party providers or consignors warrant that auctions will be 
unimpaired uninterrupted or error free and accordingly shall not be liable for such 
events. 

8. Waiver and Release. Bidder, for himself, his heirs, agents, successors and assign- 
ees, generally and specifically waives and releases, and forever discharges Stacks 
Bowers, and its respective affiliates, parents, shareholders, agents, subsidiaries, 
employees, members of their respective boards of directors, and each of them, 
and their respective successors and assignees from any and all claims, rights, de- 
mands and causes of actions and suits, of whatever kind or nature, including but 
not limited to claims based upon Auctioneers negligence, whether in law or equity, 
whether known or unknown, suspected or unsuspected (a “Claim”), which Bidder 
may assert with respect to and/or arising out of, or in connection with any chal- 
lenge to the title to or authenticity of any goods purchased, the sale itself, any lot 
bid upon or consigned, and/or the auction, except where such Claim is otherwise 
expressly authorized in these Terms and Conditions of Auction Sale. It is the inten- 
tion of Bidder that this waiver and release shall be effective as a bar to each and 
every Claim that may arise hereunder or be related to the Auction Sale, and Bidder 
hereby knowingly and voluntarily waives any and all rights and benefits otherwise 
conferred upon him by the provisions of Section 1542 of the California Civil Code, 
which reads in full as follows: 

“A GENERAL RELEASE DOES NOT EXTEND TO CLAIMS WHICH THE CREDI- 
TOR DOES NOT KNOW OR SUSPECT TO EXIST IN HIS OR HER EAVOR AT THE 
TIME OE EXECUTING THE RELEASE, WHICH IE KNOWN BY HIM OR HER 
MUST HAVE MATERIALLY AEEECTED HIS OR HER SETTLEMENT WITH THE 
DEBTOR.” 

9. Disputes. If a dispute arises concerning ownership of a lot or concerning pro- 
ceeds of any sale. Stacks Bowers reserves the right to commence a statutory inter- 
pleader proceeding at the expense of the Consignor and Buyer and any other ap- 
plicable party, and in such event shall be entitled to its reasonable attorneys’ fees 
and costs. Stack’s Bowers reserves the right to cancel or postpone the Auction Sale 
or any session thereof for any reason whatsoever. No Bidder shall have any claim as 
a result thereof, including for incidental or consequential damages. Neither Stack’s 
Bowers nor any affiliated or related company shall be responsible for incidental or 
consequential damages arising out of any failure of the Terms and Conditions of 
Auction Sale, the auction or the conduct thereof and in no event shall such liability 
exceed the purchase price. Buyer’s Premium, or fees paid. Rights granted to Bidders 
under the Terms and Conditions of Auction Sale are personal and apply only to the 


Bidder who initially purchases the lot(s) from Stack’s Bowers. The rights may not be 
assigned or transferred to any other person or entity, whether by sale of the lot(s), 
operation of law or otherwise. Any attempt to assign or transfer any such rights 
shall be absolutely void and unenforceable. No third party may rely on any benefit 
or right conferred by these Terms and Conditions of Auction Sale. 

10. General Terms. These Terms and Conditions of Auction Sale and the auc- 
tion shall be construed and enforced in accordance with, and governed by, the 
laws of the State of California, regardless of the location of the Auction Sale. Any 
dispute arising out of or related to these Terms and Conditions of Auction Sale, 
the Auction Sale or any lot, with the sole exception of actions by Stack’s Bowers 
to collect amounts owed to it and other damages, shall be submitted to binding 
arbitration pursuant to the rules of the Professional Numismatics Guild (“PNG”). 
Bidder acknowledges and agrees that the competent courts of the State of California 
shall have exclusive jurisdiction, subject to the requirement to arbitrate, over any 
dispute(s) arising hereunder, regardless of any party’s current or future residence 
or domicile. Bidder further agrees that venue of the arbitration proceeding shall 
be in Orange County, California; and any court proceeding shall be in the Orange 
County Superior Court, in the State of California. Bidder agrees that any arbitration 
or legal action with respect to this Auction Sale is barred unless commenced within 
one (1) year of the date of this Auction Sale. These Terms and Conditions of Auction 
Sale and the information on the Stack’s Bowers’ website constitute the entire agree- 
ment between the parties hereto on the subject matter hereof and supersede all 
other agreements, understandings, warranties and representations concerning the 
subject matter hereof. If any section of these Terms and Conditions of Auction Sale 
or any term or provision of any section is held to be invalid, void, or unenforceable 
by any court of competent jurisdiction, the remaining sections or terms and provi- 
sions of a section shall continue in full force and effect without being impaired or 
invalidated in any way. Stack’s Bowers may at its sole and absolute discretion, make 
loans or advances to Consignors and/or Bidders. 

11. Special Services. If you wish to limit your total expenditures, please fill in the 
maximum amount you wish to spend on the MAXIMUM EXPENDITURE line at 
the upper portion of your bid sheet. You can then submit bids for amounts up to 
eight times the amount of the maximum expenditure. This is a personal service and 
a Stack’s Bowers customer representative will personally attend to your bid sheet by 
bidding from the auction floor, buying lots for your account until your authorized 
expenditure is reached. While we will do our best in your behalf, due to the speed of 
the Auction Sale and the sometimes crowded conditions, we cannot be responsible 
for failure to execute such a bid properly. Due to the bookkeeping involved, this 
service is offered only to bidders with maximum expenditures of $1,000 or more. 

12. Chinese Translation. The Chinese translations are provided as a 
matter of convenience. In the event of a conflict, the English Terms and 
Conditions take precedence and are binding. 

Bidding in this Auction Sale constitutes unconditional acceptance by the Bidder of 
the foregoing Terms and Conditions of Auction Sale. 

PCGS numbers provided are for bidder convenience only, we do not guarantee their 
accuracy. An incorrect PCGS number is not grounds to return a lot. 

Please note: Transparent holders in which the auction lots are stored are to facili- 
tate viewing and inspection of the lots and ARE NOT for long-term storage. 

Eor PRICES REALIZED after the sale, call 1-800-458-4646. Preliminary prices real- 
ized will also be posted on the Internet soon after the session closes. 

Stacks Bowers Galleries is a fictitious business name of 
Stacks-Bowers Numismatics, LLC, a Delaware limited liability company 

Stacks Bowers and Ponterio is a fictitious business name of 
Stacks-Bowers Numismatics, LLC, a Delaware limited liability company 


170 


Terms & Conditions (cont.) 

r i0«a# ° ( r ffiw# I ) ^^mim 

Stack’ s Bowers Galleries ^ Stack’ s Bowers and Ponte- 
rio riSMiSJ r Stack ’ s Bowers I ) 

( [MSAJ ) 

|H Stack’ s Bowers 

( r^j ) 

'(®^° Stack’ s Bowers fT^^^hffEfnTffiM^-htinASS^ffiM 


shiikRmmmmm&m 




° Stack’ s Bowers nJtKiS;lflM#AK]'fSfnrffiMnp4’#l 

IMA- @ ^ 4 J®^y e^P/fWISMnp 4 'e^—tl? A ° a* 

A 0 f 8 -fiffiMn"p ’ MfiMffiKp"p»SSA«A^SPe«A 

’ I'J Stack’ s 

Bowers fS®li^lJ|EE»31ffltS A$n«lt0jy^AE»31®l§ A 
lifllg- o Stack’ s Bowers A;S®h#A^ AM'ffifnllfiM 
° Stack’ s Bowers AK®H®A^nItK 
ffWWmffifnllSMppfl^AAPSaf-l ’ 36 a Stack’ s Bowers A 

ilTl*5ge^ A A AESt g 
’ MA^SASii ' 

° MSA^tSA|n]S ’ Stack’ s Bowers 

ffiKp^pAtgPfllf-fiJs® ° )g®g|g-fifS^®tS^Mg 
® ’ ^MSUfSStSffl ’ A#Ee«p"p ’ afeaUfE 

Stack’ s Bowers l^M^Maa ° HA:^E'fl#iftM-§- 

SISM®fSS: 6 ' 5 MSA ’ MA'&tefpAASAfi'^MSAA^ 
A ° 

2. ° MSA^Iig ’ A>AffiK# 0 ^AgPA 5 MmA« 

KAtgE Stack’ s Bowers ° 

AA 1 I 14 ’ mmtmmmmmmmm^mmmm ’ im 
immm%mm^ m e^i¥m-E a tgs 

So Stack’ s Bowers AfllSAi¥IRSSRyS®ISA5Sft6'5i¥IR 

° MgAH-A 

’ Stack’ s Bowers KA^iS^I?6^i¥IRA^fiM ppIMS^J 
’ afeaSgS^g|£HJfifnJ|g 
mmmm ° ’ WmAIMHEItWAlStt ° stack’ s Bow- 
ers ° 

m ’ Stack’ s Bowers ySA^^PMES^flSK ° 


3. iiKjifi “ laKffiwiiMMEiSiiA^Af-^aA ' maim 

' HiS ' Slt^lH^UftAAMSe^MSA ' ^iaK#±e^ 

mim&maimTirmRmn ° ’ 

Af#PffifSIffiKp"pAIJT ° ’ gllJIfiMp^p 

° JfrWiaKpMiAiffifl^AISAe^ffiM 

ppEftAlfiMiSSt^fl^EfflSift fl^MSA ° IfiMiSAglT'^ 

’ mmimmt^mmmsmt^mm 
' mmmfmmim^m ' 

SSf EMS ° 

A: ’ afePfMffiMpMtH>ASAffiM ° 

A ’ FMPSJ ^ riSMJ MS ° ^n^^filfiKp^pPMSy 


g ° §Pf^Mgpf«AStR®e^««iMg : mmmmummm 

Sh ° HtStAii+A ( 18 ) mmx± ’ ^gWPM 5 yA 5 tSAiSM 
AiA¥MgA^tSA«efti5:a^MSA^^Ae^»A*B^ 
M ’ Pf A#g:AsIAiA¥A6^Mg ° 

MgA ( PMMMSAJ ) ’ AiffifEMP^IMg EAmKMP^ 
mWlfiMp^p ° AWilSSMMMEaAiliSAAMgWMg 
A ’ ail^ifeMgA— ’ AA®Si#tiP5Mii 
fflM# ( PMUMSAJ ) ° wx\^Mm\mxx^^mmm 
® ’ gIiJfi®MgAAI#Afi®aEM 0 E«M«tJp”p ° A 
fflM#AMIIS 1 wlMffiMpMte^P/fBif)£MgA^MMMgA 

flffiMpp^JtJcfi'^'fEBS# ° Stack’ s Bowers AllglT#C®JfT 

’ MBMMSAffifEttAgPEAIgfM- ° 

STACK’ S BOWERS AflMgMflEEJMe^fifSI^igAM ° 

)?fBMgAM(ffif7p:S'Effl6'tifflMpp|SlTMS ’ llttiK-® mB 

E® ° ^rnm-xMmx'S.mmmmnx ’ spimMSAE 

^ ° Stack’ s Bowers 

fiP®A?i«iAg ’ -EAWBtft0fif0iffiMp"pe^«tij ’ Mmm 

HAEtg*PMXl#MffiMpMt ° fiP®:g)£ffiK#Ali:ft0ffiK 

p"p ’ 

gS#Iptt ° 


4. ° mmmmxaamxxixi^Bmtxiim^m 

mmxw,mmxmmRmms:mxmmtms:mmi]mm ° 

iS5:iSg ’ fiPfS/j^MgA^IE ’ MgAEMPSIlffiMfSitffi 
ftf^AiMIMSe^ffiMp^pP^IMHE ’ MAfMIBSSISSIgft 
%iXXlX ° AtSiiffilMAAtin^iJIaBBIlitJc o mt^X^tE ’ 

(19.5%) 

/.■frh 
^ ° 

° ° Affi* 

#Ag+ra ( 14 ) fi 0 B 0 ( PMMJ ) 

’ Pf-ft®iAffiAf^i 5 :AIS^^ (Btr^PASm) ° 
AAISM#ASuAIt#BB® ’ nl 

IS 8300 ° If A#E'SHAM®h» Stack’ s Bowers AStUS 

r 3 i^#®tjj mx ( 

®tjj ' BM ' mxxm ' nB^sa 

fiPBtSSiTBiJ:) ° fiSAAA "(iAAASmeAIMM-iJ: ° 
AAAEm ° ^AiiA^ASftAf^ ’ mxaxm 

^PfgMAe^SSlTlp#JfTf#All7t:^lil|S o AAffiM#A 

gglsAIA ° Stack’ s Bowers APMSUIBISIX 

ma^e^ffiKp^pp^iitij ° ’ stack’ s 

Bowers fS^^AAS^Pe^tf tKTgA{t«APMlXP(tiPaffl ( 

$nAmM) ° MABSAfifAPMBMMAfifSIitM* 

AS^ASAWSAiAA ° MAfiA®f*f^f*ISAIiftSA 

fp" Stack’ s Bowers ° UtA'PEMElSAB^Affil 

‘HsIS It MS fill 111 A ’ ISlTMSSPlSTBffl AItISMm AfP" 

f 8 M®i§Affiifi«ffl ’ m.Km.fxmm\mxmymmnxm 

m ’ Stack’ s Bowers AES^##i5:A#»eP*Bf* 


171 


Terms & Conditions (cont.) 

° Stack’ s Bowers 

Stack’ s Bowers ’ Ik / 

+S (25%) W 

ISsi^ ’ M Stack’ s Bowers tSifSnft— AlgfitSlI'f 

HffflStfSM ° ’ Hf ° 

MAWmISAISm S tack’ s Bowers ’ 

° ’ Stack’ s Bowers nTtb 

° * mb. 

mmmmmio ° tis^f^spis^itSEisMwiaKp^p ° it 
IMBf8Me^ffiMp"pMM1iS5:#A^£ltI«ft ° SJtMAAfg 
MmBfgMffiMp^p ' MAM5oe^iaKp"pSfiMiiixf^ffiise^ 

( 45 ) a 

( r^fsP^ftSMJ ) ’ 

S Stack’ s Bowers ° MA^tKA^MSOS^I 

ii ° ^mRmmtamn (strsms*) 
immm ° 

’ $nS(xattj7:BlSK'i'SuBBfflKBii 

f*e^w?3(#eis* ’ ° ifa:tfi 

f5I5M^I?^:&^l?^aKp”e^lSHffl (-SSMAfii^) 1,500 

a«®f8M ° ’ BP®® 

SM" Stack’ s Bowers 6^ Ails ' iailft ' ©itlS ' 

’ MA«Ma«fiMBMAMsysABtAz;BPAf^±Mf)^it 

MB Stack’ s Bowers S'^jB/fBKffiliififA ’ Stack’ s Bowers 7 

: (a) iKff^eBa.^^HAWiaMp”^ 

St#^ ’ M (b) Stack’ s Bowers 

s^gPA^B/faffi«p"p ’ sB7fe®Ar?sigeMfATigft ’ m 

mmmxx stack’ s Bowers Bl 

’ MB. Stack’ s Bowers nTtbMlKTiBilil'nSfi'^lMM 
° a®# Stack’ s Bowers 6'?]S#aiTMil;“A6^lttSiS 
ft ° ^ Stack’ s Bowers WftaHSfflMpp ’ MMIolMAftlttH 

s^«ft] 55 cM ’ 

MM ' Emmmmimnm-^mmm ° isaasisae^B® 
'\mmmm u.s.p.s. »!^^f7MSM0«!ifigfta^paaM 

MMMSA ' Stack’ s 

Bowers o |gft^1(AJffimAfflMiS«MM 

’ aitfflMISigAft stack’ s Bow- 
ers mmmMrnm - ' ^mm ' Pftip« 

ffl ' ' 'n-as^f^g®* ' MM ' 

fflMMB^AJffSMe^BIBKfBMMMWIM ° $n®jttlligft0^ 

Jfff#it4SMB.BBSI§fM4S ’ HMfiSftMB stack’ s Bowers 

Rnmmm ° 


MMSH Stack’ s Bowers ' 

i'XtXMMt'Ki'X Stack’ s Bowers ’ MfOffl Stack’ s 

Bowers WfilBMA ' AW^ftppMKM 

p” ’ Mt'Jffl Stack’ s Bowers MSligAB ASIlAffiM# 

° RiXV ’ 

BB Stack’ s Bowers ' S®H#AaA:BlilA#lilAT6^iS1¥ 
HM : (x) BBHffiMppAKB/fl#i5(lS ’ R (y) Stack’ s Bow- 
ers ' mfvWRnm^mxnmxwRmmmshRnmmx 
IR ’ AfP^Aft Stack’ s Bowers AK®h® A aaB/fMfMi^A 

ABfMffiftrMM ' Pftipftffl ' mmmRi^Mmn ’ as* 

fKBJfWlMRMill; ° HM®B Stack’ s Bowers jSftIBfcilnlAif 

’ ftffi1*5:lltltt*l%a"pe^ ucc- 

1 mmmm ’ Stack ’ s Bowers niEXr 

mnmiimmRmmmmRmmimmRRumm ° 
S^BHAA-IAH ( 1 - 1 / 2 %) ’ Mfm 

StAM^ ° HABSAft Stack’ s Bowers 

' mmmmnmmxxixmm ° stack’ s 

Bowers ° ^PSMTilS 

l#fifBffiKpRte^MA:gM#M— iSA±M— ’ I'J 

mu ’ ° stack’ s 

Bowers (BjPfMIMa'J'lift-ffiffi)} TM»f7A7¥M 

7. ^mmm^mu » p^pS^sisttMi+iiBtM 

f^fif5IffiKp"pMtiBifB0B7MBt7e^»f7 ’ MaMSMIlA 

e ° nxmvc^mmmwiRR^rn^ummwL ' p^pM ' ism ^ 

a. pcgs ' ngc M anacs ca- 
chet ’ MAMAAia* 

Stack’ s Bowers ’ MISgtSgftB 

ftAi§I^M5MmM®*e^ ’ IiJMMSM#ffi«p"p ’ 

Stack’ s Bowers MAftffilSffiM pp7fi;A+— (72) /jNBtBM 
5!jffllfl#Bfi^n ’ MB Stack’ s Bowers Mi5:fS7®:+lZ9 (14) 

fi0)S0AMsyMii^^MA^e^M#ffiKp"p ’ Ma^^ia 

( StPamS*) 

o 


' MafBAe^®m {m.i^imxmmmmm) Mtg 

l^sSySAi¥IRSSi^ffi1S6^®MM Stack’ s Bowers {iXMWX 


172 


Terms & Conditions (cont.) 

[n]o Stack’ s Bowers 

f. mmmmm rm«j ^ immmmi 

g. ’ 5IIJ Stack’ s Bowers 

]i:tm^M ’ ’ afefi stack’ s 

Bowers 

Stack’ s Bowers [ft If ° Stack’ s Bowers f:ft 

^A±mmu(fi]mkmw^k ° 

A A ’ Stack’ s Bowers 

° 

i. MSA^tS ’ 

m ’ ° stack’ s 

Bowers Hf ° 

j. MSA^IEMI^S ’ Stack’ s Bowers ^SMA ' ®h#AA ' 

ftaA ' ' 

8. ° MS Af-^ AK g # ^ n^ A ' f-^a A ' mu 

§p Stack’ s Bowers ^ 

A ' AAA ' MA ' s^gs^*^#]^MAffif 1 lSfiAAA 
fMi A i ^m^Am^mx^mm^Ammm^mmA 
ffl / ^?gSI^ISAIItf8HWfif5Iffip"ne^«W« ' *»14 ' m 
eA:t ' 

' mm ' gAwiEif ' 

mn ( imn\ ) - ' b 

^nS:iA^n ' ®'teSfi:iA'Atsse^^ft ' tito ' sawse 
I f ' ifisi^H ’ mimimx^mmamimAi- ° msapi 

mHAA ’ iiitss 

’ afeaMSAHjiSiiBs^f 

mnm» cinfiJiiBafHsffi*)) m 1542 

WSfiJAfiJM ’ ^SfAA^nr : 

r — its ® #, 36 A 'B. ® Im S A A If W ® # Bt 36 A ^ n 0 ^ ^ ts M 
1 mxmn * ’ A^ntsia 

mmxfmAimmAMxmm ° j 

9 . ° $n:S:ttjfiA'lflffiKp^iSA'fl ’ M^MUmi^mPfrW 

’ Stack’ s Bowers Alf AA^ilAAPB^ei 

’ A*«A ' MAfAiMSa^am^AA: 

JtffllSMA ’ AaAJtt^'IWtftA ’ Stack’ s Bowers 
0K'na6A$PfiiSfn]AA ° Stack’ s Bowers fS^AAfniaA 

o MSAAI# 

wtitmtamn ’ AssjiA^^rpAiawei^ft ° stack’ s 

Bowers ' fSK 

AfflKiifTA#AeAiMPgfiig]55ceiA^^rBifia»i§« ’ 

3eajttlI*fiAfifAlttftAaAf#MliEAAeA»Mfflf§ ' 

X ’ Stack’ s Bowers KHISMtoSIMS 

A ° Af#liti«ftfflKp"p ' 


10. — MiO ° 

^^’Rmnmm (^:^fflK®iiiA^Hg{±ei^»AArB'i 
mm ’ ' AIMSm^AM 

^m'n) ° ’ JAAMSA^m ’ WM 

° sw^nitt ’ #a^m * rnmMU’^m.ik 

MSAAAftiga^MM#*ts« ’ ' n 

#lill ' ' M»aiAAffiM^j*Alfl&A 

WSE ASs'd!) AA AiSftflA A ’ 

° msarm ’ 

— (1) AAl^lii ’ AIiJWISAISM#6lfiA?£#AI&flf®il 

A ° Stack’ s-Bowers llly£A6l AIBftftit 

^AEA^AMAHHAeiAMtSii ’ AlxAWISAHeiA 

wsamii ' mm ' »f*fnKM ° ^n^AiaKftiteia aip 

A ’ ASAAApPAfiAi 

- Rxxxamxxmmmmx 

stack’ s Bowers AAAi AI^AlftilAA / ^MSAii 

11. ° ^nAHAiSPSASAeiMisA ’ mmmkmx 

jffflei*sisAiT±±*m»Ai®A«ei*®^^ “ m'imrw 

° it^-AfiAsgs ’ 

Stack’ s Bowers ^ABllTl^Mgl^aHAfillaSlI ’ ffiffiM 

' A»ASIIRAi«Mffl*p°B ’ ttMMSiJKAS 

“ m^mwmmx-^xxkmxmm ’ asA 
ffl*sgAWB#5®s^»fseAf A ’ 

XtMmixMM ° EfiAriJA^BHAffiSirnM ’ ASBSfll^OftS 

UAHS!] 1,000 JiTcAAASlIaSAfilft ° 

12. ° mammmrmm w% m 30% piasjp 

« ’ xxn^mrmMf^Txmmxmm ° 

13. ° S AfflM#A^S ’ BPSAMSAiEfiffg 

AAlzHifl'Sfii: “ 

14. ° AAI?Aflff^##AA ° AA^AItSAfflR 

If Al: : 

RP ’ AAS'n:RW#SS( ° 

i-8oo-458-4646 <= 
www.stacksbowers.com 

a«i& 


Stack’s Bowers Galleries PJ^MfiAA 

Stack’s-Bowers Numismatics, LLC 

Stack’s Bowers and Ponterio IAmA A A 

Stack’s-Bowers Numismatics, LLC 


173 



Accepting World Consignments - Be Part of the 
Year’s Premier Numismatic Show 


Stack’s Bowers and Ponterio 

An Official Auctioneer of the 2014 ANA World’s Fair of Money 

Auction August 5-9, 2014 | Consign by May 15, 2014 

Now is the time to sell your ancients and world coins and paper money at the most 
anticipated numismatic show of the year, the ANA World’s Fair of Money in Chicago. 
Call Stack’s Bowers and Ponterio today and we will provide you with the support you 
^ need to realize top market price for your collection or individual rarities, 

these top lots from our recent auctions. 


BRAZIL. 12,800 Reis, 1733-M. 
NGC MS-65. 
Realized $34,075 


HADRIAN, A.D. 117-138. Gold Aureus 
(7.27 Gms), Rome Mint, A.D. 136. 
From the Robert O. Ebert Collection 
Realized $99,875 


PERTINAX. Aureus (7.23 Gms), 
Rome Mint, A.D. 193. 

From the Robert O. Ebert Collection 
Realized $105,750 


CYRENAICA. Gyrene. 

AR Tetradrachm (16.39 Gms): 

Ca. 480-435 B.C. 
k Realized $32,900 


GREAT BRITAIN. Henry VII, 1485-1509. 
Sovereign, ND (1492-93). Type I. Cross Eitchee. 
j. From the Thos. H. Law Collection 
Realized $499,375 


RUSSIA. 25 Kopek, 1900. 

NGC PROOE-66. 
k Realized $18,212 


RUSSIA. 2 Rubles, 1726. 
NGC AU-58. 
Realized $70,500 


GREAT BRITAIN. Edward VI, 1547-1553. 
Eine Sovereign Of 30 Shillings, ND (1551), 
Ostrich Head. Southwark. 

From the Thos. H. Law Collection 
Realized $329,000 


GERMAN NEW GUINEA. 5 Mark, 1894- A. 
NGC PROOE-66. 

Realized $26,438 


GREAT BRITAIN. William IV, 1830-1837. 
Pattern Crown In Gold, 1831. 


PHILIPPINES. Wilson Dollar In Gold, 1920. 
NGC MS-61. 

Realized $50,525 


GREAT BRITAIN. Crown, 1739. 
NGC MS-65. 

Realized $15,275 


NGC PF-63 ULTRA CAMEO. 
From the Thos. H. Law Collection 
Realized $305,500 


Call today to speak to a Stack’s Bowers and Ponterio consignment specialist about participating in this important auction event. 


800.458.4646 West Coast Office • 800.566.2580 East Coast Office 
1063 McGaw Avenue Ste 100, Irvine, CA 92614 . 949.253.0916 
Info@StacksBowers.com • StacksBowers.com 

California • New York • New England • Hong Kong • Paris 


Showcase Auctions 


Jtaehch3owe/t& 


AND PONTERIO 
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Place Your Bids on the Best Selection of 


Chinese and Other Asian Coins and Paper Money 


Stack’s Bowers and Ponterio returns to Hong Kong for another highly anticipated auction of exceptional 
Chinese and other Asian coins and paper money. Collectors and enthusiasts are invited to join us in Hong Kong 
for live bidding excitement, or view the entire auction and bid online, before and during the auction. 



from anywhere in the world! 

Stack’s Bowers and Ponterio Hong Kong Auction 
March 31-April 2, 2014 I The Mira Hong Kong 





CHINA. Kweichow. 20 Cents, 
Year 38 (1949). NGC MS-61. 


CHINA. Dollar, Year 10 (1921). 
NGC MS-61. 


CHINA. Honan. Pattern 10 Cash, 
ND(1905).PCGS SP-63 
Secure Holder. 


CHINA. Dollar Struck in Gold, 
Year 9 (1920). NGC MS-64. 


CHINA. 500 Yuan, 1995. Unicorn 
Series. PCGS PROOF-69 DEEP 
CAMEO Secure Holder. 


CHINA. Szechuan. Pattern 7 
Mace 2 Candareens (Dollar), ND 
(1898). PCGS SP-61 
Secure Holder. 


THAILAND. 1/2 Baht Struck in 
Gold, ND (1864). NGC MS-64. 


CHINA. Kweichow. 50 Cents, 
38 (1949).NGCAU-58. 


CHINA. Fengtien. Dollar, Year 24 
(1898). NGC MS-63. 



CHINA. Pattern Dollar, CD 
(1907). PCGS MS-63 
Secure Holder. 


CHINA. Pattern Dollar Reverse 
Dragon Type I, Year 3 (1911). 
Tientsin Mint. PCGS SP-62 
Secure Holder. 


Call or email to request a printed catalog, or view and bid online at StacksBowers.com. 

+1.949.253.0916 California | +1.212.582.2580 New York | 852.2117.1191 Hong Kong 

Showcase Auctions 


800.458.4646 West Coast Office . 800.566.2580 East Coast Office 
1063 McGaw Avenue Ste 100, Irvine, CA 92614 • 949.253.0916 
Info@StacksBowers.com • StacksBowers.com 

California • New York • New England • Hong Kong • Paris 
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Consign Your Asian Coins and Paper Money 





15 


In the Next Hong Kong Auction 

August 18-20, 2014 | The Mira Hong Kong | Consignby May 30, 2014 
The April and August 2013 Hong Kong Auctions Realized in Excess of US$12.7 Million! 


CHINA. Vault Protector, ND (1990). 
NGC PROOF-69 ULTRA CAMEO. 
Price Realized: $71,700 


CHINA. Shangtung. 

10 Dollars Pattern Struck in Gold, Year 
(1926). Tientsin Mint. NGC MS-65. 
Price Realized: $83,650 


CHINA. Sinkiang. 

Ration Gold 2 Mace, ND (1906). 
Tihwa Mint. NGC MS-63. 
Price Realized: $47,800 


CHINA. Anhwei. 7 Mace 2 Can- 
dareens (Dollar), Year 24 (1898). 
PCGS MS-64 Secure Holder. 
Price Realized: $143,400 


CHINA. Pattern Tael Struckin 
Silver, Year 29 (1903).PCGS SP-63 
Secure Holder. 

Price Realized: $227,050 


CHINA. Pattern K uping Tael 
Struck in Gold, CD (1906). 
Tientsin Mint. NGC MS-62. 
Price Realized: $131,450 


CHINA. Pattern 10 Cents, 
ND (1912). Tientsin Mint. 
NGC MS-63. 

Price Realized: $68,712 


CHINA. PUPPET BANKS.Central Bank 
of Manchukuo. 1,000 Yuan, 

ND (1944). P-J146. 

Price Realized: $22,705 


CHINA. Taiwan. “Old Man” 
Dollar, ND (1838-1850). 
NGC AU Details— Chopmarked. 
Price Realized: $71,700 


CHINA. Jiangxi Eangbao. Provincial Square 
Ingots.50 Tael Local Tax Ingot, 

Year 26 Month 8 (September, 1900). 
Price Realized: $38,838 


Call Today to Speak to a Consignment Director 

+1.949.253.0916 California | +1.212.582.2580 New York | 852.2117.1191 Hong Kong 
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Exceptional World Paper Money 
For Auction and Direct Sale 

Specializing in 

Rare World Banknotes • Rare World Coins • Ancient Coins 

Whether you are a seasoned collector or this is your first buying or selling experience, the world renowned 
numismatic experts at Stacks Bowers and Ponterio are just a phone call away to help guide you. 

Backed by decades of experience in foreign and ancient coins and paper money, Stacks Bowers and Ponterio 
is your premier resource for buying in one our worldwide auction events. And when you are ready to sell 
your individual rarities or entire collection, a consignment associate will guide you in maximizing your 
auction potential, or offer to purchase your items for top dollar on the spot. 
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